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Top man-in a near-billion-dollar business is Gerald Jackson Willows 

of Saskatoon, new president of the Meat Packers Council of Canada. 

The counci] has 19 membersfirms. Willows is general manager of 

Intercontinental Packers Ltd., a fast-growing Western Canadian firm 

only 17 years.old which now handles about 50% of inspected 

slaughterings in Saskatchewan. He's 45, a native of Saskatchewan. 
(Personality sketch p. 6.) 





NATION’S BUSINESS 


Stock Drop May. 
Be Healthy Sign 


Partly because we've had the longest and most acular 
business boom of all time, our economy is again undefgoing very 
close analysis. The mere fact of its long duration is one reason 
some people are dubious about the boom. 

The fact, of course, is that business confidence or optimism 
is always an €xceedingly tender plant. It takes but a small swing 
in the sundry indicators of our economic weather to make the 
difference between what people call boom or bust. 

At the moment the poor performance of the stock market is 
giving some pegple the jim-jams and they are giving tongue to 
the traditional cry that the behavior of the stock market is an 
infallible elue to the fiiture of general business. 

About this some points need emphasis: 

The York stock market sets the tune for Canadian stock 

tis the New York market which has been decisively 
turning downward have just been tagging along. 
In all the significéit forecasts for 1957, the Canadian outlook was 
beld-to-he HeHEFAlly thore favorable than that of the U.S. 

The downturn may sound disconcerting in terms of points on 
the but percentagewise and in dolar terms to average 
stockholders it is by no means a rout. The high on the Dow Jones 
was in 1956 at $24. Currently the Dow Jones is about 454, a de- 
cline of 18%. 

But, be it noted, when thé-Dow Jones hit 400 in 1955 jini was 
universal rejoicing and paeans of praise for our state of un- 
paralleled prosperity. ‘ 

Actually, some of the most sagacious and successful stock 
market operators we know have been for some months maintain. 
ing that it would be a very good thing if the stock market averages 
did come down to a more cautious appraisal of earnings and 
prospects. 

They have been saying that a break in prices and a leveling 
down te 360-375 on the Dow Jones would be a healthy and hope- 
ful sign. If this happens, the aforementioned experts go on to 
say, they would then expect tha Dow Jones to be in for a period 
of long-terrn climb, perhaps to a index figure of 1000. 

At least the first part of this estimate has come true. Stock 
prices have broken below points considered critical and significant 
by the market theorists. ; 

A glance at what happened in 1953xis interesting. At that time, 
too, stock prices were moving downward when all business signs 
contifiued strong. Business was so good, in fact, we were then 
having a dose of bank-immposed tight money. Then, when the facts 
became clear that business really was softening, and that the U.S. 
was in fact entering its baby slump, the stock market began its 
long and vigorous climb to nt levels. 

In. conclusion we reiterate this*vital point: The wise and-suc- 
cessful stock buyer does not buy the averages. He buys individual 
stocks where he is convinced there is good value and a healthy, 
growitig future. In Canada, such stocks are not hard to find. 
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An Independent: Leek at UN 


The United Nations Assembly, by its hasty, injudicious and 
unjudicial handling of the Middle Eastern question, has got itself 
into @ difficult and indeed ridiculous situation. Egypt, according 
to President Nasser, has been continuously at war with Israel 
since 1948. It has continuously waged war, by blockade and 


border raids, since the 1949 armistice. Yet U.N. has put itself in. 


so foolish a position that sanctions against the Israelis, who acted 
with perfect legality in self-defense, could be seriously proposed. 
Lord Cherwell, one of the massive brains of the British peer- 
age, did a job of work on the Assembly’s pretensionggin a recent 
masterly speech. Incidentally, he demonstrated that an active 
member of the House of Lords, because he doesn’t have to get 
himself elected and doesn’t. draw a sixpence from the public 


1 nection with the Labor Progres- 
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What's Happening To The Market? ‘Roundup, p. 3 
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Unions Shed Red Tint 
In Bid for Survival? 


Battered by Storms of World Communiom, 
Raids from Non-Red Unions, Left-Wing Labor 
Outcasts Want into Canadian Labor Congress 


By JACK McARTHUR Jodoin withow 

A sweeping change in policy is| gesting that 
shaping among Canada’s Com-| come a CLC union 
munist-line unions. —It’s reliably known that all 

It promises torrid debate among| Major Canadian unions felt by 
Canadian unions and confusion! CLC to be Red-tinged have in- 
among Canadian employers—who/| dicated they might like to get 
may be assailed with a variety| into the CLC by making certain 
of claims and counter-claims con-| unspecified changes within them- 
cerning fellow-traveling unions. | selves. | 

The new policy is dictated by| _—CLC unions which have been 
one thing: Survival. raiding these left-wing outcasts 

The extreme left-wing urions| are girding for a battle against 
(outcasts in Canadian labor) have | allowing leftist unions under the 
been battered by membership| CLC umbrella without complete 
raids from affiliates of the 1.I-| assurance that all Communist in- 
million-member Canadian Labor| fluence has been smashed. 
Congress; and by the philosophic. Three Results 
storms which have ripped world 
communism following events in 
Hungary and other Iron Curtain 
nations. 

So self-preservation has per- 
suaded them into the first steps 
in an entirely new direction. If 
they keep moving on this tack: 
@ They will renounce any con- 


apparently, sug- 
-M wants ito be- 


These developments could have 

one of three broad results: 
@ The leftist unions, once em- 
barked on a campaign to wash 
the pink from their hands, could 
become so caught up by feeling 
among their members ‘(over- 
whelmingly non-Communist) and 
pressure from CLC unions, that 
they actually do perform a real 
clean-up. 

This would mean comin vic- 
tory for CLC unions which have 
been fighting M-M, United Elec- 
trical Workers and lesser left- 
wing unions. 

@ Or, they could fool the CLC 
and its affiliates and get into the 
big congress without any real 
change in their esis die con- 
trol. 

@ Or, the CLC could prove such 
a tough customer that the out- 
cast unions would end up. in the 
same position as they started—on 
the defensive in 4 grim. battle 
against extinctions 

The first and third possibilities 

(Continued on page 8, ca}. 2) 


Like Managing $50 Million? 
Nineteen Tr, op Peaks Waiting 


OTTAWA (Staff)—The Govern- 


sive (Communist) Party and with 
international communism. 
@ They will make a real effort to 
become affiliates of the CLC, 
where they will be protected from 
raids from present CLC affiliates. 
Here’s what has happened so 
far in one of the most important 
labor developments in menths: 
—Communist-tinged Mine-Mill 
Union (30,000 Canadian members 
with big ‘concentrations at Inter- 
national Nickel and Consolidated 
Mining and Smelting) has an- 
nounced that officers of the union 
are to be members of no political 
party. Top man Harvey Murphy 
has resigned from the LPP. 
—Murphy has talked informal- 
ly with CLC President Claude 








A fair representation of busi- 


ment Would like to have parlia- 
mentary approval for the “Canada 
Council Act” before the end of 
this month, so that the council 
can get: to work before the end 
of March, 

It’s up to the’ opposition’ whe- 
ther the bill-can be- passed in 
that time. 

Although nobody’ objected to 
the preliminary resolution except 
five Social Credit members, the 
Conservative and CCF had lots of 
questions to ask and they prob- 
ably have plenty more. 

(Background, p. 27:) 

Meanwhile the Government it- 
self can use the time to complete 
its appointments. So far only two 
are definite: 

Chairman: Brooke Claxton, 
former minister of national de- 
fense and now vice-president of 
Metropolitan Life Insurance Co. 

Vice - Chairman:' Most Rev. 
Georges-Henrj Levesque, former 
dean of Laval University’s famous 
School of Social Sciences, and 
member of the Massey Commis- 
sion which first recommended the 
council. 

Still to be chosen are 19 mem- 
bers.. Each province will have at 
least one, They are also to repre- 
sent. various interests within the 
council’s scope. 





nessmen is expected. Prorninent 
names associated in severa} prov- 
inces with the encouragement of 
the arts are being considered. 

Three members must aiso be 
chosen for the Investment Com. 
mittee, which will be very im- 
portant in view of the decision to 
let the council invest its $50 mil- 
lion endowment fund in aniy way 
it sees fit. 

Many people hope that Graham 
Towers, former governor of the 
Bank of Canada, may be per- 
suaded to head the committee. In 
that case the other two members 
would probably come from the 
active financial world, t 

Brooke Claxton and one other 
member of the council] wilk make 
a the investment commutes of 

ve. 


Great importance is attached 
here to. the council's being able 
to attract private donations and 
bequests, so strong and ted 
business representation is con- 
sidered very important. -— 

Several names are now under 
review for the senior permanent 
posts of director and aszociate 
director; but there has been no 
unanimous choice since D. ‘V. Le- 
Pan, now secretary -to the Gordon 
Commission, proved unavailable. 





means for Canada 





B.C. Exploration 

Swedish financial interests will spend $5 million on a 
natura] resources survey of a 40,000- 
B. C., perhaps another $500 million to develop it .... 


New Montreal Refinery 


A British oii company will build a big refinery in the 
Montreal area, and may be planning an invasion of the 


Third Great Power ? 


The six-nation plan to promote trade within Europe 
eould create a third big power in the world; what this 


Censtruction 1957 


Here’s a report on construction across Canada; the 
outlook, trends in heavy equipment, materials .. 


sq.-mile area in 
p. 14 


pp. 49-838 








Take Business from Banks 
Rural Credit Union Goal 


Canadian co-operatives are ner- 
vously watching Ontario credit 
unions line up in two opposing 
ranks, one of which wants a freer 
hand to compete with banks. 

This is a deep rift in an expand- 
ing business (details, p. lt). 

Credit unions — co-op lending 
and saving societies — have about 
1.8 million members in Canada 
(400,000 in Ontario); around $400 
million in outstanding loans ($100 
million in Ontario): 

The issues in Ontario exist in 
varying degree in most provinces. 
They could boil to a head at the 
convention of the Ontario Credit 
Union League Feb. 28 - March 2. 

The argument revolves around 
future deévelopmert of ° credit 





unions, especially those in rural 
areas. 

Rural. credit unionists think: 

@ They are being dominated by 
urban credit unions. 
@ They aren’t sufficiently free to 
compete with banks by extending 
checking services, charging less 
interest on loans. 

While the Credit Union League 
can’t force credit unions to follow 
its suggestions, it does have great 
moral power among members. 

The result: The Co-operative 
Union is organizing credit unions. 
In effect, this is in competition 
with the League’s activities. 

There have been efforts to heal 
the breach. But it still exists and 
could widen. 





Fuel Power Our New Trend 
But Must Import Turbines 


By CLIFFORD FOWKE 
Canada’s electrical engineering 
oe pe rapt have missed out 


on current orders worth $25 mil- 
thom, Hind: Sar SNe. ee WOES over 


Though we seed, the world in 


for hydro power, we can’t 
the big steam variety. 

Contracts for the manufacture 
of such, units for fuel-electric 
stations are all going abroad, 
principally to the U. K 

Here’s why: 

@ Engineering and other facili- 
ties for stéam. turbine manufac- 
ture differ greatly from those 
needed for hydro jobs. 

@ it would cost $25 million to $30 
million to set up a plant capable | a 
of producing steam turbines of 
the size now required in Canada. 
That would only- be considered 
economically feasible if all of the 
oe guerann market plus a share of 
the export market could be ob» 
tained. 
@ A Canadian manufacturer 
would immediately be in fierce 
competition with European coun- 
tries with top-class facilities and 
know-how, and low wage scales. 

This situation was aoe 
last week when Ontario. Hydro 
announced that an order for a 
fourth 200,000 kw steam turbo- 
generator for the Richard L. 
Hearn Station, Toronto, had been 
placed with C. A. Parsons & Co. 
in the U. K. 

Public and. private utilities in 





the prairie and maritime prov- 





inces also have orders placed 
abroad for similar though smaller 


The emphasis on fuel-electric| j 


generation over the next decade 
will increase. 

Power demand is expected to 
go up across Canada by 40% 
by 1960. 

Quebee and British Columbia 
stili have large potential hydro 
sources but there will be major 
increases. in steam plants else- 
where. Here are some examples 
of the trend: | 

Ontario, which presently con- 
sumes about 37% of ne, ‘power 
produced in Canada, has a 

large site at the Lakehead for 
a projected steam power plant. 
A feasibility study has been made 
for a major wa t site for 
another projected steam plant at 
Hamilton. Since mid-year 1956, 
orders have been placed to boost 
capacity of the Hearn power sta- 
tion, Toronto (coal-burning) from 
400,000 kw to 1.2 million kw. 

Manitoba is constructing a fuel- 
electric station at Brandon with 
120,000 kw capacity anc a second 
is on the drawing boards for Sel- 
kirk with ultimate capacity of 
260,000 kw. 

Saskatchewan depends largely 
on thermal engines for power pro- 
duction. , 

Last year, a 33,000 kw unit was 
added to its Saskatoon plant, a 
6,000 kw unit to Swift Current 

(Continued on page 8, col. 3) 





PRINCESS GRACE (née Kelly) 
may soon be swishing around 


coat of Canadian mink (Labra- 
dor, extra dark, wild). At a 


her principality in a $30,000 


this grade went to Ritter of 
New York for $129 each and 
rumor had it the skins would 


coffers for his service to the state; has a freedom of expression 
few .f any MP’s can aspire to. 

Lord Cherwell points out, to begin with, that the Assembly is 
ludicrously unrepresentative. About 6% of the world’s population 
has a majority of the seats. One half of the world has four spokes~- 
men; the other half has 76. A small, half-savage state, if it gets 
elected, has the same voting power as the U.S: 

Because of its absurd make-up the Assembly is denied all 
power by the U.N. Charter; No clause in that document gives the 
Assembly the right to issue any instructions whatever. Conse- 
quently its current “orders” to Israel are strictly illegal. 

Furthermore, the Assembly's judgments have no claim to 
respect on moral grounds. There is no body of law for it to inter- 
pret, except “international law” of which its members are ap- 
parently both ignorant and contemptuous. It makes not the slight- 


mother. It takes 130 of these 
extra fine, small skins to make 
a coat. 


CANADA IS GROWING at the 


The reality of the international situation (as contrasted with 
the nonsense often emitted at U. N.) is, Cherwell points out, that 
no nation May now act | the declared or tacit support of 
either the U.S. or the Union. 

Because he ses UALS Gt bath, the tevin laa “wet: 
mahi GAS OU olabeaE Ge ton ot the megs Ramen oa the 
U.S. had a clear right, if they chose, to use their combined 
influence to put him there. But to describe this result as “the law” 
or “justice,” merely because the U.N. Assembly passed certain 
ae oe ee is wild and dangerous nonsense. 

no doubt unpopular in U.N. circles, has the 
anand Litee oe whas eanend cemareeamabin Cherwell’s com- 
plete political independence should induce politicians of all parties | 
and countries to pay some heed to it, | 





AL 


soon be gracing Monaco’s No. 1 . 


made.”—Royal Bank of Can- 
ada monthly letter, February, 
1957, in a discussion of : “auto- 
mation.” 

* 


Montreal fur auction a batch of ANOTHER VIEW: “A greet deal 


of suffering can be avoided by 
determining what changes 
(from ‘automation’) can be ex- 


THE SIGNS AND PORTENTS 


“Blue Laws” put them out of 
* existence. 
~ s ao 
HOBBEMA INDIANS case (red 
brother vs. maybe-not-so-red 


right now. Last year export 
figures were built up (30 mil- 
lion bu.) by entry of Hungary, 
Poland and Czechoslovakia into 
the market. Possibilities of 
making large sales to these sat- 


ellites are now considered re- 
mote.. Russia reaped satisfac- 
tory crops last year and now is 
exporting to Poland. 


: U.S. VOTERS apparentzy weren’t 
as interested in the 1956 presi- 
LAST CHANCE for adjustment 


dentia ee ee ee 
coming Members of the _ election—despite the 
Scuideneiihaaa: ccctanntitdle one Middle East crisis and the ac- 
paring the island’s case for the | companying hubbub. Just-re- 
revision of terms of union wil] ‘eased figures show 60% of pop- 
_ present their report tothe New- Ulation of voting age cast bal- 
foundiand Government within '°* last time as compared with 
a few weeks. 63% earlier. 
*. 


YOU TOO CAN SHARE in the 
Canadian end of International 
Geophysical Year activities. 
National Research Council will 

a ee ee on 

(Northern lights 

fill in 

you 


ROWDY WRANGLE may de- 


if 
: 


(a) Conservative Van Horne’s 
labelling of Labor Minister 
Gregg (Victoria Cross) a “sabo- 
teur” and (b) Speaker Beau- 
doin’s failure to insist on 


saw. 


a 


Hit 
! 


a 


Our Money Policy 
On the Seales Now 


Is Now the Time to Ease Tight Money? Ottawa 
Experts Split Down Middle on Answer—De- 
cision Centres on 1957 Investment Intentions 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Has the time come to start easing up 
on monetary restraint? 

Ottawa’s pundits are deeply divided. 

The monetary authorities flatly say “no.” Some of Mr. Howe's 
disciples say “yes.” 

The argument rages around the completed Survey of In- 
vestment Intentions, which is fully reported on page 7. It shows 
a smaller increase over 1956 than earlier reports indicated. 

A month ago Mr. St. Laurent told the construction men that 
1957's investment program would be up 12%% over a 1956 
total of $7.7 billion. That would bring it to $8.7 billion. The 
, 1957 total is put at $8.5 billion. 

The new high figure for 1956’s accomplishment is only 1% 
less than the amount that had been planned. 

But it doesn’t mean that the work put in place came up to 
plan. It didn’t. 

More than a quarter of the increase in capital was 
eaten up in higher prices. 1956 increase over 1955 was 17% in 
volume; and 7% in price. 

Given these new facts, the two arguments about tight money 
sound like this: 

The “Time to Ease Up” View: The new survey of new in- 
vestment plans means only a “moderate” 1957 increase over 
the pace we hit in the second part of 1956. The pressure.on the 
economy is easing. — 

To maintain the pace of development, the supply of money 
should be eased before slackness develops—not after. You can 
already see we’ll have more unemployed this year than last. 

The “Hold Tight” View: The one thing we don’t want is “to 
maintain the pace of development” at 1956’s breakneck rate. 
You always get this sort of talk at this time of year. It’s just 
“a January thaw.” 

If the price of capital expansion fae + SP y 7% last year, 
the over-all price increase (as shown in gross national product) 
was 4%. 

Unless we can slow downs) pr'ces will tise as much this 
year; and if that isn’t inflation, what is? 





.« Lf Atom-Power Goes Wild, 


uh 


ling down to the problem of how 
to insure nuclear risks. 

(Background, p. 13.) 

There hasn’t been as much pres- 
sure here as in the U.S. where 
ee Se eee thin 
way to building nuclear reactors, 
but with Ontarie Hydre now lay- 
ing firm plans for a reactor, the 
problem takes on a new urgency. 

The insurers are facing an 
atomic age dilemma: | 

This month in Toronto the 
Dominion of | Insurance 


h 


This will also provide an op- 
portunity to find out how much 
companies in Canada wil] under- 
write. 

@ Establishing rates for private 
industry power plants that then be sounded 


Retailer Shoppe r Bonanza 
In Uniform Garment Sizes 


By JOHN P. MacLEAN 
OTTAWA (Staff) — This ma 








the 

(Details and background, p. 18.) 

Importance: 
@ Retailers may save millions of 
dollars because “returns” will be 
cut substantially. 
@ Consumers may save countless j order 
hours of shopping time because / at 
= labels will mean what they 


Big date to watch for: March 7. 








Stock Market Highlights 


industrials 
Canadian industrial stocks slump sharply in line with falling 
Wall Street market. For details on some of the stocks that moved, 
see p. 4. 


Mines and Oils 7 
and oil stocks also jower but decline not as sharp as in 
nee Se Se ee, iene tae Ce 46. 
Some scattered demand appears in uraniums while copper issues 
one Ge, A fae eany eofeulalines are'briehy fe the spot- 
Western off and gas issues settle quietly, largely reflecting lack 
_ of buying interest rather than any rush to sell. 


Merrill Petroleums is analyzed on 47 im this latest special 
suport: in the BD porits th june oft gas stocks. 


' 
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EATON'S 
presents exclusive designs in 


ITALIAN 
SILK 
NECKWEAR from 


GALLIENI 
of 
MILANO 


Imaginative new designs from 

the Italian hand of Gallieni 

——typical of the superb neck- ' 
wear that has made his name 

world renowned. Interesting 

prints and woven motifs, in 

designs exclusive with 

Eaton’s! 











If you had a business " 

loss, would you ask advice of a 

Naturally, you would ask the auack Then, what about your 
will? Improperly administered, it could mean a great loss to 
your family. We are glad to act as sole Executor, or im con- 
junction with one or more other Executors you might appoint. 


™S STERLING TRUSTS 


CORPORATION 


WEAD OFFICE BRANCH OFFICE 
372 Bay &., Toronte 1-3 Dunlop St., Barrie 
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FAVOURITE morning radio program just brought 
him 25 Hp on shaving creams. And like most 
ians, he’s alert to products with plus features. 


Because radio is both flexible and mobile, even 
motorists are easily kept abreast of such developments. 
In the heart of the CERB market, 6 out of 10 cars are 
radio equipped*—and that means 224,220 car radios 
in the Toronto district alone. Of all new cars sold, 
63% have radios.* 


In 1955, pe = in the CFRB listening aréa spent 
$111,445,000** for drug store items. A lot of money? 
Only a fraction of the area’s more than 6 billion ~~ 
buying power (after ‘income tax).** 

CFRB—Caneda’s most powerful independent station 
covers Canada’s No. I market . > . where es 
needs and purchases are on a big scale. Call in a B 
representative today to discuss a profit — adver- 
tising plan for getting your share of the 


REPRGBENTATIVES: 


figures. 
** Based on Seles Management’s Survey of Buying Power, 
Canadian Edizion, May 1956. 


RADIO REACHES YOU EVERYWHERE 


ec CFRB 


. TORONTO 


1010 on 
your dial 


p cement car production . eh 
roduction 


This growing market. Experts predict pass 
Paar, Ollie 12 sasatie’ We aie hemioninn of , esti- 
mates | the total at 16.3 million, which makes the 1956 gain 


$26,000, or 33%. This with annual increases of 379,- 
000 in 1955 (42.5%) and 4 4,0 in 1954 vio (GAT) 
Iron and steel output continues inte °St, al- 


Increase in 1956 was 11%. Steel ingot output reached 
tons in January (-+-6% ). Awerage increase in 1956 was 16%. 
Chain store sales up 8.6% in December, ahead 9.3% in whole of 

56 compared with a year earlier. December sales alone came 
to $328.3 million. During the year, gains ranged from 2% in 
furniture to « high of 10.49% ia grecery and combination stores 
which account for over one third of to tal sales. Stocks at year 
end approximately 9% higher than at - end of 1955. 
Wholesale prices rise 3% during ’56. This is about the same in- 
crease as that which took place during ’55. But while most of 
the ’55 increase was due to a jump in non-ferrous metals, price 
advances in 56 were more widespread. Increases ranging from 
3% to 9% were registered in five of the eight main 
groups. 
Where the price advances are taking place: Wholesale price of 
iron and its products rose 8.8% during 1956 continuing an up- 


prices increased 6.6%, first divance in several years. Non- 
metallic minerals up 5.5%; chemicals up 1.7%; textiles 3.3% 


prices; wood products down 1.8% reflecting reduced receipts 
for exports due to strength of Canadian dollar. 

Filet eualiaen boins ecfes bo 1h aekauade ak tie lnesaniec int 
bigger sales to industry. Total sales reached $121.2 million, up 
5%, according to companies which account for 96% of total 
sales. Trade sales reached $74.9 million for a 1.6% year-to- 
year gain while industrial sales came to $46.3 million, 10.9% 


higher. 

Cheque cashings, reflecting the fast pace of sistas across Canada, 
totaled $198.4 billioh in 1956, 19.1% higher than in 1955. By 
areas: Atlantic Provinces $5.2 billion (-+4-14.7% }; Quebec, $59.3 
billion (+-20.1%); Ontario $87.9 billion (+17.6%); Prairies 
$30.7 billion (+-22.8%); B. C. $15.2 billion (-+-18.9%). 


| On the electrical appliances front, early reports of ’56 production 


show output of refrigerators up 15%, freezers up 1.1% and 
production of washing machines up 3.9%. Off the assembly 
line came 285,645 refrigerators, 12,129 freezers, 240,042 wash- 
ing machines. At year end stocks on hand: fridges 42,303 
(-+-120%), freezers 722 (—46%), washers 31,726 (+-25%). 

Housing completions hit new record in 1956. By the end of the 
year, number of units completed reached 135,700, or’6% more 
than 1955’s 127,929 and 33% more than 1954’s 101 965, In '56, 
larger number of units finished in Quebec, Newfoundland, 
Manitoba, Alberta and B.C., but decreases took place in the 
other provinces. 

But housing starts down according to advance estimates. During 
56, starts numbered 127,311, 8% lower than 1955’s 136,276, 
although still substantially higher than 1954’s 113,527. With 
completions rising and starts declining, number of units under 
construction at year end down 14% from year earlier. Carry- 
over of units still requiring work: 68,579 vs. 79,339. 

How the mines made out in 56. Copper production hit 325,788 
tons for a 10.9% year-to-year increase, Nickel. output reached 
164,229 tons, up 2.6% over 1955. Final figures for other lead- 


56, silver output came to 25.3 million fine oz. (—1%); lead 
172,915 tons (—6.6% ); zine 386,695 tons (—-2.7% ); gold 4 mil- 
lion fine: oz. (—3.2% ). 

Wheat and barley exports ease, In the week ending January 23 
export clearances of wheat came to 2.9 million bu. 37% lower | co 
than in the same period last year while barley exports totaled 
19,000 bu. as against 462,000. Since the crop year beginning 
August 1956, wheat exports total 117.6 million bu; a aoe 
while barley sold abroad tops 31.9 million bu. (-++-145%). Sup- 

plies of wheat on hand at January 23: 358.2 million bu., not 
quite 1% lower than a year before. 
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ward trend begun in mid-1955,. Animal and vegetable product | Trans 


higher. Declines: nonferrous metals off 5% with lower copper de 


air its opinions on key issues. 
There can be six (two-day) sup- 
ply motions granted by the gov- 
ernment; expectation is that there 
will be three in this short session. 
Debate was on Conservative mo- 
tion (defeated) for adoption by 
the government of a national re- 
source development policy. - 
The Senate— 


® Approved the extra $23.3 mil- 
lion in fiscal °56-57. estimates 
passed last week by the Com- 
mons. 

® Continued debate on the 
Speech from the Throne. 

® Passed and sent to the Com- 
mons an act to incorporate Oblate 
Fathers of Assumption Province. 


Richmond Paper 


Faces Suits 


MONTREAL (Staff)—Two ac- 
tions totaling over $1 million have 
been brought by Atlanta Corp. of 
Panama City against Richmond 
Pulp & Paper Co. of Canada, 
Bromptonville, Que., a member 
of the Kruger organization of 
Montreal. 

In one action, Atlanta is seek- 
ing $450,000 (U. S. funds) in in- 
terest which it alleges due on 
romissory notes issued to it by 





Richmond Pulp & Paper. The sec- 
ond action involves damages al- 
legedly sustained by Atlanta 
through failure bf Richmond P 
& Paper to deliver newsprint ac- 

g to a contract between the 
mo companies. 
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The Store for Men — on a good footing | 


_ 


Successful men of business know 
the value of o healthy credit balance 
. .. know too, the value of personal 


be maintained . . 


enhances your personal 
to both physical and 





Diploma holders of the 
Footwear Institute of 
Canada — welcome the 
chance to advise you on 





health in their everyday life, 
Foot health is an asset that must 
. for a shoe 
that fits your foot correctly and 


appearance can be an aid 


mental well-being. Expert ~ 
assistants — many of them 


« 
: 
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SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL LONDON, REGINA AND HALIFAX 





Offer $7.5 Mill. 
N. B. Debentures 


MONTREAL (Staff)—An issue 
of $7.5 million in 5% sinking 
fund bonds of the Province of 
New Brunswick in five- and 18- 
year maturities has been offered 
by a syndicate headed by Do- 
minion Securities Corp., Bell 
Gouinlock & Ceo., and Nesbitt, 
Thomson & Co, 


Price of the five-year deben- 
tures is $99 and accrued interest 
to yield 5.24% while the 18-year 
debentures are priced at $98.25 
and- accrued interest to yield 
5.15%. 


The five-year debentures are 
not redeemable before maturity 
while the 18-year bonds are re- 
deemable after Mar. 1, 1970. 


Proceeds of the issue will be 
used as follows: $2.6 million re- 
funding, New Brunswick Electric 
Power Commission; $1.3 million, 


4p general refunding; $3.6 million 


advances to the. New Brunswick 
Electric Power Commission: 
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that today’s new Fargo V-8’s 
the lowest, but als@ cost you less 


2 MAUL ABILITY. The Fargo ex- 


many other makes don’t have. 
play! - a rugged Fargo a 


~NEW FARGO TRUE 


lead all other makes-in 6 important 


png ’s advanced 

engines make every | 
sstra milage. On top af this, thrifty Fargo V-8's and 6's 
are engineered to give you full power on gas. 
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This week saw a break-through of the Dow- 
Jones resistance level, as a selling wave hit com- 


mon stocks in the J.S. and Canada. ~ 


To investors, the big question of the moment is 


this: 


If the Dow-Jones theory signals a further decline 
In stock values, what should the prudent investor do? 


One course of action, being taken by, many 
investors this week, is to switch at least part of their 


holdings to bonds. Canadian bond prices have 
stiffened, after a decline lasting several months. 
This follows a similar strengthening of bonds in the 


U.S. . 


On ‘the other hand, many analysts consider the 


present stock market adjustment a healthy sign, in| 


preparation for a more soundly based climb later. 


Consensus: Going Lower 
But Stocks Still Sound 


A new critical re-assessment of 
the business and stock market 
picture was growing out of this 
week's sharp market tumble. 


Though repeatedly warned by 
analysts that just such a market 
ccrrection was probable, invest- 
ors nonetheless have been rudely 
shaken by.the rapidity of the re- 
cent decline, and the absence of 
any worthwhile buying coming 
into the market even at the cur- 
fent depressed prices. 

In twO-days over 11 points were 
sliced from the Dow-Jones indus- 
trial average, carrying prices to 


lowest levels in 15 montis, All| 
Canadian stock groups have been | 


carried down in the market break. 


Volume has been about average, 
with most of the pressure staying 
on the down side. 


For Dow theorists, the signifi- 
cant thing is that the four-times- 
tested resistance leve] of 460-465 
on the D-J average has at last 
been breached (454 at Tuesday 
close). Under their theory the 
market will go lower—the break- 
through on the rails having al- 
ready occurred a couple of weeks 
earlier, Next most likely resist- 
ance leve) will be in the 438-440 
level, they claim. 

The big question in investors” 
minds now: Does the market 
break, following Several weeks of 
indecisive churning action, really 
herald a basic change in direction 
of the economy and market, or 
instead, a consolidation at lower 
levels. 

Here’s the consensus among au- 
thoritative investment men deriv- 
ed from a spot survey of a num- 
ber of top investment houses: 

—The market is re-adjusting 

itself to indications of a some- 
what slower economic pace in 
the U.S, and more competitive 
business conditions before - the 
end of 1957, 

—The market will go lower. No 
one in the spot survey looked for 
an immediate and worthwhile 
market improvement from here. 
About three-quarters of the ex- 
perts consulted thought the stab- 
ilizing level on the Dow-Jones 
industrials would come around 
438-440 level, The remainder 
look for the market to decline to 
the 420-425 level before any real 
market improvement sets in. 

—Most look for a _ technical 

market rally later this week and 
then, “after some inconclusive 


| sideways movement, a resump-| 


_ tion of the sinking spell, 
| —Even after the market flat- 
_ tens out, it will likely continue 
| a highly irregular affair for sev- 
| eral months. Nevertheless, in- 
dividual issues and stock groups 
will be able to make headway. 
This will be increasingly a “trad- 
ers’ market for the next few 
months. 

-—Many of the popular Cana- 
dian growth situations—most of 
them connected with natural re- 
sources development—should be 
able to make further market 
headway once the big New York 
market gets on a firm base again. 
| General advice: Do not disturb 
strong stock portfolios now, but 
see that they are strong, Those 
with cash hold onto it for the 





buying levels by spring. 

Just what are the basic factors 
behind the market break? 

1, The investment experts claim 
there's a lack of new money com- 
ing into the market. Potential 
investors have moved to the mar- 
ket sidelines and many institu- 
tional buyers — pension funds, 
mutua] funds, etc.—have swung 
increasingly into bonds and cash. 

| 2, For some time the stock mar- 
ket has been experiencing sharp 
competition from bonds, Many 
former buyers of equities have 
been finding top quality bonds at- 
tractive from a yield viewpoint. 








Actually the dividend yield of the 
50 industrial companies compris- 
ing the Standard & Poor’s index 
in U.S. was 3.73% last Friday Cit 





will be more now). This com- 
pares with a current average 
yield on highest quality U.S. 
bonds of about the same—3.70%. 
With heavy new bond financing 
scheduled for the market over the 
next two or three months this in- 
vestment avenue could continue to 
channel more potential invest- 
ment money away from stocks. 
3. Drop in profit margins of 
industrial companies, This trend 
is becoming increasingly appar- 
rent to traders as 1956 annual re- 
ports come in. The incidence of 
companies with higher sales but 
lower earnings is definitely on the 
increase, Because of the increas- 
ingly competitive nature of busi- 
ness, it is becoming more difficult 
for companies to restore the for- 
mer profit margins through high- 
er prices, lower operating costs. 
4. Although tighter money has 
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time being. There will be better | 
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| threatened, real test yet to come. 
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AIRLIFT YOUR OPERATION 


“Delivery to Site” 


AIR TRANSPORT 


Whether your problem is getting drill crews 
into the northland wilderness or shipping 
manufactured goods to South America, discuss 
it with us. DAT may be the answer. 


For full information on our services and what 
they can mean to you, contact our Sales 


VAL AIR TRANSPORT LIMITED 
éading Heavy Haulage and 
Be aaa hm yh ag Moa 

Montreal Airport, Canada — MElrose 1-5551 


DC - 4 SERVICE 
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What's Tomorrow’s Market ? 
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Declines met resistance all through 1956.... 














But D-J Industrials broke below 
resistance levels this week 





























—< Dow-Jones Industrials 
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1956 


1957 








injected a big new uncertainty in 


wy a weet eco. |New Strength in Bonds 


some industry expansion pro- 


tars cane access co| Halts Long Price Decline 


tainly, if inflation is successfully 
resisted; some of the shorter-term 


Bond prices in Canada began, 


palities over the next 25 years. 


reasons for buying common stocks | to strengthen this week, for the | More immediately, there are the 


will have been removed. Over | 
the longer term, however, avoid- | 
ance of a serious inflationary spir- | 
al will contribute more to stable | 
business conditions and growth. | 
Anyway, the monetary authorities | 
would loosen the purse strings | 
again if any serious recession 


5. Seasonal factors. Market nor- | 
mally tends to be weaker at this | 
time of year when the pattern for 
business still is not clear, 


Top investment experts see no 
great cause for gloom. Business 
generally is being maintained at 
high levels with such key indus- 
try groups ag steels, papers, chem- 
icals, petroleums, foods, forecast- 


| ing another good year in 1957. 


Certainly stocks are.not exces- 
sively priced, judging by the 


usually , accepted yardstick of 


price-times earnings ratios, Last 
week the same Standard & Poor’s 
50-industrial stock average was 
selling at 12.8 times. estimated 
1956 earnings. “Normal” level is 
about 10-12 times earnings, and 
14 has been common in the bull 
market. 





Dominion Iron’s 
$4 Mill. Furnace 


Boosts, Capacity 


MONTREAL (Staff) — A new 
$4 million open hearth furnace — 
now under construction at the 
Sydney, N.S. steel plant of Do- 
minion Iron & Steel Co. (subsi- 
diary of Dominion Steel & Coal 
Corp.) will increase the mill’s 
annual ingot capacity to 950,000 
tons. 

Work on the new furnace start- 
ed last November and is expected 
to be completed in July. It-is the 
sixth and largest (225 tons) to be 
installed at the plant. Two fur- 
naces of 200 tons and three of 
190 tons capacity are now in op- 
eration. , 

The new addition will put 
Dosco’s production capacity over 
the one million ton per year mark, 
between the Sydney works and 
those of Canadian Tube & Steel 
Products, Montreal, a second sub- 
sidiary. Canadian Tube is rated 
at 100,000 tons per year. 

Another Dosco. subsidiary, 
Canadian Bridge Co., Walkerville, 
Ont., is. fabricating - structural 
steel required for the addition 
and handling erection. of it. 

Five years ago, ingot capacity 
at the Sydney steel plant was only 
640,000 tons per year. From 1946 


| through 1955, Dosco has spent 


$85 millions for capital expansions 
and improvements to its various 
stee] making facilities. 
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first time in many months. | 
To some investors and dealers, | 


the new strength is definite evi- | 
dence that the bond market has 
turned the corner and is headed 
upward. To as many others, the 
price rises are an interesting but 


passing phenomenon, with the 


Bid price of Canada 3% bonds 
of 1966, an issue that serves as 
a weathervane, rose from 89% 
at Friday of last week to 91% 
Tuesday. This change brought 
yield down from 4.40% to about 
4.15%. . 


Other high-grade issues showed 
a generally firmer tone. Ontario 
Hydro 4%s of 1975, issued re- 
cently at 97, were trading at ,98 
at midweek. 

The strength in bond prices is 
being traced to these factors: 

~The U.S. influence. Bond 
markets in the U.S. during Janu- 
ary were characterized by rising 
prices. and declining yields. But 
if this is the dominant factor on 
Canadian markets, the Canadimn 
strength could be short-lived. 


'U.S. bond prices have eased off 


this month, and yields improved. 


—The U.K. influence. The bank 
rate in the U.K. last week was 
reduced from 54%% (where it had 
been for nearly a year) to 5%. In 
recent weeks short-term rates 
have declined appreciably in the 
face of seasonally short supplies 
and heavy demand. Officials, from 
the Chancellor of the Exchequer 
down, have warned that the bank 
rate change does not mean a 
shift in economic policy, but that 
it is rather a technical adjust- 
ment. 


—Reaction to tight money. One 
view is that the credit squeeze is 
pinching business activity and 
earnings more than it was intend- 
ed to do, and that before long 
there will have te be a relaxa- 
tion in, credit curbs in order to 
avert a more serious decline. 


~The Stock market. Stock 
prices fell sharply on Monday,’ 
and have declined less spectacu- 
larly in‘ the majority of other 
trading session in recent weeks. 
When stocks fall, many investors 
feel that the course of prudence 
is to switch to bonds for safety. 
When bond yields are as attrac- 
tive as they are currently, a 
stocks-to-bonds switch seems all 
the more prudent. 

’ There is growing evidence, too, 
that some investors are begin- 
ning to turn cool toward growth 
stocks, which had perhaps come 
to occupy an unduly large. pro- 
portion of their portfolios over 
the past few years, and are buy- 
ing bonds to restore a more con- 
ventionally balanced investment 
program. 

~—Technical factors. Some in- 


However, in the view of many 
bond traders, the current phase 


could end quickly. This, it is said, 
hi there appears to be a/ 


place. The preliminary 
report of the Gordon Commission, 
for instance, emphasized the 
heavy capital spending require- 
ments facing Canadian munici- 





CANADIAN COLLIERIES 
(DUNSMUIR. LTD. has changed its 
Collieries Re- 





borrowing plans of several pro- | 
vincial bodies and corporations | 
which have already committed 
themselves to major’ expansion 
projects in 1957. 


During January, Canadian 
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Stone & Webster offers complete design 
and construction services for major projects in 
the power, process, chemical, petroleum, and 


industrial fields. 


Construction work undertaken by Stone & 
Webster totals more than four billion dollars, 
of which over 80% has been for clients 


previously served. 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West, Toronto I 
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bond yields—as measured by the | by the various groups: 


McLeod, Young, Weir average for | 
40 bonds — increased slightly. | 


Average yield on 10 public utility | 10 Provincials 


13%. Provincials | 10 Municipals || 
10 Public util, ... 
10 Industrials .... 
40 Bond average. 


Average maturity: 


bonds rose 
were unchanged, while the aver- 
age yield on 10 municipal and 10 
industrial. bonds deelined .04% 
and .01% respectively. 


Here are average bond yields 
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114 Stocks Yield Averages 5.07% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 


95 | DY Moss, Lawson & Co., on prices 


of February 11 was 5.07%, up .05 
from the previous week, The cur- 
rent yield compares with 4.90% 





one month ago and 4.45% in the 
corresponding week last year. 
Here is the yield by the various 

groups: ; 

Feb. 

1 

om 
Common ceee 4.57 
Pid. BA tees 5.05 


Mining *eeeee 6.76 
Bonks evrreeeee 3.26 





LA PRESSE 
opens the road 
to more sales 
in French Canada 
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f takes the power of a bulldozer to 
widen the path that will allow 


greater traffic. 


Only the power of La Presse can 
bulldoze a passage wide enough to 
more sales in French Canada. 


Why try to clear your way into Quebec 
Province with costly geographical = @ 


Presse alone can 


coverage when concentration in La. 
e your product. 
an undisputed aes cts 
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We hove propered « foider 
TO HELP YOU WITH YOUR INCOME TAX 


explains the 20% tax credit, the depletion allowance 
and names the companies on which it applies. 
Write for a copy. 


MAcLeon, Youns, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Tel.: EMpire 4-016] Tel.s HArbour 4261 
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ELECTED BANK DIRECTOR 
Securiti 
( » a 

MONTREAL (Staff)—The Que- 
bec’ Securities Commission will 
be assisted by amplification to 
the existing act proposed in a 
bill before the Quebec Legislat- 
ure. 

In effect, one amendment will 
enable the QSC to freeze funds 
or securities in safety deposit 
boxes. 

Specifically, the QSC could 
order any company or firm that 
lets safety deposit boxes to pro- 
hibit the opening of the box or 
removal of securities or funds 
unless a note in triplicate was 


drawn up at the time and under 
supervision of the lessor that the 


The election of James M. Duhwoody, 
D.S.0., D.C.M., C.A., @s a Director of 
the Mercentile Benk of Canada hes been 
ennounced. Mr. Dunwoody is a well- 


box had been opened and a com- 
plete list of everything in it 
given, 

The QSC could also refuse re- 
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known Chertered Accountant and a prom- 
inent industrialist. moval of securities or funds in 
the box. 

eam mene ane i. aah Veiihieed Aad ell 


money, another amendment is in- 


eettine Quotes pended to simplify written con- 
su ED FUNDS , firmation of transactions in se- 

}; curities that the broker must 
send to his customer. The con- 
98 | firmations would not have to show 
95 | from whom the securities were 
9.3; | Purchased or the time transaction 
took place, in the case of a mem- 
ber of a stock exchange afd the 
name of the exchange in which 
it was effected. 

The broker, however, must en- 
ter such details in a record and 
furnish them to the customer on 
demand within two years after 
the transaction. 

Another provision would per- 
mit the commission to grant, in 
certain cases, exemption from 
registration for issues of securi- 
ties made in another province 
when, under the laws of the lat- 
ter, funds held in trust may be 
invested therein. Issues of similar 
securities made in Quebéc are 
granted such exemptions in vari- 
ous other provinces notably On- 
tario. 














Bid A 

Supervised Income Fund § “ 04 § 4. 

Growth Pund 1.93 1. 

* ‘American Fund 5.89 5. 

(1955) Executive Fund 34.38 . 
(1956) Executive Fund 28.862 

Further information from: . 

SUPERVISED INVESTMENT LIMITED, 

360 Si. James St. W., Montreal, Que. 








Park Plaza Florists 


Patronage solicited for cut flowers, 
plants, floral designs and decore- 
tiene for all occasions. 

Flewers to all parts of the world 
Special attention to Commercial and 
Industrial requirements. 


24 HOUR SERVICE 
Phone WA. 3-636! 


PARK PLAZA FLORISTS 
8-10 Avenue Rd., ‘Terente 
Lech Kind, Prep. 











OVER $10,000,000 
PAID TO SHAREHOLDERS 


Although established as recently as Janvary, 
1950, Investors Mutual has paid $10,683,113 to 
its shareholders (as of December 31, 1956). 


CANADA'S LARGEST MUTUAL FUND 


Available exclusively through 
Investors Syndicate Representatives 
from coast to coast 


investors 
mutual 
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TAX FACTS 
On Income Received from Bonds and Shares 


This booklet, compiled by the biddsktudaint Deal- 
ers’ Association of some can assist you ma- . 


terially in ascertaining the taxes ble on 
your investment income. The booklet also de- 
scribes the various credits taxes to 
which you are entitled as an investor. 


We would be pleased to send you a and 
to with you your investment and tax pr Boyne 
with you. 


W rite or  tledas 


BURNS: BROS. & DENTON 
Limited 
44 King SW. * (507 Place d’Armes 


Montreal 


Hamilton 


‘ 
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Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 





Industrial stocks have been dropping steadily under periodic 
bursts of selling pressure for the worst setback since last fall’s 


but drop isn’t quite as steep as in U.S. issues. 

In the past month, Canadian industrials have’ dropped about 
4% according to popular market indicators. New York listed 
stocks show a decline of about 7%. 

However, issues on both markets are down about the same 
amount—10%—from the 1956-57 highs on the stock price in- 
dicators. 


20 
66% 
29% 


that European investment funds have been giving Canadian 
issues, particularly banks and utilities: Overseas money, it is said, 
was largely responsible for strength in, Canadian issues earlier 
when U.S. issues started weakening. 

Many Canadian common issues are beginning:to look attractive |e 
from the standpoint on return on money invested. Yields of 6% 
and better have been available since the end of January. A list 
made up by J. H. Crang & Co., on prices of Jan. 28 shows issues 
like Canadian Breweries, Anglo-Newfoundland, United Steel, 
Famous Players, Mohtreal Lecomotive and Traders Finance A 
yielding better than 6% 

And since the list was compiled, here’s what has happened to 
the stock prices. Canadian Breweries was $24%, now $234; 
Anglo-Newfoundland was $942, now $8%; United Steel was 
$161%4, now $15 bid; Famous Players was $1554, now $16; Mont- 
real Locomotive was $15%4, now $15%; and Traders Finance A 
was $39, now $37%. 
- 7 a 

Consumers’ Gas continues a feature against the general declin- 
ing trend. This company’s aggressive pursuit of natural gas busi- 
ness. is resulting in a new appraisal by the invéstment industry. 
Latest move was a proposal to develop a natural gas system in 
Kingston, Ont., well outside Consumers’ home base in the Toronto 
area. The shares edge ahead to $294 from $29 recently. 
International Petroleum also outstanding in moving ahead 
while other oils lower. This South American operation gains at 
$454 from $43% recently. 
McColl-Frontenac shows some strength, hitting $62 before 
slipping to $61, compared with $61% as company reports record 
sales and “substantial” improvement in earnings from $3.85 a 
common share in 1955. Some rumors circulating that McColl will 
acquire extensive western Canada oil play interests of parent 
Texas Co,, under a deal that would be similar to the B-A - Gulf 
arrangement last year. That is, Texas Co. would obtain more stock 
in McColl. 

: * - + 

More .management shake-ups at Massey-Harris-Ferguson, 
sharp earnings drop, unsettle the agriculture implement firm’s 
stock. Massey-Harris common dips to $6% from $6% recently. 
Company has acquired interest in Standard Motors of the U: K. 

John Inglis, despite news of a major order for hydro turbines, 
follows general market down to $4.75 from $54. George Weston, 


with the A shares at $18% comparing with $19% recently. The 
B shares hold at $20. 

Canadian Bank of Commerce falls to $47% from $55% as bank 
gives shareholders right to buy additional stock at $30 a share. 
These rights on the basis of one new share for each five held. 
Rights trade at about $3. 

7 * * ' 

OTHER MARKETS-——Over-the-counter market is quiet. Re- 
action is slight to listed market fall, mostly in the form of a dis- 
appearance of buyers rather than any particular increase in 
selling Life insurance companies fail to react to flood of favor- 
able annual reports. Great-West is only feature with a recovery 
to $295 after dropping to $289. 

Westcoast Transmission slightly easier at $3334-$34 with the 
units at about $170-$172. Trans-Canada Pipe Lines busier with 
securities due for offering this week. Bond-stock units at $160- 
$170 (offering price is $150) and the common is $20-$21—both 
as, if and when issued. 


Investors Group Fund 
Builds Up Cash Assets 


Net eg oat of Investors Group| Here are the portfolio changes 
Canadian Fund Ltd., U.S.-owned | in detail: 

Canadian investment fund, in- 
creased by the end of: 1956 to 
$107.7 million ($76.3 million at |.“ 
June 30, 1956). 

At the end of Destenber, funds 
were invested 85.62% (92.65% at 
June 30) in common stocks, 0.64% Bonk 
(0.65%) in preferred stocks, | feve! Soak 
4.84% (5.11%) in bonds and 8.90% 
(1.59%) in cash and other assets. 
Holdings of the fund in four 

companies represent 5% or more | 6.0"! Yellowknife .... 
of the voting stock. The com-| Hudson Bay Mm. & S.. 
panies: Giant Yellowknife Gold 
Mines, Canadian Husky Oil Ltd., 
Pembina Pipe Line Ltd, and In- 








Change 
since 

dune 30 
+3280 


+ 20,000 
+10,745 


—Addition of six bonds and 
seven common stocks. | 
—Elimination of three bonds |! 
and five common stocks, 
—Increase in two preferred 
stocks and 41 common stocks. 
—Reduction in one common 
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THE STREET IS TALKING ABOUT—the moderate support} 


"|Bank of Commerce Offering 


750,000 New 


declining market. Canadian issues follow pace set by Wall Street the 


trading 
mid- week it had dropped to $5044 
a with rights trading at 


_ Here’ s how some leading Canadian industrials have been of 


December 1954 when 750,000 
shares were offered at $27 a 
share on a one-for-four basis. 
Market price at that time was 
$45 e share, dropping to $39% 
—— with rights trading at 


Proceeds of the new issue will 
be used to increase the bank's 
paid-up capital by $7.5 million to 
$45 million and the rest account 


1| will be able to sell their subscrip- 


by $15 million to $90 million. 


Shares at $30 


tion warrants. 

Subscribers may pay for new 
stock in 10 equal monthly in- 
stallments beginning May 17, 
1957 and ending February 1/7, 
1958. New shares will qualify 
for dividends upon subscription 
in ratio to full or part payment. 

Other banks which have re- 
cently issued new capital stock 
include Toronto-Dominion Bank, 
Bank of Nova Scotia, Royal Bank 
(see table). 

New bank issues are usually 
appreciably below current mar- 
ket prices. By law, issue price 
must not exceed the per-share 
value of paid-up capital plus re- 
serve fund. 








3,61 
dor $22.5 million issue Feb. 15, 1957. 
tExciuding 120,000 shares issved 
when ecquiring the assets of Barclays. 


te Bercieys Benk (Cenede) shareholders in November, 1955, 


Oct. 31, 1954 
$ million Date 
*20.2 ‘ 
#9.46 
27.0 
11.4 


16.0 
30.2 





Funds Holders 
Okay Merger 


, MONTREAL (Staff) — Share- 
holders of Balanced Mutual Fund 
of Canada Ltd. have approved the 
proposal to -merge the fund 
into Commonwealth Interpational 
Corp., a sister investment fund. 

Under the plan, assets of Bal- 
anced Mutual will be sold to Com- 
monwealth International in return 


the value of Balanced Mutual’s 


—— 

ollowing the sale, Balanced 
Mutual] will be wound up and its 
holdings of Commonwealth In- 
ternational shares distributed on 


for shares of Commonwealth In- |; 
ternational in an amount equal to | @ 


a pro rata basis to shareholders. 
Fractional shares that result from 


HM. &. HUTCHINGS 
the liquidation will be paid in 


reporting record 1956 sales and earnings, also can’t buck market} 


33 +3,800 
124,500 ¢ +104,375 
50,000 +20,000, 


It is expected that the sale will 
be completed in the next several 
weeks, Books of the fund are now 
being prepared for the transac- 
tion. It is believed that share- 
holders of Balanced Mutual will 
receive about one share of Conrfi- 
monwealth International for every 
1% shares of Balanced Mutual 
held. 

Reason for the sale is that 
Balanced Mutual has not grown 
at the same rate as other invest- 
ment funds, with the result that 
administrative costs have been 
proportionately higher, company 
reports. 





Dividend Changes 


PACIFIC ATLANTIC CANADIAN INVEST- 
MENT——Common, 3c payable Mar. | to 
holders of record Feb. 15, ex-dividend 
Feb. 13. Total payable, in 1957 to 
date, 3c; total paid in 1956 to same 
date, 2c; total paid in 1956, 14c. 
Recent price: $3.60. 


INVESTMENT FOUNDATION — Common 
60c plus 4 payable Apr. 15 te 
holders of redord Mar. 15. Total pay- 
able and paid in 1957, to date, $1.10 
plus 40c; total paid in 1956 to same 
date, 80c plus 40c; total paid in 1956, 
$1.80 pilus 40c. Recent price $41. 


SHIRRIFF-HORSEY—5 , % , series A pref., 
34%c¢ payable Mar. 1 to holders of 
record Feb. 22, ex-dividend Feb. 20. 
Initial payment. Recent : $24%. 

ROBERT MITCHELL—Ciass A d nor- 
mally payable Mar. 15 omitted. Pre- 
viously poid regularly quarterly at 
annual rate of $1. Recent price: $10%. 

TORONTO GENERAL TRUSTS—Common, 
37%,¢ plus 10c payable Apr. 1 te 
holders of record Mar. 7; ex-dividend 
Mar. 5. Previously, paid regularly 
qvarterly af annval rate of $1.40. First 
extra payment since Jan. 2, 1947. 
Recent price: $33, 





cash. Mr. 


F. W. Hooper, Vice-President and 
General Manager of Ross ineering of 
Canada, Limited, announces the formation 
of a Dust Control Division under the man- 
agement of Mr. H. 8. Hutchings, who will 
be located in the Terento Office of the 
Company. 


experience with dust control 

both the United Kingdom and Canada, 
and adds his knowledge to Ross Engineer- 
ing's thirty-five years experience in this 
and other Process Air fields throughout 
North America. ‘ 
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Wood, Gundy & Company 
: Limited —— 

Toronto Montreal Winnipeg. Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 























Our revolutionary new moth and insect repellent paint 
CEDAR-TEX 

will be sold through hardware and paint stores, lumber end 

building supply dealers and painting contractor dealers, 











Provincial, Municipal 
and Corporation Securities 


Buying and selling orders for listed shares 
accepted for execution on all stock exchanges. 


ROYAL SECURITIES. 
‘ CORPORATION - LIMITED: ° 


244 ST. JAMES STREET WEST 90 BAY STREET 
MONTREAL TORONTO | 


Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary; 
Edmonton, Vancouver, Victoria, Charlottetown, St. John’s, N&d. 

















Marsnu & McLEenNAN 


LIMITED 


Geuscud Insurance Brokers 


AVERAGE ADJUSTERS 





TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Offices also in principal cities in the U.S. A., 


Havana, Cuba; Caracas, Venezuela - 
and London, England 








The experience and skill that 
went into the engineering — 

of the plumbing, heating, 
ventilating and air conditioning — 
of these major buildings 

is the same experience and 


skill you will find in 


every contract, large or small. 


AMHERST 17174 
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Guerenty Trvst Company of Canede en- 
mounces the promotion of Mr. A. Rots 
Ashtorth, C.A., to the position of Comp- 
trolier. Mr. Aghforth was previously as- 
sociated . with the eceounting firm of 
Messrs. Peat, Marwick, Mitchel! & Com- 
pony. 


See 








SMOKES 


FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 


$15 sends 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance to: 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC. 
P.O. Box 490, Place d'Armes, 
Montreal, Que. 

This offer is subject to any chenge 
in Government Regulations. 














One group of stocks which 


rise of 0.3%. 

The unruffied appearance 
of these stocks is probably 
based on a number of factors: 

1. The companies have been 
issuing good news to share- 
holders in the past couple of 
weeks. Earnings shown for 
1956 are well ahead of 1955 
levels in many cases. 

2. Although the tost of at- 
tracting money (through sav- 
ings deposits and guaranteed 
trust certificates) has risen, 
yields now possible on trust 
companies’ new investments 
have greatly improved in the 
current tight money atmo- 
sphere. 


3. Except for occasional 
bursts (for example, a sharp 
rise in 1954 and early 1955), 
the stocks haven’t reacted 
much to the boom in the past 
two years. They’re actually 
down about 2% from the end 
of 1955, and up only 8%% 
since the end of 1954, in a 
period in which the market in 
general has risen about 26%. 

4. Many investors -regard 
these stocks as good defensive 
securities in times of uncer- 
tainty. In 1954, for instance, 
when most industrial com- 
panies were reporting de- 
clines in earnings, most trust 
companies were able to hold 
their own and many showed 
good gains. 

5. While yields are still not 
large, the combination of a 
small price decline (for seven 
out of the 11) and some divi- 
dend increases (three of the 
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11) has raised the average re. + 
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“Current Yields on Municipal Bonds 
are the highest in a generation” 


' We offer as principals: 


MONTREAL 





CITY OF WINNIPEG 


544% SINKING FUND DEBENTURES 
due January 2, 1967 


Price: 99.50 and accrued interest 
Yielding about 5.32% 


Mills, Spenee & Co. 


Limited 


¢ 
~ 26 ADELAIDE STREET W., TORONTO 
WINNIPEG NEW YORK 


LONDON, ENG. 
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~< Guaranteed Investment Certificates of the 
‘SY Poronto General Trusts are issued at par in 
amounts from $100. upwards to run for three, 
four or five years. Principal and interest are 
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36% 


248.8 


21% 
—_— . —1.9 


212.1 +3.6 


But Stocks Relatively Cheaper 


Price 8 8=s_ Indicated 
Divd. 


$ 
3.60 


Cen. Ferm, Mige. seas 
Chartered Trust ..ee0- 
Crown Trust e+e eter 
Guorenty Trust ...+- 
Huren & Erie Mige. .. 
National Trust ....se- 
Ont. loon & Deb. ... 
Premier Trust .. 
Sterling Trusts 
Toronto Gen. Trusts ee 
Victoria & Grey > neaee 
Average 11 stocks ... 


0.60 


} 
Price / Earns. 
Ratie 
% 
17.4 


14.9 
13.8 
14.2 
14.5 
23.8 
"16.7 
12.7 
13.4 
12.3 
12.3 
14.6 


Earnings 
Per Share 


5 
4.78 


2.03 





turn on the stocks shown to 
3.86%, from 3.49% a year 
ago. =: 

6. Earnings per share in 
1956 were higher in every 
case (average gain: 8%), 
even though several issued 
more shares during the year. 
Evidently new money raised 
can be put into! profitable use 
very quickly. 

7. Prices are not only lower 
than they were at the end of 
1955, but they are also quite 
a lot lower in relation to 
earnings. A year ago, just 
after earnings results were 
published, the 11 stocks were 
selling at prices averaging 
17.1 times 1955 earnings. The 
figure this week was 14.6 
times 1956 earnings. ' 

No stocks are immune to 
general swings in market 
prices. If stocks in general 
move down, few can resist the 
trend and certainly al] are 
affected. 

The trust companies are 
_ not immune to business drops 
either, If trading on_the ex+ 
changes drops off, for in- 
stance, trust companies which 


do a large stock transfer busi- 
ness are affected. If monetary 
authorities encourage lower 
interest rates in an effort to 
make sure that business ac- 
tivity doesn’t fall off serious- 
ly, the return on new trust 
company. investments de- 
clines. A drop in real estate 
business affects many of these 
firms. And so on. 


At the moment, however, 
outlook for business generally 
is very good in terms of over- 
all capital expansion, con- 
sumer spending, industrial 
production. The demand for 
money, labor and materials 
is so strong that the main 
worry still is inflation — too 
much boom. 


Thus investors are appar- 
ently confident about the 
prospects for the trust firms 
under such conditions, and 
under the conditions that may 
follow if business starts to 
decline — more confident, at 
any rate, than they are about 
other stock groups, judging 
by recent market perform- 

| ance. 





Will Offer 6% Preferred 
Alaska-Yukon Refiners 


MONTREAL (Staff) — Financ- 
ing in connection with the pro- 
posed Alaska- Yukon pipeline 
(FP, Jan. 26) is expected to be 
offered shortly by a syndicate 
headed by H. C. Flood & Co. 
Underwriters will make the first 
public offering of Alaska-Yukon 
Refiners & Distributors Ltd. in 
the form of $1,250,000 6% cumu- 
lative redeemable sinking fund 
preferred shares, Series A, $25 
par. 

Each share will have eight 
rights to subscribe to ¢ommon 
stock initially at $3 per common 
share ranging upward to $5. Price 
is expected to be $23.75 per pre- 
ferred share, including rights, to 
yield 6.32%. 


_— 





For. Power Secs. 


Plans Stock Divd. 


MONTREAL (Staff) — Share- 
holders of Foreign Power Securi- 
ties Corp. will vote Feb. 21 on a 
proposal to increase the capital 
stock from the present 55,000 
n.p.v. common shares to 750,000 
n.p.v. common. 

The additional 695,000 shares 
Would rank equally in all re- 
spects: with the existing common. 
In conjunction with the annual 
meeting, a proposal will be con- 
sidered to enable directors to pay 
stock dividends. 

If the bylaws are passed and 
supplementary letters patent ob- 
tained, directors will capitalize 
$2 million out of capital surplus 
realized on sale of French securi- 
ties. This amount will be credited 
on 495,000 of the additional com- 
mon shares and thereupon pay 
the shareholders pro rata stock 


Company is planning to build 
a $15 million refinery, pipeline 
and distribution system to supply 
refined petroleum products in 
Alaska, Yukon and parts of Nor- 
thern B. C. 


Proceeds of the issue will be 
used as follows: Construction of 
marine terminal facilities at 
Haines and elsewhere in Alaska, 
$388,000; bulk stations at White 
Horse, Y.T. and Fairbanks, Alas- 
ka, $126,000; balance of payment 
o. refinery. equipment already 
purchased $50,000; preparation of 
refinery site, $10,000; expenses of 
issue $10,000; balance for work- 
ing capital and general corporate 
purposes. 

Prices at which common share 
subscription rig may be exer- 
cised range from $3 per share 
to March 31, 1958, thereafter in- 
creasing by 50c per share annu- 
ally until a price of $5 per share 
is reached March 31, 1962. 

Company will establish a sink- 
ing fund amounting to 10% of 
annual net earnings after deduc- 
tion of dividend requirements on 
the Class A preferred or $50,000 
per year, which ever is greater. 
Redemptions of the preferred 
shares can be applied to the sink- 
ing fund requirements to, the ex- 
tent of actual cost of the pur- 
chase of such shares. 





IDB Investments, 
Loans Total 
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Canada in a month or so. If 
market conditions are right, 


$520 million, of which $210 mil- 
lion would be generated in- 
ternally. Last December, $35 
million Series B debentures 
were issued. 
” « . . 

Biggest recent municipal 
offering was the City of Winni- 
peg $3 million 5%% issue. It 
was re-offered in two parts — 
$800,000 20-year maturities at 
par, which were sold immedi- 
ately, and $2.2 million due in 
10 years and offered at 99% 
to yield 5.32%. 


“ ° ” 

Annual report of Massey- 
-Ferguson. Ltd.,_ issued 

this week, announced that it 
had acquired 18%% of the 
ordinary share capital of Stan- 
dard Motor Co., the manufac- 
turing source of Ferguson 
tractors in the eastern hemi- 


automobile and rub- 
ber equities were added at 
prices considered attractive 
for long-term | investment 
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STANROCK URANIUM MINES LIMITED 


Units comprising 3 
$1,000 5% % First Mortgage Sinking Fund Bonds 
and 35 Commen Shares 


Price: $967.50" 


Yield: Approximately 6.37% 
Stanrock Uranium Mines has been awarded 
a contract for the purchase of $95,000,000 
uranium oxide in concentrate form, the 
fifth largest such contract granted, 


Examination of the property, including 
diamond drilling, has indicated sufficient 
ore in place to cover the contract require- 
ments approximately three times. Develop- 
ment of the mine and plant is well advanced. 


Management js among the most experi- 
enced in the industry. 


We recommend these units to investors. 


seeking semi-speculative investment, high 
yield and capital gains potential. 
*Subject to prier sale er change im price. 
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Please send me further details on Stanrock Uranium Mines units. 
Address : 
J 
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Domruon Securrmes Gepn. Liarrep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg Colgery Edmonton Voencouv@ 
Victoria London Kitchener Brentford Hamilton Onews Quebes Helijes Saint Joho 


50 King Street West, Toronto 


‘ 
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company uses the $24 it re- 
ceives when the rights are ex- 
ercised. 


* 7 . 


E.-B. Kernaghan F.C. Woolley 
K. A. W. Sutherland J. F. Willis 


3rd Floor, 67 Richmond St. W. 
; EM. 4-4256 


EB. BR. Henry 
Although it predicts that 
1957 will be a good year for 
the steel producers, the Value 





EM. 8-3671 


KERNAGHAN ‘& €O. LIMITED: 


W.. W. Davison 
J. G. Steen 








Line Investment Survey sug- 
gests it’s time to take a new, 
long look at steel stocks. Bul- 
lish factors: Selling prices are 
up, last year’s prolonged strike 
should not be repeated, de- 
mand for some steels is still 
high. Bearish factors: Produc- 
tion is expected to be off 3.7%, 
customers may liquidate in- 
ventories by the fourth quar- 
ter, consumer resistance to 
high prices of durables may be 
developing. 


Esther Williams 
Swimming Pool 


and dividends points to “severe 
sinking spells,” although prob- 
ably no collapse, in the mar- 
ket for steel stocks, the sur- 
vey says. In tomorrow’s stock 
market, the “growth psychol- 


World-Famous Esther Williams Poo! 
ogy” in steel shares may Swe: : 
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XEROGRAPHY 


cuts duplicating cost for leading companies 


in all types of CATALOGUE APPLICATION 


These companies use xerography for catalogue applications 


Canada Packers Limited 

Canadian Freight Association 

Canadian Industries Limited 

Canadian Westinghouse Company Ltc. 
Cochrane-Dunlop Hardware Limited 
Crane Limited , 2 
DuPont Company of Canada (1956) Lid, 
Emco Limited ' 
Henderson Business Service Ltd. 
Hollinger-Hanna Limited 


Hudon & Orsali Limited IGA 
Lever Brothers Limited 


McLennan, McFeely & Prior Lim 
Oshawa Wholesale Limited 

Trane Company of Canada Limited 
White Hardware Company Limited 
Wood Alexander Limited 


. 








Interest is paid half-yearly by cheque. 


An. authorized investment for trustees, these 
Guaranteed Certificates have been endorsed by 
investors for more than fifty years. 

For complete details write or telephone 


u 253 Bay Street, Toronto, Ontario 
SCE. GORDON FORBES, Assistant Treasurer 


dividend in fully paid up com- 
mon. 

For the year ended Oct. 31, 
1956, annual report shows total 
revenue of $84,161 including net 
dividends and interest on invest- 
ments in France of $25,185 and 
dividends and interest in invest- 
ments in Canada of $58,976. 

Net revenue was $42,634 after 
total expenses of $49,134 and 
provision for Canadian i 


* Xerography (ze-rog-ra-fee) is a dry, 
electrostatic copying process. It’s a direct 
positive process—no negative is required. 
Using XeroX copying equipment, any- 
thing typed, printed, written or drawn can 


metal plates, for runoff of multiple copies 
on an offset duplicator. 
For use in diazo type machines, translu- 
cent intermediates can be made from any 
original subject in the same speedy way. 





EL 
| “ee ah : . 
3 = 
 @0#e2eee eee e@e<«ecseeee@ee@eee#eeeee2s5eeeeee#ee#e##8e#ee#e#eee#eee#e#e#e#e#e 
oS ee te ~ 
Orr “he,” - ey 7 
the 


eee ete ee eee eee 60,646,814 59,102,681 


000,000 
0 708 "8.708.408 
**. Yi 900 ,000 


e 4 
por ween ° ’ on 
ee as See Sy : 
t 
% 


y : . 


in June, 1956. Proceeds of. this 
with those from 


he a < “ ig Shxd Nc! Bi oe ae 
ine - 7. ee : “ ee 
Bk ate Re Fh Sn esas ore. ps re 
R OE eee ive our we y oF Fe a : f ; 
2 « -' 4 “wl - z hi, 523 
’ * "3 4 ? Cd 4 2 “Vs 
* >a e ry ‘ , - A ; . t, x oad 
} sF. 4 a é - nh “6 8 4 Oc - eae 
. ¥ “ a ¥ 1 «eS . P z , fi 
hime % > ete @ Ae! uv. fe eS ee , Smee ’ eet ae ‘ 
x — ; ost 3 * / “yr gets : ee: 4) be 3% 
% P ny 3 . ¥ ’ 55 as ty eae ag 4 
’ : a g re , d sy 
D E PT. 301 i » 3 . ba : 4 4 i 
« 4 ” = J mr! 7 ¥ 4 pass ; Of j zs *% 
: e4 


debs. eee 
guar. 


eeaeee 

















Pa ee: oe . “a a ors MO A itr By 
bes Set oh tae is ¥ eee a, 
oO et Rae Yl Bay F ae 4 S, ¥ ae & ee tie ere 
’ lice oe ee ne Ms hg me ba ae * Ae Soe at 49 <j 
~ — i a ee 





Pic ate ME a 
ae a. a . 


Ms elas ari ceed A yor aa 
- i. * ~ the ie ray oa 


The Editorial Page 


“Some Say, Revalue Gold 





world to solve its economic. problems. 

It’s to be hoped, too, that they won't waste 
time talking about any drastic reduction of 
American protectionism, which both must know 
to be politically impossible within any reason- 
able length of time; or removal of sterling dis- 
crimination, which is impossible without some 
action to reduce the scarcity of the dollar. 


against foreign goods would be, but there is 
nothing the United States can do about it. 

From Britain’s point of view a successful 
European Economic Union may have the excell- 
ent effect of reducing her dependence on 
American aid, but it will increase her vulner- 
ability to the economic policies of other members 
of the Union and of the other members of the 
Sterling area—for example, South Africa, India, 
and Egypt. This may be just as painful as the 
present dependence on American economic pol- 
icy—but there is nothing Britain, by herself, 
can do about it. 

Both Macmillan and Eisenhower therefore 
face unattractive prospects resulting from the 
continuing schism between the sterling and 
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American economy; secord, such @ measure is 
complicated and difficult to sell to the voters. 

If a eomparable result can be achieved by 
using the familiar concept of gold as an inter- 
national monetary medium, it seems more 
sensible to stick to gold. 

The argument that boosting the price of gold 
would cause an additional inflationary strain in 
the United States is not unanimously conceded. 
It is argued that there are sundry measures 
available to reduce the inflationary effect and 
that any possible ill-effects from paying more 
dollars for an ounce of gold would not be as 
dangerous as letting the dollar-~sterling situation 
continue te drift. 





The Need for Basic Research 


Last year in the U.S. the huge total of $7.9 
billion was spent on research of all types by 
industry, government and universities. But 
“basic” studies got only a 5 to 10% share. Effi- 
cieat.use of double this amount for “pure” 
science, says Glenn Seaborg, would buy the 
biggest bargain in American history. Seaborg is 
a Nobel prize winner and chemistry professor at 
California. 

Fundamental research isn’t too hard to de- 
fine. It’s simply research that hasn’t any known 
or defined purposé except the increase of human 
knowledge. An example is the study of the 
behavior of living tissue with no idea whether 
the result will be helpful in treating any disease. 

Scientists who try to sell the idea of basic 
research usually cite the case of Einstein. He 
looked for the true inwardness of matter, simply 
as a scientific exercise; but the end result. of 
work in this theoretical field was atomic power. 

Giving thought to this example, the people 
with money to spend on research are inclined to 
ask the scientist: What similar practical result 
might be expected to flow from the basic inquiry 
you have in mind? If an honest, specific answer 
can be given, the proposed research is probably 
not fundamental at all. The pure scientist must 
frankly say that he doesn’t know what fiis result 
will be, that they will be slow in coming and 
that much of his work is pretty certain to be 
fruitless from’ a practical point of view.» ah te 

All of which means that pure science is (for 
a businessman) a gamble, It is therefore hard to 


sell; but its unplanned and unpredictable results ° 


in the past suggest a high probability that its 
future success will be just as spectacular. 


A First Necessity 


The interest rate, one of the most important 
thermometers of our economic health, is now 
registering a.fever. 

“This is what President Louis L, Lang told the 
Mutual Life Assurance Co. annual meeting. It 
means, he said, that during the next few months 
monetary authorities must moderate inflationary 
forces without causing a serious downturn in 
over-all business activity. 

There must be sober second thoughts before 
all sections of the economy push ahead with 
spending plans, says Mr. Lang, and most im- 
portant, savers should be given eyery financial 
inducement to save more. 

Saying is a first necessity in the fight against 
rising prices. You can’t avoid inflation when you 
expand investment unless savings are expanded 
too. 

' There is no easy way out by having “just a 
little inflation”, Inflation. is a kind of economic 
drug addiction that calls for larger and larger 
doses. . 

It’s got to be fought the hard way — by 
saving, , 


Not That Simple 


“A bare-faced attempt to increase the profits 
of a few individuals,” is the way CCF Colin 
Cameron, CCF member of Parliament, described 
the Ottawa bill to permit Trans-Mountain Oil 
Pipe Line Co; to split its stock five shares for one. 

Mr. Cameron should go back to school. If 
profits, could be increased as simply as that then 
everyone could retire and clip coupons. Actually 
the purpose of this move is precisely the oppo- 
site to that predicted by Mr. Cameron. 

‘Trans-Mountain shares are now selling for 
around $110, which puts the stock beyond the 
range of many small investors, The new shares 
at approximately one-fifth the present price will 
permit much. greater public participation in 
ownership and fat more individuals, not a few, 
to share eventually in profits, 


Saga of South Bend 
In any dynamic economy—even an expand- 
ing ome—there are bound to be cities that go 
downhill as well as thesé thet go up. 
But South Bend, Indiana, is an interesting 


96,000 members-of the South Bend labor force. 
When Studebaker ran into difficulties in 1953-54, 
employment in the plant dropped to 7,000, 
working a four-day week. Another large em- 
ployer the area entirely in 1954. 

South Bend was in real trouble. But see what 
decisive, imaginative action can achieve. 

Industrial commissions of local businessmen 
have ‘been formed before by’ ailing cities; but 
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It hired a professional city planner to tell them 
what to do. 

Here are some of the positive steps taken to 
make South Bend attractive to business and 
create new jobs: An adequate water supply was 
provided; the heart of the city was redeveloped; 
a new sewage disposal plant was established; a 
$10-million, 10-year road program was set in 
motion; new cultural and recreational facilities 
were developed; a vigorous campaign to improve 
labor relations was undertaken. 

The payoff? Since 1954 some 35 new com- 
panies, each employing 50 to 200 workers have 
moved in. The town is off the government’s list 
of “most distressed” areas; retail sales and bank 
deposits are at a new high. 

This is an example of what a well-organized, 
determined industrial commission can do for an 
area that seems left behind in the economic pro- 
cession. 


Complicated .and Costly 


Since it started as a wartime emergency 
measure to boost the production of meat, the 
freight rates subsidy on western feed grains has 
cost Canadian taxpayers over $250 million. But 
it doesn’t seem to have kept the Canadian live- 
stock feeder happy, judging by the recent com- 
ment in Parliament. 

Originally the subsidy was supposed to put 
the feeder in Eastern Canada or British Colum- 
bia on an equa! basis, so far as feed costs were 
concerned, with the western feeder right next 
door to Prairie grain fields. Since the Canadian 
Wheat Board took over the marketing of all 
coarse grains, however, it hasn’t worked out 
that way. ; 

If a feeder lives within reasonable trucking 
distance of a western grain farm he can and does 
buy feed wheat for as low as 60 cents a bushel. 
He simply takes his truck to the grain farm and 
makes a deal. The grain grower is glad to seli 
at bargain prices for cash because he does not 
know how many years he will have to wait 
before the Wheat Board will take his crop off 
his hands: and the law will not let him sell 
through any grain dealer or export himself. 

But if the feeder lives in British Columbia or 
in one of the eastern provinces, he must buy 
through the Wheat Board and pay more than 
twice what the nearby feeder pays. So even 
with Ottawa paying the railway freight bill his 
grain cost may be far higher. 

Once upon a time it was as simple to get a 
price on a bushel of grain as it was on CPR 
common or International Nickel. But with boot- 
legging, freight subsidies, fixed prices and state 
marketing, it takes a lot of figuring today. 


Straightening Them: Out 


Canada should be something more than a 
large, vagué space on the upper half of the map 
of North America to Americans in and around 
St. Petersburg. In that Florida city this week at 
the annual Canada Day. luncheon of district 
Rotary Clubs, the audience heard a first-hand 
account of this country, of its way of life, its 
size and its recent significant development. The 
speaker was Paul S. Peak, of the Imperial Bank 
of Canada. 

Much of what Mr. Peak had to say, of course, 
would be familiar to most observant Canadians, 
but it would be news to the great majority of his 
American listeners. And in the interests of 
building mutual respect and goodwill between 
Canada and the United States, that is most im- 
pertant. 

About the only way we can hope to keep the 
Americans passably informed about us is to 
keep sending more missionaries like Paul Peak. 
He did a useful job. 


Fashions in Suicide 
Are you interested in the most popular meth- 
ods of committing suicide in sundry countries? 
Do such grisly facts tell us anything about na- 
tional character? 


In the U.S., 37% of all suicides kill them- 


Americans for speed and efficiency. In more 
leisurely Britain the gas oven, chosen by 34.9%, 
gets preference over violence. In Germany a 
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but as she lay at anchor in Deep Cove, 
on Saanich Inlet, we, its owners, 
would gaze at ‘her in exaltation. For, 
in the twilight, she had lovely lines. 

Later, in New York, with former 
Montrealer Harold Hemming, I be- 
came half owner of a sturdy ketch 
named Louvain. We acquired her 
from an aged retired sea captain who 
sold her on condition that when we 
weren't around he would be permit- 
ted to go aboard and sit — just sit. 
He sat but once. Surveying the 
glistening white paint we had applied 
to her hull and the newly varnished 
masts and cabin structure, he de- 
parted in disgust, declaring that we 
had “made a bl---y yacht out of her.” 

On Lake St. Louis, in Quebec, I 
kept a launch. A sleek craft she was, 
but the man who sold it to me had 
skilfully disguised a weakness in her 
bottom. As a result, she wbuld fre- 
quently, sink at her mooring. 

In Toronto, for several years I had 
a cabin cruiser named “Sallybee,” in 
which, on vacations, I cruised all over 
Lake Ontario. I well remember a bit- 
terly cold winter day when Norman 
Reilly Raine arrived from Hollywood. 
The creator of “Tugboat Annie” and 
“Mr. Gallop” has a passion for boats 
and he wanted to inspect mine. So 
in a sub-zero temperature we went 
down to the National Yacht Club 
yard, undid the covering tarpaulins, 
shinned up a ladder and got into the 
cabin, where we sat for an hour doing 
little but sigh contentedly. 

© ~” e 

IN NOVA SCOTIA I have sailed 
with Ned Hallett 
schooner and with Sydney Dobson 
(former Royal Bank president) on the 
schooner Eskasoni—sweetly designed 


In the Bahamas I have sat for hours 
blissfully gazing at the Out-Island 
boats. Tied up, some of them are 
dirty of hull and patched of sail. At 
sea, they are graceful—shapely. A joy 
to behold, ) : 

You’ve got to understand these 
things to realize the effect on me of 
the new revolutionary design at the 
New York show. It’s a circular boat, 
a huge doughnut with a bottom. A 
mast in the middle which supports 
a sort of umbrella. Powered with two 
outboard motors it is equipped with 
a radar television apparatus that can 
detect fish in the depths. In outer and 
inner circles it has deeply cushioned 
seats. It is a floating saucer. 

I just can’t continue. 

e ~ . . 

IF THE UNDERWATER MOVIE 
comes out all right, viewers of tele- 
vision programs from Geoffrey 
Stirling’s station in St. John’s, New- 
foundland, may see its enterprising 
owner swimming ‘efter a 700-Ib. 
shark, harpooning it and pulling from 
its jaws a sign proclaiming that Mr. 
Stirling’s station is first in getting the 
news. All this Geoffrey did from a 
yacht in Bahamian waters. 

I hate to mention it, but the shark 
had been, ed by 
two members of the yacht’s crew and 
put back into the water as dead as 
a door nail. 


THE OTHER NIGHT, in London, 
there was: an American ; 
Presiding,' Lady Makins, wife of the 
former British Ambassador to Wash- 
ington. By special pigeon post I have 
teceived a clipping reporting the 
overhearing of a remark made by one 
of the American guests. “Isn't it just 
wonderful how Suez has reduced 
your road accidents. Three hundred 
people walking about today who'd be 
dead if the Canal were still open.” 
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Big House Builder : 

L. E. Wade, the newly elected 
president of the National House 
Builders Association, brings to his 
new job a diversified and practical 
experience. 

Important posts which he has filled 
in recent years include that of presi- 
dent of the Calgary House Builders 
Association, the Calgary Real Estate 
Board, and the 
Alberta Real Es- 
tate Association, 

He has also been 
regional vice- 


“president of the 


Canadian Asso- 
ciation of Real 
Estate Boards, 
and pricr to his 
election to his 
new office was 
western vice- 


ident of the 
During the 


the constitution 
committee ~* of 
NHBA and was largely responsible for 
the original draft of the new con- 
stitution which was submitted for 
approval at the recent annual meet 


MR. WADE 


ing of the Association. be 


He has been president of Wade 
Construction of Calgary since 1949. 
His company has been responsible 
for the erection of over 1,000 homes 
in Calgary, with more in Lethbridge, 
Edmonton and Regina, as well as 
several large commercial undertak- 


~ings. He also has a major interest 
in Wade Lumber Company at Mer- ~ 


ritt, B.C. 


Born in 1918, Wade left school dur- 
ing the 30s, and worked in lumber 
camps during the early days of 
the depression. In 1936 he engaged 
as a@ seaman on coastal vessels ply- 
ing the Pacific coast, and from 1938 
he worked on deep-sea freighters 
until joining the Royal Canadian Air 
Force in 1942. While working as a 
seaman, he studied navigation and 
completed his senior matriculation 
by correspondence. 

A term as furniture salesman and 
operating his own furniture and 
hardware manufacturing agency fol- 
lowed his return from the war. He 
then purchased and expanded the 
firm of Glencoe Real Estate before 
entering the construction business in 
1949. : 

Mr. Wade was married in 1944 and 
has a family of one son and two 
daughters. While fond of fishing and 
hunting, his favorite hobby is the 
collection of antique weapons, some 


‘of which are more than 200 years 


old! , 
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Packers’ President 


A man who has been buying, sell- 
ing and processing cattle for more 
than 30 of His 45 years, was elected 


Ltd., succeeds Emile Masse of Quebec. 
Willow’s chief aim is to maintain the 
high peacetime meat production 
record set during the past year. 


tered in 


father at the age of 16, in the 
buying and selling of cattle, and at 
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eins time, father and son operated 
businesses 


three livestock commission 


in atchewan. 


oung Willows felt that a properly 
managed meat packing plant in 
Saskatoon would be a_ successful 


operation, and when Fred Mendel 
founded the Intercontinental Packers 
in 1940, it presented Willows with an 
opportunity to become 

enterprise. 


excellent 


established in this type of 


He joined Intercontinental in June, 


tion which he leads 
major manufac- 
turers of men’s 
fine clothing in 
the Toronto- 
Hamilton area 
which paid 


represents 22 
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OTTAWA (Staff) — The con- 
flicting views in official circles 
about how soon the tight money 
policy might be relaxed (see 


page 1) come down to a differ- 
ence about which is more im- 


~To make sure we keep a full 
head of steam, even at some risk 
of continuing price increases; OR 

—To reduce the upward pres- 
gure on prices, even at some 
. risk of having areas of slackness. 

1—EASE-UP VIEW: — Here, 
first, is.an outline of the views 
of those who want a relaxation:— 
The pressure of demand on the 
Canadian economy is already eas- 
ing. We're still headed upward, 
but at a slower rate than last 
year. 

The boom in resource develop- 
ment was sparked, more than 
- anything, by the booming world 
‘demand for our resources — 
metals, newsprint, iron ore. 

Now the international com- 
modity markets are much easier 
than they were. 

With the exception of nickel 
and oil, export demand is less. 

Mést @byious example is lumber, 
but easing prices of copper and 
» gome other metais show the same 
thing. 

This ‘iehalitg means, it is 
argued, that we won't be starting 
many new resource. development 
- projects — certainly not on the 
same scale as: last year. The 
presefit round of projects will be 
finished. Then producers will 
judge that they have quite ade- 
quate capacity. 

The lower monthly figures of 
contract awards are presented as 
» evidence to support this view. 

The moral is that the resource 
phase of our capital expansion 
will be leveling off as the year 
Goes on. 

As it makes more room in the 
economy, it is admitted that there 
is a big backlog of provincial and 
municipal projects that ought to 
come into the gap. They are 
» mostly in the field of social cap- 
ital — schools, roads, serviced 
land and all kinds of municipal 
. services. 

.  But-the total of these programs 

—according to this argument— 
will be smaller than the declin- 
. ing resource developments. 
. Domestic consumption is not 

expected to decline. Why should 
. it with personal incomes still so 
high? But, again, it may not go on 
.,.4ncreasing so fast. This will de- 
pend, at least partly, on how the 

.public. reacts to the higher retail 
. Prices which in many cases are 
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another sign of some easing in 


—The economic situation as a 
whole will not be under as much 
pressure. Some strained situa- 
tions are certain: notably in 
heavy construction. But against 
that, there will be far more slack 
areas than last year. The steel 
situation typifies it all: (FP, Feb. 
9): still very tight in structurals 
and plate; plenty of capacity in 
sheets and other lines. | 

2. THE “TIGHT” VIEW. Now| 
here is the view of the strict anti- 
inflationary people, still strongly 
held by the monetary authorities. 

~To start where the others 
ended: the total pressure may be 
less than last year. Comment: It 
certainly had better be. 

Last year the over-all price 
level rose about 4%—and a clear 
7% in construction. 

*Some further increases are al- 
ready built-in, even though they 
haven't yet shown up. 

For example: The rise in Cana- 
dian wages (judged by average 
hourly earnings in manufactur- 
ing) was over 5%. In the U. 5S. it 
was 6%. 

The VU. 8S. Commissioner of 
Labor Statistics reports that an- 
other rise of 4% is already assur- 
ed for this year. That is the 
amount already promised in the 
form of contractual deferred in- 
creases. New contracts negotiated 
this year are not likely to be less 
than the deferred increases ob- 
tained in the past. 

No similar calculation is avail- 
able for Canada. But we aren’t 
likely to lag far behind the U. S. 
4%. 

These raises are bound to in- 
crease costs, because they are far 
ahead of any increase in produc- 
tivity. 


To judge from some U. S&S. / a. 
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ads is Be to get along 
with inadequately trained or in- 
experienced workers. 

The strict supporters of tight 
money agree with the forecast 


any rapid reduction: and it would 
take that—-on a considerable scale 
—they believe, to bring any real 
deflation. 

“Even a capital program the 
same size as last year’s would be 
far more than we could do this 
year without straining prices,” 
said one authority. “But we have 
& program 8% higher, or 14% 
higher apart from housing.” 

To sum up the “tight” view: 

—Last year’s situation was 
unhealthy strain. Its full effects 
in raising prices haven’t been felt 
yet, even. It isn’t enough to mod- 
erate the rise in demand a little 
bit. We won’t get back on an even 
keel, price-wise, without a much 
sharper leveling-out. The $8.5 bil- 
lion capital program gives ho 
sign that we’re doing it. 


IAC Short Terms 
Raised To 534% 


MONTREAL (Staff)—Industri- 
al Acceptance Corp. has boosted 
the interest rate on its nine- 
month to one-year short-term 
notes to a record 5%%, highest 
level since 1951 when the com- 
pany began issue of short-term 
secured notes. 

Prior to the change, 180 to 365- 
day notes carried an interest rate 
of 5%%. The change in rate is 
the twelfth in the past year, and 
reflects the increasing cost of 
are 

‘As a result of the changes made 
fis the past year, the interest 
rates on short-term notes have 
been advancing steadily. Here is 
a comparison between the pres- 
ent rates and those of a year ago: 

Term: New rate Feb., 1956 

% % 

. 5 2% 
Soceses, 8% 3 
3% 
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3% 
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OTTAWA (Staff)—The capital 
investment program for 1957 is 
dominated by the demand for 
new . industrial machinery and 


be required in a 
equal quantity with last year. 
This indicates no slackening in 
the largest single component of 
1956's import boom. Accumula- 


tion of imported goods for inven- | 


tory should not be so high as in 
the first half of last year. But 
otherwise no sign appears to sug- 
gest any major reduction in the 
unprecedented and huge 
trade deficit. 


ery and equipment in 1957 are 
expected to be 12.6% above last 
year—at nearly $3 billions. 

In contrast, new construction is 
up by only 5.7%. It is now esti- 
mated to reach better than $5% 
billions. 

There is also a tharked switch 


” in types of construction required. 


This year the emphasis is con- 
centrated (as forecast, FP Jan. 
26) on engineering types of work. 
Utilities lead the parade with ari 
increase of 34% in value over 
1956. This is not unexpected, in 
view of big projects like the St. 
Lawrence seaway and power, the 
wave of pipeline. building and the 
various hydro projects being com- 
pleted right across the country. 

Mining and oil wells will spend 
$23 millions less on construction, 
but $17 millions more on machin- 
ery and equipment — making a 
small reduction -in total spending. 

In building construction, a new 
wave of offices, stores, hotels, 
churches and hospitals goes some 
way toward offsetting the expect- 
ed drop in house-building. 

Housing is put at 18% below 
1956. That is in terms of value. 
In physical volume it represents 
a drop of at least 22%. In terms 
of new starts, it means less than 
100,000, (Cf: 1956: 125,000; 1955: 
138,000). This, therefore, doesn’t 
allow for very much increase in 
NHA starts as a result of the rais- 
ing of the interest rate from 54% 
to 6%. 

Here are some more compari- 
sons, showing what to expect in 
1957: ) 

—Utilities account for more 

than 25% of the 1957 capital pro- 





gram. Only 20% last year. 


No Let-Up In Capital S ing 
But baporte May Ease In ’57 








1956 | 


Total expenditures on machin- | 





—Housing was 20% of last 
year’s program: It’s expected to 
beronly 15% of this year’s. 





churches and hospitals, 
schools and universities also 
higher but more moderately. 

—Manufacturing industry still 
accounts for about 17% of the 
total program. Its investmént is | 
expected to be 9% higher than | 
last year, with machinery and) 
equipment taking a larger share 
—more than two thirds. 

—Government depart-| 
ments show one of the smaller | 
rises—about 5%. 
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Mining, Quarrying and Oil Wells .. 


Manufacturing ... 


Utilities eseeeeeeeee se ¢ 


Construction Industry ....c.secees 


Housing .. 


e*eeeeeeeeeeeeeee eee 


Trade — Wholesale and Retail .... 


Finance, Insurance and Real Estate 


Commercial Services 
Institutional Services ...eececses 


Government Departments* ..... 


Total 


55 2,947 8,533 
*Includes expenditures of the Federal EE a. under the Cariital 


Assistance Program. 


—The 


decline in capital 


spending, besides housing, are in 
the construction industry itself 


(minus 12% 
10%), and 
(minus 1% ) 


), in forestry (minus 
in mining 


and oil 


Here ate the detailed figures 
released this week: 


What We're Spending 


Capital Expenditures 


Machinery 
and 


Censtruction Equipment 


99 
104 
36 
40 
35 
248 
369 
346 
345 


How TO SUCCEED 
WHILE YOU'RE STILL YOUNG 


 iymamteeresvers fonda tyre go me! bea = sad 
respond to our advertisements is closer to forty than w twenty. But 
it's not hard to understand why this is true! Most young men are satisfied 
with their progress in business. They find success only a matter of time. 
But the day comes, often with @ shocking suddenness, when this easy and casual 
progress ends abruptly. Many a man wakes up with a start in his thirties or 
forties to find that,his income has leveled off, and that promotions 
have ceased. 


«fim not getting ahead as fast as I should,” he says to himeelf, “Where 
am I going to be ten years from now?” 

Sheer ability and energy can carry a man to the mid-way point ia 
business . . . but only a thorough Remeeioe  luctanes Septianeetennaeeaay Sie 
beyond that point. 

If you realize that fact while time is still on your side — and act on it 
— you can succeed while you're still young. 

FREE—"FORGING AHEAD IN BUSINESS” 


We do not claim that you must have the any man get down to bedrock im his think - 
Alexander Harnilton Course in ‘order to ing; however, there's no cost or obligation 
succeed in business. But we do say that you for it never been 

cannot succeed without what ts in the Coarse! sida ta putin salen Waaael seem 


So that you may judge. for yoursel its true value, Some men have found a 
whether or not you think the Institute can fortune in its pages. 


help you, we have pyblished an informa- you would like a copy 

tive 48-page book titled “Forging Ahead in of Forging Ahead in Business,” 

Business,” for which there is no charge. sign and retura the coupon below. It will 
We believe that this little book will help be mnalled Sy yen Grom 


ALEXANDER HAMILTON INSTITUTE 
Dept. 507, 71 West 23rd Street, New York 10, N.Y. 
In. Canada: 57 Bloor Street, West, Toronto, Ont. 


Please mail me, without cost, a copy of the 48 page book — 
“FORGING AHEAD IN BUSINESS.” 
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PRODUCTS LIMITED 
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Ke Honest Morkmanshi 


...and what it means to you 


Honest workmanship—attention to the smallest details of close tolerance manufacture— 
is a habit with Westeel. 
It is a habit that works in your interests, when you invest in any Westeel product. That 
product may be almost anything that’s made from sheet metal. It may be for use in construc- 
tion, road building, agriculture, petroleum transportation, or a hundred other operations. 
It may be fabricated to your own specifications by one of Westeel’s Custom Sheet Metal 
departments. Whatever it is, you may be sure that it will be well designed, well built and 
durable . . . the result of honest workmanship. 


The Westeel formula is: metal . . . honest craftsmanship ...and that extra ounce of care 
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CANADIAN PIPELINES 
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73 KING ST. WEST, TORONTO 1, CANADA 
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will go along with M-M. 

In fact there have been strong 
rumors that the whole labor wing 
of the LPP is ready to quit the 
party—especially if it is led from 

| the fold by dissident Joe Sals- 


ee 
DOMINION ENGINEERING APPOINTMENTS 

















A. K. DURRELL 


' G. Ewing Tait hes been appointed manager of the recently created roll division of 
Dominion Engineering Company Limited, and A. K. Durrell hag been named manager 
of foundries. of Dominion Engineering Works Limited. in his new position, Mr, Tait 
is responsible for the development and marketing of chilled and alloy iron rolls and 
related products used in the processing of metals, paper, rubber, plastics and grain, 
as well as for all metallurgical operations within the company. Mr. Durrell, who 
joined fhe company in 1945 after serving with fhe R.C.N.V.R., has had considerable 
experience with the firm in various manufacturing areas and prior to his presen 
appointment was manager of production planning and control. | 


G. 6. TAIT 
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Oslableshed 1886 
Monbors Joroni Stock Cocohange 


Orders. executed on all exchanges 
Private wires te Montreal and New York 


Onler Huildling 


TORONTO 








EMpire 6-6871 

















FOR SALE. 


ELIZABETHAN 
AIRLINERS 


BEA have for sale 7 of their fleet of 19 Eliza« 
bethans. Two of these 49-seater aircraft are 
available for delivery in April; two in June and 
three in July this year. Spares will also be 
available for these aircraft when sold. Full 
details can be obtained from--The Purchasing 
Manager, BEA, Engineering Base, London 
Airport, who is prepared to receive offers up 
to 28th February 1957. 
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any M-M application. 

Bitterly anti-Communist Inter- 
national Union of Electrical 
Workers—as another example— 
could blackball UE. 

The left-wingers have an out. 
If they could persuade a CLC 
convention that they were eligible 
for’ membership, they could be 
taken in over the protest of other 
unions. 

‘But Steelworkers, for one, has 
a lot of members (70,000 in Can- 
ada) and influence. And it wants 
to wipe out M-M. It will be very 
hard to convince. 

Other left-wing unions in the 
picture: 

United Fishermen, 7,000 mem- 
bers, expelled from the Trades 
and Labor Congress in 1954; Van- 
couver Civic Workers; Canadian 
Textile Council. 

The old Communist-line fur 
workers union already has been 
swallowed up by Amalgamated 
Meat Cutters,-a CLC ‘affiliate. 

Long-run significance: If CLC 
plays its cards shrewdly this 
could be turned into a big step 
toward wiping out communism as 
an important influence in Cana- 
dian unionism. 
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11.81% (6.47%) 





<a a 
Turbine ered 
MONTREAL (Staff)— First of 
five turbines for Aluminum Co. 
of Canada’s Peribonka River de- 
velopment in Quebec is scheduled 
to be installed in August, 1959. 


The last is due February, 1960. 
The five turbines of 200,000 hp 


are the largest ever built in Can-/ 


ada and possibly in the world. 
They will operate at a minimum 
head of 540 ft. to maximum of 
630 ft. with an average head of 
570 ft. 

Alcan awarded the contract for 
the construction and installation 
of the turbines to English Electric 
Co. of Canada Ltd., wholly owned 
subsidiary of John Inglis Co. 
They will be manufactured by 
‘John Inglis. 





(Continued from ‘page 1) 
plant, a 3,000 kw unit to Kinders- 
ley plant. Other thermal power 
schemes are being planned or in 


In Alberta, a 66,000 kw steam- 
turbine plant was brought into 
operation last year by Calgary 
Power Lid. at Wabamun and a 
second 66,000 kw steam turbine 
is on order. 

At Fairview steam - turbine 
plant, operated jointly by North- 
land Securities Ltd. and Canadian 
Utilities Ltd., an additional 3,000 
kw. unit-is scheduled. for opera- 
tion this year. 

Last year, Canadian Utilities 
brought i Forestburg steam- 
turbine 30 kw plant into op- 
two extra 30,000 kw gas turbines, 
and Lethbridge has ordered a 

completed, to- 
ward the end of last year, the 
addition of a 22,500 kw unit at 
Chatham. : 

In Nova Scotia, expansion of 
the Water Street, Halifax steam 
plant is being continued by Nova 
Scotia Light & Power Co, with 


Algoma Steel 
Net Soars 50% 


Algoma Steel Corp., Sault Ste. 
Marie, Ont., consolidated net pro- 
fit for 1956 was 50% higher at 
$15,714,393, equal to $9.52 ($6.33 
in previous year) per common 

Net profit from sales and other 
income was 10.5% of each dollar 
received exclusive of capital gain, 
somewhat r than before. 





ports President D. S. Holbrook. 


This independence was due to: 
Algoma’s heavy investment in 
raw. material properties, coke 
ovens, blast furnaces and to a 
high operating rate. 

Net sales increased 25%. Iron 
and steel production reached 
recerd levels as did shipments of 
products. 

Average price received at 
works for all steel products was 
$107 per ton, and $59 per ton for 
pig iron. Both were less than in- 


oxygen process steel plant, and a 


strong for all company products 
and capacity operation is expect- 
ed through first half of 1957. 





Fuel Power Our New Trend 
But Must Import Turbines 


a new 45,000 kva unit for op- 
eration this year, and another is 
due in 1959. Other plans are 
in hand by this company. . 


In Newfoundland, last year 
Newfoundland Light & Power 
Co, completed installation of an 
additional 10,000 kw unit in its 
St. John’s 

The trend to steam power 
hasn’t caught Canadian manufac- 





CO., London, Ont., mew business 
written in 1956 came to $40.6 mil- 
lion, up 242% over year earlier 
sales. At year end, business in 

$223.7 —s 11.3% 
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GENERAL PRODUCTS 
APPOINTMENT . 


A. STEWART THOMPSON 


General Products Mfg. Corporation Lim- 
ited announces the election of Mr. A. §. 
Thompson as Chairman of the Board. 
Mr. Thompson, who was formerly Presi- 
dent of the Corporation, continues as 
Managing Director of the Supersilk Hosi- 
ery Mills Division and is also a Director 
of Supertest Petroleum Corporation Lim- 
ited. 
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Assocratwn of Canada 





514% SINKING FUND DEBENTURES 


$2,200,600 TO MATURE JANUARY 2, 1967 
$ 900,000 TO MATURE JANUARY 2, 1977 


PRINCIPAL AMD KALS-YEARLY IMTEREST PAYAGLA I THE CITES GF WilenPee, 


COUPON DEBENTURES WN DENOMINATION OF $1,000. REGISTRABLE AS Te 
PRINCIPAL OLY , 


~ 
- 


SESENTURES AT MATURITY. 4 





A 


1967 MATURITY— 99.50 AND INTEREST 
1977 MATURITY—100.00 AND INTEREST 


GH GR ABOUT FEBRUARY 15, 1967. 





BELL, GOUINLOCK & COMPANY McLEOD, YOUNG, WEIR & COMPANY 
LUMITED . LIMITED 


MILLS, SPENCE & CO. LIMITED 
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NEW Series C 


BURROUGHS CALCULATORS 


JUST TOUCH THE KEY AND SEE! New Series C Burroughs — | 
Calculators with their live key action cut mountain-size calculating 
jobs down to mole-hill height. Fast, easy to operate, quiet, they 

make peak production a pleasure, maximum savings a sure thing. 

A complete line to serve you: (1) hand-operated portable, (2 

single-total, hand-operated. or electric, (3) electric two-to 

no recapping. Beautiful two-tone color styling on all models. 

Want to put them through their paces? Call our nearest: branch ~~ 


office for a demonstration without obligation. Or write Burroughs 
Adding Machine of Canada, Limited. Factory at Windsor, Ontario. 
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era | al LABOR ‘ROUNDUP i Ry JACK MeARTHUB 
Labor Rivadox « at Polymer. 


Its End Result Could Be a 1,600-Man Strike 


follow, Polymer resists this union, Mine Workers employed in Nova | 
ambition. | Seotia coal mines. Conciliation | 
There are dozens of points un-| board hearings are well ad- 
settled but the key ones—probab- vanced. | 
ly—are those concerning W&geS' Dosco has said it cannot go 
and length of contract, higher than its offer of $1 a day| ji} 
: : _Tetroactive to December 1, 1956 } 
away from the camps to Toronto oranda Chec 80c December 1, 1957; sional Vi 
where the Ontario Labor Rela- good Ne C k-Off | $F af Gay tied te saediediien tn al 
tions Board was due to hear the rs| Fight Continues | 
A 











. | two-year agreement. 
dispute. nies Oil, Neranda Mines argues strong- . ; 

The board was to sit last week. | workers that there was little real | ly against the check-off of union Dosco and United Mine Work- 

men rese . 
But the 's representative | bitterness against the crown-| dues in its dispute with Steel Soap  aeeeeen aa —_ sega yw: 
complained the company’s case| owned synthetic rubber producer.| workers. This is probably the, ° DEW conlract, but a Vote 
was not detailed enough. This was; put i¢ suggested to the union! major bone’ between the two, ©? turned it down. Their argu- 
my oat and the case was delayed | 1,4 such good workmen deserved | though there are plenty of others aed Lenny 2 at ' oa ania ant 
a week. , con | . ‘boos 
more pay. in this key mine industry con 

The strike came about when| ‘The differing interpretations) tract (FP, Jan. 26). ” Le wy 4 prcie) iniat 
owner-driver truckers, who haul were symbolic of the gulf yawn-| Noranda says check-off of dues asco Is deeply concernes 8 
logs to the water, said they should ing between the positions taken | to Steelworkers would, in effect, a costs as compared with other 
negotiate as a body and be paid) 4. management and labor FP; help the CCF party, since Steel- *“*** 
on a different basis than other! pep 92). workers has been a supporter of Said a company spokesman: delle a dea a ite | indu 
The Huron & Erie Morigage Corporation ond The Conede Trust Compony announce | members of their union—Lumber| pretty well the last hope ot the CCF.~And, it says, the prin-, “This is no time for wishful director’s office was rushed off its | industry. 

piers and Sawmill (Ca ters) Work- | feet. A flood of applicants wanted U.S. congressional probing into 

new appointments to the Boards and o change of officers and manage : rpenters) Work-| non-strike settlement seemed to! ciple of the check-off is wrong,| thinking. That day is past. It is) ‘ 
Allyn. Tayler, joint general maneger, hes Reon eppyinted @ direcier-end gonere! | ers Union (FP, Feb. 2) be pinned on Canada’s No. 1 con-| because it means automatic dues} now a question of performance. | ' be firemen. , | Facketeering in unions im- 
peer at see Other workers in the camps) cijiator—Eric Taylor, veteran of| incom® to/the union without ac-| Either we get results or collieries | a Yee _ Proper use of funds is ex 
8. ?. Baker hes been appointed « director of both companies ond a vice-president | none out in: sympathy, although dozens 0f-ss aon ting union-| tion on the part of the worker;| will close.” | Latest chapter in the - bitter, to uncover plenty of examples of 
of The Canada Trust Company, retiring from the positions of joint general manager officially the union did not sup- casaaaiiie gay end ous  Velaniaey  rewotable : Pisa ‘confused fight involving two Minor improprieties, some major 
on ee port the drivers on the issue. Taylor was slated to try for a| check-off is neither voluntary nor wings of Nationa] Association of ones. That's why AFL-CIO is try- 
ts crear - A total of 21 companies in the| settiement February 14. | revocable, in practice. Labor Briefs : Marine Engineers and Seafarers 8 SO hard to clean up its own 
area are affected by the case. All| Meanwhile, the union rejected e union, of course, argues) Wo cion of in the length-| international Union; John Me- house. It's afraid of possible re- 
have, up to now, followed the| » company suggestion that talks| that the check-off is in common .. >, "6m 0° Pesce in te ng'*.| Gough, leader of one NAME wing, Strictive legisijtipn as an after- 
same practice as St. Lawrence} continue. It claimed the company | use; that it’s both voluntary and Saati Taheal Plate Ca. jag re has sworn a warrant for defama- math of the isivestigation. 
Corp. »» . stand was so inflexible that more | revocable; and denies that dues|j..4q (pp. Feb. 2. 9). It started) 7 libel, against Richard et ae 
The arrival on the scene, or the| talk was useless. | go to the CCF. Pe, Phebe Greaves, a leader of the other. Canadian General Electric jaid 


hint of it, of the ambitious Team-| OCAW still wants a huge 20% | The check-off has been a Nor- ae OVINE, SN re » wane, The language used by opposing out $38,000 for employee sugges- 


: ing strikers, hiring new workers; . 
sters Union put a new light on| wage increase for already highly | anda - Steelworkers battleground | oe Bi is mete etan on grimly; | factions is scorching hot. In the tions in 1956. Total number of 


the dispute. The drivers’ desire| paid workers. It would probably | oi ee os ‘ol middle of the muddle is SIU useful suggestions: 2,136. Top 
to be united and to bargain as 4/ settle for 12% on a one-year con-| Dosco Facin g | ny Se ee eee ee | which would still like to win over award: $1,400. In the CGE Ward 
group—rather than separately as/| tract if the company offered such | fF, ee | NAME membership. | Street plant in Toronto an amaz- 











ALLYN TAYLOR ®. P. BAKER 











promising material for a Team-| Basic difficulty: OCAW wants | Crucial stage is being reached| tion Eoard recommended cutting; quarrel most likely to cause) ployees were adopted end the 
sters take-over. to set a high-pay pattern which| in the stubborn fight between) Toronto firemen’s hours from 56 trouble for the parent Canadian | average of all suggestions was 


Such a move would suit the| it can later ask other firms to| Desco and members of United to 42 per week, the city personnel Labor Congress and for Canadian | 2.8 per worker. 
Teamsters well. Money has been ——— = 


615 DOMINION BANK BLDG. flowing into Canada from their paniouncme 


ots momntesion Seer sot tts New Teamster Que. Drive ~~ B of M-EXECUTIVE CHANGES 
tive has orders to get moving in * : 
90006 00009000000 [ee "hur pane aeeivery Vien 


rich prize to win. 


Members of The Toronto Stock Exchange 








Sa 
& 
cid 
® 
@ | 2 present—made them appear) a big raise. Miner Crisis | A civic note: When an arbitra-| This probably rates as the labor ing 49.1 suggestions per 100 em- 
€ 
# 
& 
# 
& 








MONTREAL (Staff) — Team- was not expected to lie low in- 
sters Union’s ambition for more | definitely. Now it appears in the 

FOR y ALE ——— ANNOUNCEMENT === | power and members has touched vital field of food deliveries it 
JOINS INC _., |0ff another organizing drive in has been far from idle. | 

. O STAFF Quebec. Significantly, the dairy local is | 

Bus system in Sault Ste. Marie, Ontarie, with an appraised The union already is under way |changing its title ‘from Dairy 
value of $397,600.00 made up as follows: on a campaign to sign up the | Workers to Food and Sales Driv- 


sos eee whole Quebec food delivery busi- | ers and Dairy Workers. 
LAND AND BUILDINGS $245,906.00 BR ee ness. , 


BUSES, COACHES, AND TRUCK 83,500.00 igre : A union § spokesman- claims | 
GARAGE EQUIPMENT, OFFICE EQUIPMENT .. 28,461.00 i Bi good progress. | 
STOCKROOM. SUPPLIES ...cueccsecccenes 39,733.00 Be: Be a Major obvious effect of the drive | 
ae oa ae is a threatened strike. | 
a Pe : Targets are three Montrea] milk, 
$397,600.00 = ee PF ~ Orien Rintien Co. Rtinheeet Dairy 

COPY OF THE APPRAISAL MAY BE INSPECTED AT CITY HALL ee Bessette Ltd., and J, J. Joubert Ltd. 
Franchise expires June 30th, 1957 : oe ee The Teamsters took over the 
2 I ee delivery drivers through its Dairy 

CITY HALL, SAULT MARIE, ONTARIO 3 | ae a ago. Contracts for the three firms 
nie et , 3 Re expired recently. A fourth firm F R 7 


; he df 59 aga ae i wegen in DEACON | J. M. JACKSON J. L. WALKER 1.$. HUGHES 


LL oe Bs not come due for negotiation C.LU Announcement is made by G. Arnold Hart, general manager Mr. Jackson, whe he: been in charge of the main office in 
% until next year. A caste aati of the Bank of Montreal, of the appointment of JAMES M. Montreal for the past two years, returns to the West, where 
Be x6 The complaint is that the driv- ESTATE PLANNING JACKSON as assistant general manager in charge of the he has seen extensive service with the bank, including im- 
| oe ers must work a six-day week. . sandaee neneasics British Columbia division of the Bank, with heodqvarters in portant posts at Winnipeg, Calgary ond V 
paula mpugede Teamsters wants to cut it to five ete TAXATION ek cOrelae wake a anien ot a tote cola me Pg ~ og gh» Y? ale al branches 
: : sion; of J. as manager of t "s main an two s, has 
a timely brochure entitled: Herbert A. Skelton, B.A. Sc., P.Eng.. The companies reply they have ck ; ; ron Me 


; office in Montreal, succeeding Mr. Jackson; and of JOHN $. Montreal and Toronto, os has also Mr. Hughes, 
bee been onmnt to the ‘stall of ~~ aig = prvses dp acs : Me tls ot ; amy? Br tig : HUGHES as manager of the Sun Life building branch, Montreal, ing here following service as on agent at the 


“FOREIGN OWN ND one search Division of The weg perrery sibly retain this distinction , with ee ee é a beara 
| ERSHIP A hi ce a five-day week. Union also wants 

THE CORDON REPORT” Re cry emo my te too ae er arbitration board has heard 
general tener sp er ‘He the cases of Joubert and Bordon. 


) . raduated in Metall ai | Negotiations are still under way NEW ISSUE 
A copy will be gladly furnished on request. . ing from the Universty of in the Elmhurst case. Results of “aps areanoaas 
. Toronto in 1940. Prior to setvingtwo | the board are expected within 10 


years in the Royal Canadian Naval days. | 
IDLAND SECURITIES | was with the oe een Division ‘of Teamsters has asked for, and $6,000. 000 


_ | the John ‘Inglis Company. Following egy a vote in favor of a 
ha da LN demobilization snd until joining The |". onty a minor matter in Traders Finance Corporation Limited 


Canada, Limited, Mr. Skelton was | itself, the dispute has caused some (Incorporated under the laws of Cathada) 
Chief Metallurgist for ali divisions jinterest on the Quebec labor 


teow by Inglis-English Electric Co. of j|scene. ‘Teamsters, following a 


s 60 King Street West rough-and-tumble fight in the con- 9°4% Sinking Fund Debentures 
LONDON Terente * MONTREAL Mr. Skelton has had many years’ jstruction industry 18 months ago 


. . 
myAT STE. MARE ST. THOMAS ov in welding |—jin which it received a severe due March 1, 1973 


facturing. pummeling at the hands of Miron . an 
————— let Freres and later the Quebec conrying warrants to purchase Class “A” common shares 


Government — went “under- 


, i | i . ground.” 
i MER ogiiies cy ii Observers were alert for the 


first sign of activity. Teamsters 
e 


RA | | ; ‘ Warrants 
FLOOR SP ACE * Way, CaN -|Alean Labor The 534% Sinking Fund Debentures due March 1, 1973 when 


will carry warrants entitling the holders thereof to purchase up to 


IS AT A PREMIUM SRW JE@ Lime [settlement @ | |) isis Sarees 





























We have prepared 






































To be dated March 1, 1957 








Debentures at the price of $40 per chane, Thy smuereute mney tare a 
oS ES 5 aa False Alarm ‘ The Indenture pro for the i issue of pie will include provisions 
. T | | . | ‘3 ‘ in the number of these shares issuable i preuant othe pevilegs stain 
| fo > ‘at events, including a concbliletion: aubiigilan 

insta qd ¥ ee al Be cape ie gon gre ) eh Bi paid on, the Class “A” common shares of the gpl 
hope that the angry dispute be- 
tween Aluminum Co, of Canada 
el ty me een = 8 a and Canadian and Catholic Con- Trustee: The Canada Trust Company 
} * y : SS RR RS ote ; ; 
Te. vf PAE PENS a om , en prec Ae gts ” In the Ae of Counsel, these 5% % Sinking Fund Debentures due’ March 1, 1973 will be invest- 
oe = isa oS gt Ba The disagreement compet ments in which the Canadian and British Insurance Companies Act states that a company registered 

a ee MRS ac ak ae new contract for the company’s under Part Iii thereof may invest its funds without resorting to the provisions of calibeation | (4) of 

‘yagi emiermmaae Riulilll siesta section 63 of the said Act. 


SUSPENDED HEATING UNIT oe Se ¥ ms bie ba! maa offer these 534% Sinking Fund Debentures due March“1, 1973 subject to prior 


change in price, if, as and when issued and ed by us and subject to the approval of all 


: legal matters behalf by M Borden, Elliot, Kelley, Palmer & 5 Toronto, who are also 
A COMPLETE LINE FROM 210,000 TO 730,000 BTU’s ula which provides for all work- | Coummsdl for the Casauks Ces ankey, Toron are 


| : to pay union dues whether 

Gar Wood Suspended Heating omy and NO VALUABLE FLOOR bers t. , ‘ : 

Units are made to fit the needs SPACE IS USED! “Unisn-compeny talks bed Price: 100 and accemed imterest to yield 5.757; 

of industrial plants, commercial . broken down and the machinery 

buildings, garages and service Write today for full information Then vg gg oy veoena! the : ee reer ge aie boners ee rcs 0 ejection ox sateen fo hag chy aga os regs 

stations. With a Gar Wood you on Gar Wood Suspended Heat- th ein siletetals oi tad * uae Pe rae 
. 4 ; " is pect a e ures’ in terim form, which exchangeable 

Get the wimost in heatingiecon- ing Units. arranged. - , definitive form when available, will be ready for delivery on or about March 1, 1957. 

puts.less heat up the chimney , : tu | A progpectus, a y of which has been filed under the Companies Act, 

MORE HEAT in your BUILDING . "will be be promptly furnished upon request. 


Made in Canada by 


ENGINEERING INDUSTRIES CO. LIMITED 


650 DUPONT ST., TORONTO 4, ONT. 























QUEBEC ADBERTA 
Divisienal Office, Cumming 
<= - USIOA Ist St. W. 
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Greenshields & Co Inc 


Underwriters and Dealers wm 
Canadian Securities 





Greenshields & Co 


Member: 
Monsreal and Toronte Stock Exchanges 








TEXAS CO. sheres have teen 
listed on the Toronto and Montreal 
stock exchanges refiecting its ex- 
panded interests in Canada. The 


listing covers an issued 55,250,406 
shares (including 382,086 in trea- 


sury) of its capital stock of $25 par 
of an. authorized 75 million. 
Canadian interests include Texaco 
aes aa F owned), 
- Frontenac (majority 
pot nar sal deta tettatine (Can- 
ada), a McColl subsidiary. 
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independence - Feb. 27 
Constitution . Mar. 6 


every voyage. 





Whether you're traveling First, Cabin or Tourist Class, 
rela: on the route of mild weather aboard the superb 
independence or Constitution. Pick one of these gala sail- 
ings from New York and call your Travel Agent now: 


Independence Apr. 5 
You can enjoy private bathroom with shower in First, 
Cabin Of Tourist Class at Thrift Season rates until —_— 1 
(as low'a8'$210 in Tourist Class!). 
And on the Sunlane te Europe, the weather's so balmy 
that sun-bathing and deck sports are popular activities on 


You sail from New York to the sunny Medi- 
terranean gateways to all Europe . . . t0 Alge- 
ciras (for express connections to Madrid via 
the special boat-train, the “Castilian”), to 
Cannes (for the French Riviera and the ex- 
press train connection to Paris)... Genoa (for 
the Italian Riviera and Switzerland, Germany 
and Austria) and Naples (for Rome, Flor- 
ence, Capri, Sicily and all of southern Italy). 


AMERICAN EXPORT LINES 
ny 


85. King Street East, Toronto, Ontarie | 


Independence Mar. 15 
Constitution Mar. 27 











right to advertise was greatly} 
limited and even prohibited in 


Membership in clubs, the com- 
pany found, was one of the: best 
methods of making personal | con- 
tact with potential customers. 
For 15 years, it had required its 
salesmen “to join appropriate 
clubs and to mingle with’ the 
other members with a view to 
the increase in sales of the com- 
pany’s brands.” Another reason 
was to influence the choice of 
liquor bought for the clubs’ bars. 

At the hearing, the company 
gave unchallenged evidence of at 
least instances in which 
salesmen’s contacts had led to 
large orders. 

“There was an undeniable con- 
nection between the efforts of the 
appellant’s salesmen at the clubs 
and the subsequent sales of prod- 
ucts in Which the appellant was 
interested,” wrote Appeal Board 
member R, S. W. Fordham in 
his decision. 

“Whether or not membership. 


| in any of the clubs involved was 


intended to serve the purpose dis- 
closed herein,” he afded, “is 
something that need not be gone 
into hete.” 
w « a 
SUMMARY: A Toronte lawyer 
made a substantial profit by 
selling half his share in a real 
estate development syndicate, 


ting a National Revenue rul- 


A group of people invested a 
total of $35,000 to set up a syn- 
dicate with the aim of buying 
land im Metropolitan Toronto, 











Direct from Factory to you. 
Fer Office and Factory use or advertising 
REFILLS from 9c ea. 
Imprinted with your company name. 
We supply many ef the largest com- 

pdnies in Caneda. 
Send tor Sinstvated literature and 


Price iist. . 


Dept. F. 
TRUFORM INDUSTRIES 
80 Main $1. $., Westen 
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NEW BRUNSWICK 


The “new look” is reflected in the plants, buildings and equip- 
ment mushrooming up at the numerous sites of New Brunswick's 
$10 million base metal industry, launched four years ago. 
Besides the great base metal finds there are new sources of power 

« new forest potential. . . new markets . . . new outlook... 
new enthusiasm .. . and new opportunities. It’s a good land to 
Stay in, build in, aad expand in. 
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HON. HUGH JOHN FLEMMING Premier 


Snyder of the Appeal Board al- 
lowed the appeal, noting that the 
‘lawyer was not in the real estate 
business but was giving full at- 
tention to his Toronto law prac- 
tice, and that the purchager of 
half his interest did not receive 
any specified portion of land. 


Northern Canadian 
Mortgage Plans 
Second Preferred 


Northern Canadian Mortgage 
Co. will hold a special share- 
holders’ meeting in Winnipeg 
March 6 to consider creation of 
$750,000 second preferred stock, 
to permit a new method of pay- 
ing dividends to existing prefer- 
red shareholders. 

The proposed 750,000 4% 
non-cumulative second prefer- 
ence shares, $1 par, will rank 
second to the 13,461 authorized 
6% cumulative preference shares, 
$25 par, of which 12,256 are out- 
standing. 

Company intends to pay divi- 
dends on the outstanding 6% 
stock by issue of new second 
preferred shares. 

New second preferred.will be 
redeemed pro rata so that share- 
holders will receive a minimum 
$1.50 pe. share annually. This is 
equal to regular dividend they 
are entitled to. Company says it 
intends to pay more than this 
minimum. 

Dividend payments totaled 
$5.75 per preferred share in 1955, 
and $3 per share from 1952 to 
1954. Of these amounts $1.50 com- 
prised the regular dividend, and 
balance was on arrears. Afrears at 
Jan. 15, 1957, amounted to $8.75 
per share, after payment of 50c 
per share on Jan. 2. 
| Previous payments were 50c in 
October, 1956, $2 in July and 
$1.25 in April 

Net profit for the year ended 
March 31, 1956, was 11.4% higher 
at $47, 233 ($42,412 in previous 
year). Earnings equaled $3.85 
($3.46) per preferred share, and 
$2.12 ($1.76) per common share 
after deducting one year’s pre- 
ferred dividends. 

There were 13,618 common 
shares, no par, outstanding at last 
report. e 


Million Dollar 
Round Table 
Gets New Members 


Canadian insurance represen- 
tatives recently named to the 
1957 Million Dollar Round Table 
are: Donald Beaton and Sol 
Eisen of Canada Life Assurance 
Co.; A. Harold Bickerstaff, CLU 
of Lendon Life Insurance Oo.; 
A. G. Brown, CLU of Confedera- 
tion Life Association; Norman 
Cewan, CLU and Samuel Web- 
ber, CLU, of Imperial Life As- 
surance Co.; William H, Gold- 
smith, Prudential Assurance Co.; 
James B. Russel, CLU, Sun Life 
Assurance Co. 


The Round Table is an inter- 
national organization of life in- 
surance producers who have sold 
at least $1 million of new insur- 
ance in the previous calender 
year or who are life members 
through having sold a similar 
amount every year for three con- 
secutive years. 


Heavy Enrollment 
In Buying Course 


Softne 360 students have enroll- 
ed in the, University of Toronto’s 
extension course in 
This makes it one of the univer- 
sity’s largest correspondence 


courses. 

Specially prepared material is 
sent those who study at home. 
There &re assignments at the end 
of each chapter and written tests 
are sent to the university for 
marking and comments by in- 


























Watch Tight Moa Sina 


MacNab’s manager considers that the Federal Government's tight 
meney policy and the Middle East situation will be the main deter- 
mining factors in future stock market action. 

Says the manager: 


The New York market has The Canadian market has 
tended to hold up more than 
the U.S. market. 

The Dow Jones industrial 


averages were quoted as fol- 
lows: 


Jan. 2, 1957 .......... 406.08 

Feb. 4, 1957 ......s0.. 477.19 

and the Tofante industrial 

averages for these dates were 

as follows: 

Jan. 1, 1957 eeeeseeses 
a Feb. 4. 1957 *veeeeteee 


4405 Cote do Uesse Rd. | Montrea! 9 


political spheres; in Egypt it is 
said that the slightest mis-step 
or hesitation by Col. Nasser 
will eventually lead to his 
downfall, in fact, Nasser is in 


463.50 
461.15 








danger of assassination. 


The situation in the Middle 
East is so cofnplicated that it 
is impossible to evaluate the 
situation from this distance, 
but the whole picture will 
eventually govern the future 
trend of the market. 

This is an election year in 
Canada, and it is anticipated, 
in a number of quarters, that 
the government will institute 


a gradual relaxation of the 
tight money situation sometime 
before June of this year as it is 
becoming increasingly evident 
that it is seriously affecting 
payrolls and the general eco- 
nomy, particularly in residen- 
tial construction and new 
building permits. But capital 
expenditure plans are still at 
record levels, keeping expected 
demand for materials and 
labor very high. 


No changes in your account 
have been made since the last 
valuation on Jan. 15, 1957. As 
new reports come in on the 
securities held/in your account 
for the fiscal year ending Dec. 
31, 1956, they will be reported 
to you.) 
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BANK OF COMMERCE 
730 branches across Canada ready te serve yeu 











50 Years of Stewardship | 


1907 - 1957 


We have snails tape agli ti niclibe- 
tory. Our earnings and assets have again exceeded 
the previous year and are at their highest.”* 


THE MEN WHO DIRECT OUR PROGRESS 
‘President 
‘ ROLPH R. CORSON 


Vice Presidents 
K. R. pgp 2a C.M.G., D:S.0. ibe rs Cc. riot tubo AD C.B.E. 
' President, solidated Insurance Compang 
Convahdee LL an Lonieed 
prac, Neca Mes Lied, 
J. MAITLAND MACINTOSH, 0. 


Be Rena eee free pee See ae Gesate 


{Mal mied 


HENRY R. JACKMAN 


6. C. CREENSHIELDS, Q.c. 
Director, Montreal Life leserence Company 


” S - BENNETT; M.C. 
M. s. ee ghia 

ie rane, B-A,— Shama Lom 
EDWARD W. BICKLE — 

Piee, ee oe ee 
Director, Maple 

Derector, Manufacturers Insurance 
JOHN R. BRADFIELD 
President, Noranda Mines : 


Burns & Co. Limited 
ne... 
HENRY E. ler one 
’ Derector, 


of Canada 

* | J. BH. LITHGOW, A.LA., F.S.A. 

cy ns a 

| MAYNARD A. METCALF, C.B.E. 
Vice President, Canadian National Raslways : 


NORMAN J. McLEAN 
Vice General Manager, Canada Packers Lomited 


“’ _ GORDON McMILLAN, Q.C. . 
: J. A. SCYTHES . gid 
| veo rate RANK SHANNON 


W. DENT SMITH a 
Lemued 


¥. W. BURNS 
Wi oats [8 Ere tera Copy 
— General Accident As 
JOHN H. CHIPMAN, M.C., V.D. 


Rene" Birater, Tse Toren Limited 
se wort e 


C. E. ELLSWORTH 
President, The Toronto lron Works 
President, Central Bridge Company 
JOHN D. HAYES 
Presiden: Lore Seerd Conte ERGs SNaae 
F 
Directs Conasce Valles Union Trust Conpens, Rechoner, N.Y. 
THOMAS H. HOGG, C.E., D. ENG, 
C E 


+ : m 
ba Cot at fe ta 


Director, Kerr Msees Lasiead 
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- eo Forest, President, forestes! Products Limited, Montreal, ennovunces the 


while Mr. Madore will continue to direct the firm's engineering services. 


P. &. DOSTIE 


. P. E£ Destie te Second Vice-President and of Mr. G. W. Madore, 
+» 1 Third Vice-President. Mr. Dostie remains sales manager of the company, 








So Fast ..- 5° 


@ plastic bind 
all Your Literature 


ight in Your Own Office 


Now—with this remarkable new GBC system you 
can quickly plastic bind your own manuals, price lists, 
presentations——anything from one to 500 pages. Bind 
as many books as you need when you need them .. . 
with colourful, striking plastic bindings . . . and metal- 
ring loose leaf bindings too! Every page lies perfectly 
flat. No skill or experience required. The GBC sys- 
tem is used and approved by thousands of large and 
small organizations ‘alike. 





Send fer your-FREE book 


General Binding Corporation 
(Canada) Lid. 





So) @ 


~ Please give name, position, 
company and address. 


a 


Dept. PP-72 





855 EASTERN AVE., TORONTO 8, ONT. 


consumption. This means at 
least a tenfold gain in con- 
sumption in the next 25 years. 
Potential output is estimated 
at 15 times the 1955 level which 
indicates there will be large 


quantities available for export. - 


These glimpses into the future 
place the stock of natural gas 
companies high on the list of 
“growth situations.” 

Pacific Petroleums has been 
engaged in petroleum and 
natural gas production in 
Western Canada since 1939 but 
its greatest development has 
occurred in recent years with 
discoveries by the company of 
major gas fields in the Peace 
River area. The construction of 
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MILLIONS OF PEOPLE 


ANNOUNCES NEW RECORDS FOR 1956, WITH FURTHER INCREASE IN 
POLICYHOLDERS’ DIVIDENDS FOR 1957 


The Sun Life of Canada, in 86 years of public service, has provided 


* 


life insurance protection for millions of people. In 1956 the Company 
sold $854 million of new life insurance, largest amount ever sold in its 
histery, bringing to more than $7 billion the total of Sun Life insurance 
now in force. The Company's 86th Annual Report reveals that benefit 
payments during 1956 also reached a new high, with over $3 billion 
having been paid out to Sun Life policyholders and beneficidties since 
the first Sun Life policy was written in 1871. Another increase in the 
scale of policyholders’ dividends has been announced, with $31 million 
to be paid out during 1957 to further reduce the cost of life insurance 


The new purchase of this investment club 


PACIFIC PETROLEUMS 


Beaver Club Monthly Statement 
| AS OF JAN. 31, 1957 

To Jan. 31 each original Beaver Club member hes contributed 
$160. This interest in the fund was worth $187.48 on Jan. 31. 


ae 


Inter provincial Pipe Line .scccees 


Beaver shores outstanding Dec. 31 
shores purchased Jon. 1—20 x .754 ...... peed 


Cost per Market 
Share per Shore 
$ $ 
18.25 18 
26.50 52 
37.06 44, 
35.00 31% 
23.63 17 
7.40 10% 
$2.13 54% 
59.75 67% 
38.00 43% 
45.00 46% 
49.00 55 
42.00 39% 


10.00 9% 
30.00 


; 





purchase is ap tig Mii 989 he 





Westcoast Transmission’s gas 
pipeline, which when com- 
pleted lat« in 1957, will run 
this’ area to Vancouver 
and feed gas to the west coast 
of the U.S., has opened up a 
vast market for Pacific Pete’s 
natural gas. 
' Although exploration work 
to date has already proved up 
enormous gas reserves on the 
company’s properties, exten- 
sive exploration has still to be 
carried out. Sinclair Canada 
Oil Co. has agreed to spend 
$10 million by June, 1958, ex- 
ploring undeveloped lands in 
which Pacific Pete has an inter- 
est. Just over $7 million of 
this has been spent to date. 
Imperial Oil has made a simi- 
lar agreement to sperid $9 mil- 
lion of which little more than 
$4 million had been used by 
August, 1956. 
Company’s Interests 

In addition to its own ex- 
élusive natural gas and petro- 
leum properties, the company’s 
interests also include: 

1. One million shares, or 
21.8%. of the present out- 
standing capital of Westceast 
Transmission Co. These shares 
have risen to a current mar- 
ket of $35. 

2. 1,505,050 shares, or 52% 
of the outstanding capital, of 
Peace River Natural Gas Co. 


The market for these shares 


is currently $9.75. This com- 
pany owns extensive natural 
gas reserves in the Peace 
River area. 

3. During 1956, Pacifie Pete 
acquired all the outstanding 
common stock of X-L Re- 
fineries Lid. (there is no 
established market for these 
shares). X-L owns a small re- 
finery at Dawson Creek, B.C., 
with a capacity of 3,000 bar- 
rels per day. Crude oil is sup- 
plied from Pacific Pete’s wells 
in the Fort St. John area. 


4. The company is con- 


cessing plant on the pipeline 
near Taylor, B.C., for the pur- 
pose of producing propane, 
butane, aviation and motor 
gasoline, diesel fuel and other 
distillates from liquid hydro- 
carbon by-products extracted 
from the gas. The design, con- 
struction and ownership of 
this plant will be shared with 
Phillips Petroleum Co. Com- 
pany anticipates there will be 
no difficulty in marketing all 
the liquid products of this 
plant. 


These recently developed 
plans to enter into refining 
operations greatly broadens the 
scope and integration of Pacific 
Pete’s operations. 


Pacific Pete on behalf of 
itself and its associates, in- 
cluding Peace River; has 
entered into contracts for the 
sale to West¢oast Transmission 
of gas produced from the acre- 
ages in which the company has 
an interest. Total daily volume 
of gas to be delivered under 
these arrangements is to be 
280,000 mcf (thousand cubic 


these 

from the net interests of Paci- 
fic Pete and Peace River. Prices 
are to be on a gradually in- 
creasing scale, beginning at 6c 
per mcf to 12%c for the twen- 
tieth year of the contract. 


Pacific Pete’s per share net 
earnings for the year ending 
1956 were 30c before develop- 
ment write-offs and l4c after 
but earnings bear no relation 
to what can be expected when 
natural gas begins to flow 
through Westcoast Transmis- 
sion pipeline. 

The complexity and the ever- 
broadening ture of Pacific 
Pete’s activitieés makes it im- 
practical to attempt an esti- 
mate of future earnings. How- 
ever, some appraisal of the 
stock can be made by applying 
the standard yardsticks of 
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here’s how 
one company — 


develops 


SKILLED _ 
WORKERS 


For nearly 20 years Dominion Bridge Company Limited 
— with the help of International Correspondence _ 





a structing a natural gas pro- sr 





to participating policyholders. 





Net proven oil reserves —— 5,493,658 bbis. @ $1:00 per bbi. .... 
Net proven recoverable gas reserves —- 455,822,000 Mcf. @ 3c .. 
Peace River Co. stock — 1,505,050 shores @ $9.75 

Westcoast Transmission Co. stock — 1,000,000 shares @ $37 ... 
Equity in other assets .....e eeeeeseeeeees eee 


$5,493,658 
13,674,660 
14,674,238 
37,000,000 

4,868,958 


86 YEARS OP PUBLIC SERVICE 
A summary of the progress of Canada’s leading life company since the first Sen Life policy wes issued. 


Insurance Sold Insurance Benefits Pcid Toto! Benefits 
During Yeor in Force During Yeor Since Orgenization 


FIRST POLICY ISSUED $75,711,514 





$ 952,595 $ 
7,468,282 
42,772,297 
219,966,637 
854,865,876 


2,414,063 + 
38,196,891 
282,687,733 

2,775,949,087 . 
7,030,293,309 





11,694 
512,887 
7,578,017 
* 77,489,305 
137,856,243 








etc. 
Loans to policyholders on their policies . 
Outstanding premiums . . ... 
Interest rents due and accrued . 
Other assets. lw lt tk tl 
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Financial Statement as at December 31, 1956 


$1,205,720,298 
. 27,123,960 


,800, 
13,690,357 
17,393,516 
28,707,945 

2,936,475 





LIABILITIES 
Actuaria! liabilities: 
Insurances ween es ee oe ee 
Anoewies . «ol et . 479,335,516 
icy proceeds and other amounts left at interest for future 

distribution to policyholders and beneficiaries . -. 
Reserves on y pension ty =" Se oe 
Policy benefits in process of payment and provision for un- 
pepenies Stee ea eC OR aa a ik 
Provision for dividends payable to policyholders during the 
wee 390F 4 So oe 8 et ee ee ee 
Taxes and expenses due amd accrued . 2"... CT 
I a Fo gage Sy me Ce te eee 

Dee CD ks ces fk a) %. ch 
ee WS i te En: a ki Ok De ce et 
Capital stock $2,000,000 and Shareholders’ account $2,421,445 
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$2,008,903,805 
—— 


$1,577,129,338 


179,125,211 
13,280,825 


18,111,272 


31,041,276 
7,197,327 


1,038,326 
11,106,134 
25,000,000 

421,445 


Vanes 





31 
3,805 





$16.65 Per Share > 


On the basis of an outstand- 
ing capitalization of 4,545,966 
shares these values alone 
represent $16.65 per share be- 
fore any allowance is made for 
probable gas and oil reserves, 


the 525,586 shares of Canadian . 


Atlantic Oil Co. it holds at 
book nearly $3 million 
below t, the 1,770,081 
acres of Pacific Pete acreage 
under exploration by Sinclair 
Oil and Imperial Oil, liquid 


hydrocarbon reserves of 11. 


million barrels and approxi- 
mate potential of 200,000 tons 
of sulphur a year 
markets will have to grow to 
absorb this). 


In the light of the rapid de- 
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The perfect prelude to Eng- 
land in the Spring—an un- 
forgettable voyage aboard 
arenowned White Empress. 
You enjoy every shipboard 
luxury in spacious public 
rooms, enclosed promen- 
ade decks, airy staterooms 
... topped by world-famous 
fares in effect until April 8 
—First Class from $222; 
Tourist from $157. 
SAILINGS TO LIVERPOOL 
‘FROM SAINT JOHN, N.B. 
Feb. 26 Empress of “Britain 
. 12 Empress of France 
6 Empress of France 


. 16 Empress of Britain* 
. 23 *Empress of Scotland 
- 26 Empress of France 
. 30 Empress of England 
5 eae et Copquact 
SPECIAL SAILINGS FROM NEW YORK 
TO LIVERPOOL 
Mer. 30 Empress of Scotland 


Assistance with passports and full in- 
formation from your loco! agent or 
any Conedian Pacific office. 


Conabion aif 
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“we are well satisfied with the results. 
of this cooperative program with LC.S”” 


LC.S. CAN HELP TRAIN YOUR WORKERS! 


@ LCS. courses are flexible and can be tailored to any particular. need. 


@ 1.C.S. can do the training job alone 
or in ion with other tech- 
niques. 7 

@ LCS. training gives quick results. 
The fast worker, the one with spe- 
cial aptitudes need not be held back 
_ by lagging classmates. 


INTERNATIONAL 
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The fabulous 


Ho O@Tet 
in TORONTO 


AMPLE FREE PARKING 
Ask about ovr special rates 


A BMEEEF DOR P EAA BALE EE ODE OAL PDA ERRE DEP ORERRP RS 
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Your choice private beach front cabana cottage 
lee tugaiie Rook, Ietaiie’s meit ater 


ling room bt . Reasonable daily rates. 
bRMUDA COTTAGE 
The REEFS Beach Club 


Southampton, Bermude . 
See your trevel egent or our N, Y, Office: 16 W. Yo tha d0 + IUdson 6-3070 
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chovie incl. 
the glamoroms sew ior Douphios 
See Your Travel Agent or Write Dept. F-4 oe 


RENAULT OF FRANCE 
Direct Factory Branch 








Business 
abroad? | 
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"RPOS 45-48 gan Spe emer’ eee 


Fly B-0:A:C’s 
‘IS day special’ 


‘Tailored’ for the quick business trip, Fly .B.0.A.C.’s 
economical Tourist Coronet Service to Britain 


pend @htsen full Mage in users ok 
special . . . save $97.00 on 
rene & 








All ever the world 








SEE YOUR TRAVEL AGENT, RAILWAY Sones OFFICE OR 


BRITISH OVERSEAS AlRwars CORPORATION 


as TORONTO WINNIPEG VANCOUVER 
$2 KING ST. W, 211 PORTAGE A BURRARD 
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By VINCENT EGAN 

Only within the past decade, 
with the rapid growth of air 
travel, has Mexico come into its 
own as a vacationland for Cana- 
dians and Americans. 

It used to take (and still does, 
for those so inclined) several days 
and nights to reach Mexico City 
from Canada by train. Today, 
Canadian Pacific’s DC-6Bs and 
Guest Airways’ Constellations fly 
non-stop from Toronto, Windsor 
and Vancouver in seven or eight 
hours. For the vacationer with 
only two weeks away from the 
office, and a couple of hundred 
dollars for the fare, a Mexican 
holiday has now become entirely 
feasible. 

By the speed with which they 
are building up a tourist indus- 
try, the Mexicans have laid to 
rest the myth that they are not an 
industrious people. From what 


‘was almost a standing start a 


few years ago, they have built 
tourism into a major national in- 
dustry. The economic importance 
of the foreign visitor is obvious 
everywhere — from the luxur- 
ious chrome-and-glass hotels to 
the ever-present peddlers of sou- 
venirs. 


Another myth, which can hard- 
ly survive much longer, is that 
Mexico is the place for an inex- 
pensive holiday. Perhaps it was, 
at one time. Perhaps it still is, 
in certain places and at certain 
seasons. 

But in the places a tourist is 
likely to stay on his first visit — 
this winter, at any rate — a holi- 
day won’t be inexpensive unless 
the holidayer is prepared to make 
some drastic changes in his Cana- 
dian concepts of comfort. 

This is not to say that a Mexi- 
can vacation is necessarily expen- 
sive. A Canadian can avoid dis- 
appointment and embarrassment 
if he goes prepared for hotel and 
restaurant prices about the same 
as those he would meet im an 
ordinary Canadian city (Montreal 
is not ordinary). © 

Some bargains do remain, even 
today. Mexico City’s taxis, for 
instance, must be among the 
world’s cheapest. It would be 
an unusually long trip that would 
run the meter up to as much as 


If you don’t mind sharing the 
ride, you can hail a “one-peso 
cab” which will take you from 
the Zocalo to Bos: Petroleos for 
a flat rate of about 7%c. This is 
the equivalent of going the length 
of Toronto’s Bloor St. or Mont- 
real’s St. Catherine St.; the route 
is through the heart of the city, 
and passengers can get in or out 
anywhere along the way. Drivers 
hald up one finger, meaning that 
they will take up to five pas- 
sengers at one peso each. 

To demolish another myth, 
Mexico City’s taxi drivers are not 
as reckless they are reputed to 
be. Aggressive, perhaps, but care- 


The real threat to visiting 
motorists is on Mexico’s moun- 


carefree drivers pass one another 
on hills and curves, confident 
that their luck will hold. 

Start in Capital 

Starting point for any air-borne 
visitor's’ tour of Mexico is the 
capital, Mexico City. 

But don’t just fly to Mexico and 
count on making reservations 
when ‘you arrive. Best plan is 
to have your travel agent reserve 
rooms for your entire stay, es- 

if yours is a winter vaca- 





tainous, curVing highways, where : 
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Where to go- how to go - where to stay 


ON LAKE PATZCUARO, in the state of Michoacan, Mexicans fah's with unique oes nets. When » fish 
aren i biting, fishermen pose for pesos 7 tourists. 


Mexico Lures Air Travelers: 


Come South of Two Borders 


It is especially important to 
have an unshakably firm hotel 
reservation if you plan to visit 
one of the favored tourism centres 
such as Taxco — otherwise you 
may find yourself in one of those 
inexpensive hotels you have heard 
about. | 

The same advice applies to 
visitors planning to travel by air 
within Mexico. An efficient do- 
mestic service is provided by two 
or three thoroughly reliable air- 
lines using Convairs, DC-3s, DC- 
4s, and (at a premium, on the 
Mexico- Merida route) DC-6s. 
Mexico’s roads and railways being 
in the condition they are, air 
travel is highly popular and re- 
servations are not always easy bo 


come by. | 
Haute Cuisine 

Mexican food is’ not all chili 
con carne. In fact, that isn’t a 
Mexican dish at all — it’s Texan. 

Mexico City is the western 
hemisphere’s fourth largest me- 
tropolis, and as such it hag at- 
tracted many first-class restaura- 
teurs from Europe and elsewhere. 
A gourmet pene’ spend a happy 
fortnight going from one to an- 
other of its fine international 
restaurants. 

Naturally, the capital boasts 
some especialy good Spanish res- 
taurants, serving excellen* pae- 
llas; Rincon de Goya and one or 
two others offer authentic Span- 
ish entertainment as well. Good 
German restaurants are also 
plentiful, since there is a large 
German colony in the city. French 
cuisine and ambiance is the key- 
note in several restaurants, of 
which La Cava is outstanding. 

As in any big city, there are 
also a number of lavish restaur- 
ants with high prices and in- 
different food. 

A considerably more formid- 
able obstacle to one’s digestion, 
however, is That City’s altitude 
(7,349 ft.). The combination of 
the altitude and the change in 
food and water almost.inevitably 
results in a stomach upset soon 
after the tourist’s arrival.’ This 
may clear up within two or three 
days, or (as in the case of at 
least one recent Canadian visitor) 
may last throughout the foreign- 
er’s sojourn in Mexico. 

Travelers should drink. only 
purified water, which good hotels 
and restaurants supply to their 
guests. It is wise to avoid 
vegetables, except in the * best 
restaurants. But the visitor can 








LAGUNA BEACH 
SUNNY CALIFORNIA 


@® Knows no winter 


® Has accommodations to fit 
every taste and budget 


@ is minutes away from 
Hollywood, Disneyland, Ma- 
rine San Diego, Olid 
Mexico and the desert, 


® Most picturesque resort ‘in 
California. ‘ 

Fer Infeormatibn and Reservations 
LAGUNA BEACH HOLIDAY BUREAU 
465 Nerth Coast Bivd., 
Lagune Beach Hyatt 4-6969 
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do tittle about the altitude. | 

If worst comes to worst, all | 
drugstores can supply two inex- 
pensive and universally used | 
preparations — Sulfa-suxadine 
and Entero-Vioformo. They might. 
heip. 

Er.tertainment? Mexico’s big 
spectacle is the bullfight. The 
Mexico City ring is the world’s 
largest, and several other major 
cities have important arenas. At 
present, bullfighting is passing 
through one of its less brilliant 
periods. The toreros on the 
whole dre good — although there 
is no one to rival Joselito, Bel- 
monte or Manolete — but the cur- 





rent crop of bulls is uniformly | 


lacking in bravery. 


To visit Mexico, Canadians | 
need a tourist card obtainable | 


(at $3) from the Mexican em- 


bassy in Ottawa or consulates in | 


Quebec City, Montreal, Toronto 
and Vancouver. To re-enter 
Canada, evidence of smallpox | 
vaccination not more than three | 
years old is required. 

Return fares via CPAL to Mex- 
ico City from Toronto are $254.60 
first class and $190 tourist; from 
Vancouver or Victoria, $314.20 
ani $240. On Guest Airways 
Mexico one-class coach flights 
from Windsor, Ont., return fare 
ig $174. 





See 5. America 


Rates on Thrift Cruises, sche:i- 
uled to leave New York on April 
4, April 25 and May 1%, will be 
even lower than normal off-sea- 


Each voyage will cost full fare 
down, and half fare home, 

Liberal stopover privileges are 
offered to passengers who will see 
South America in its best season 
—autumn, 

Since Moore-McCormack cruise 
ships depart from this area for 
New York every three weeks, pas- 
sengers may skip one or two 
northbound sailings remaining in 
South America an additional 
three or six weeks. 

South America, which for many 
years was off the regular tourist 
saat now has large tourist ap- 
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CUNARD TO EUROPE 


WINTER AND SPRING SAILINGS 


YO FRENCH PORTS: 
First Class from $217.50 
Tourist Class from $160 


TO BRITISH PORTS: 
First Closs from $210 
Tourist Class from $155 
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has won nearly twice as many economy 


Craftsmanship makes the big difference. See for pop —teins a Studebaker at 
your dealer’s, today! 


—_ 


Ninety more miles on a tankful of gas—that’s about what you can expect from 
this Studebaker compared to the average of other big cars. No wonder Studebaker 


“Firsts” as its nearest éompetitor. 


Studebaker-Packard 


i OF CANADA, LIMITED 
Where pride of Workmansh ip comes first ! 
/ | 


ee ee ee ~~ 


POE Pl EEO INL ROE NI ES i AES LOT RES 


- 


a’ i eae er OM pM OO i tol J ty PO SOS OO to ons 








; —— ‘ - tages ba Sealine gnats ar a Ke fs hig re ig A + aie tee 
POETS TS COSC CUP EC OEE eT ES EEN die 


r ey? ty ‘ey % ~ a ic 1% we ey ~ e ee’ 4 . 


: “ ; , "ot ; Se pagar V-ne 4 nary uy ite Gaye, eae 
Sg og ee Bg BR a ee 
| . ' 


one wee 
* 





The appointment of Frank &. Lewis, as 
Meaneger of National Seles, 
Office, 
ennounced today. 

Mr. lewis bes been employed in the 
Teronto” Office of the Thomson _News- 


papers 


national advertising capacity and has also 
had many yeors experience in national 
edvertising in Montreal and Western | 


ready with coverage. As a gov- 
ernment-owned agency, 


Toronto 


va 
for the Thomson Newspapers was volved private 


for the post two years in @G 





Canada. 





WHAT'S 
GOING ON 
DOWN 
UNDER ? 


Expansion is the thing that's pushing bvildings into the 
Australian sky . . . new factories, city commercial blocks, 
huge nationa! projects such as the Snowy Mountains 
Hydro Electric Scheme. Many American Corporations 
have established their industry in Australia and share the 
vewards of business in a rapidly growing economy. 
A.N.Z. Bank has helped many of these American 
Corporations . . . introductions, statistical information, a 
complete economits department are there for your. use. 
Why not start thinking about business in Australia by 
writing for A.N.Z. Bank's 114 page book:— 
“AUSTRALIA'S CONTINUING DEVELOPMENT” 


A.N.Z. BANK 


AUSTRALIA AMD. NEW ZEALAND BANK LIMITED 
AUSTRALIA AND NEW ZEALAND SAVINGS BANK LIMITED 


Over 860 trenches and Agencies Avetralia, New 
lesland, in Pi, Paepwe, New Guinee end ia leaden. Agents 
threegheut the werd. 


@Qversees enquiriss shovid be directed tor-— . 
Business Development Department, 
General Manager's Office, 
304 Collins Street, 
Melbourne, AUSTRALIA. 





PO LDIPY 


PPLLDPLDLIPLODLDL #S 


: 
: 





* KEEP IN TOUCH BY | 


LEPHONE 


LOMG DISTANCE , 
COSTS LESS #HAN YOU THINK 
—USE IT OFTEN! 


~* 


TRANS CANADA (—) TEL"PHOME SYSTTM 
NATION WIDE TELECOMMUNICATION SERVICE 


Chalk River plant has not in-/|t 


lated 
handle liability risks. ; 

The U.S. companies have not 
settled on policies to Ye used in 
insuring nuclear installations. 
These could cover nuclear risks 
alone, or they might include “all- 
risks.” In this last case, policies 
would cover fire and other risks 
as well as nuclear risks. 

This would enable companies to 
write one policy, different sec- 
tions of which would come into 
operation as building of reactors 
progressed. 

Members of the Nuclear Re- 
actor Insurance Committee in 
Canada are: 

James Matson, Manager 

gaa of The Royal Insurance 


G. F. Burne, Manager in -Can- 
ada for London & Lancashire In- 
surance Co. 

W. E. Baldwin, Manager in Can- 
ada of The America-Fore Group. 

Charles Curtis, Manager in 
Canada~ of Employers’ Liability 


5S. M. Elliott, Manager in Can- 

ada of Pheenix of Hartford 

Group. _ 

+ H, P. Ham, General Manager, 

British American-Western Group. 
L. A. Klein, Secretary, Tra- 

velers’ Insurance Co., Hartford. 
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Paris g 
house); J. Reediger & Co. (Ger- 
man ); the Government 
of Japan. 

Space has been reserved by the 
governments or companies in 
France, Germany, Japan, The 
Netherlands, Egypt, Poland, In- 
donesia, Hong Kong, India, Can- 
ada and the U.S. A. 





Robert Mitchell 
Earnings Rise 

MONTREAL (Staff) — Rebert 
Mitchel] Co, has decided to omit 
its regular quarterly dividend of 
25c per share on class A stock. 

Company officials report the 
move is designed to conserve 
working capital and was deemed 
essential in the company’s best in- 
terests. 

It Was announced, however, that 
audited statements show a full 
year’s dividend on Class A stock 
($1) had been earned. This indi- 
cates company’s net profit to be 
$217,000 or greater on the basis 
of 217,000 shares of class A stock 
outstanding. 

The year before the company 
had a net profit of $15,159 or seven 
cents per A share. 

The omi dividend normally 
would have been payable on Mar. 
15. Previous payment was Dec. 
15, 1956. 

Detailed financial results for 
1956 are not yet available. An- 





nual meeting is scheduled for Apr. 
11, 





Financia 


Farm Implements 


MASSEY - HARRIS - FERGUSON 
LTD., Toronto, consolidated . net 
profit for the year ended Oct. 31, 
1956 was 74% lower at $3,159,331 
($12,168,555 in previous year). 

For ‘first time consolidation in- 
cludes operations throughout world. 
Previously only Canadian, U.S. and 
U.K. results were included. Neces- 
sary adjustments have been made 
for comparison. 

Additional expenses for inven- 
tory adjustments, narrower profit 
margins on lower U.S. sales, gener- 
ally higher business costs including 
higher interest rates in all markets, 
and foreign exchange expenses of 
$1,455,769 primarily due to Canadian 
dollar appreciation, considerably 
reduced earnings, reports Chairman 
W. Eric Phillips. 

Sales of regular goods increased 
to $360,007,755 ($350,262,125), while 
defence contracts sales declined to 
$3,121,224 ($17,060,572). 

Widely differing agricultural and 
economic conditions in major mark- 
ets produced substantial changes in 
sales volume, it is stated. 

Canadian farm machinery sales 
rose 14% with higher farm cash in- 
come. 

U.S. domestic sales declined 10%. 
Normal spring demand dropped 
sharply, largely due to uncertainty 
about farm prices and U.S. Govern- 
ment farm p Situation 
showed little improvement until 
late fall. 

U.K. domestic sales dropped 24% 
below previous year’s record. This 
was mainly due to more stringent 


government, and a poor spring. Al- 
so labor difficulties at Standard 
Motor Ce. plant delayed sales of the 
new 35 tractor. Company 
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Company Report 


To assist readers in appraising and comparing company financial statements, The 
1 Post has a uniform methed of presenting sebpacutie ari 


from the companies’ published reports are feotnote 


n — Variations 


in world-wide reduction of $38 mil- 
lion between June 30 and year end. 
In Canada and the U.S. there was a 
$29 million reduction in these four 
months at cost of $8 million. Neces- 
sary cut in Canadian and US. pro- 
duction further increased expenses. 


Tax paid, inventory and contin- 
gency reserves amounting to $24,- 
143,916 at Oct. 31, 1955, and no long- 
er considered necessary, were trans- 
ferred to retained earnings. 

An issue of $21 million 4%% sink- 
ing fund debentures, due March, 
1976, were sold. Equivalent of 
$594,245 was secured for expansion 
of German production. A $990,000 
loan was obtained in France to ex- 
pand and modernize facilities at 
Marquette factory. In Australia 
$3,069,000 5%4% registered mortgage 
debentures and 1.5 million prefer- 
ence shares,.£1 par, were issued for 
general expansion. 

With farm costs relatively stable 
and indicated higher farm net in- 
come, both Canadian and U.S. farm- 
ers should be preparéd to purchase 
moe mechanized equipment in 


Prospect is for further growth of 


| business in France and Germany, 


and for a partial recovery in this 
ryear’s decline of U.K. sales toward 
1954 and 1955 volumes. 

On balance, with more favorable 
trends in major markets, company 
expects overall operations will pro- 
duce higher earnings during \1957. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Oct. 31: 461956 11955 


down payment requirements of | Less 
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French Farm Publication 











145,886 
15,172 


161,058 


New Farmers auc Getmnn ++ 


High circulation, low rate — only $1.40 per line 


IM CIRCULATION: Le FERME gueranteed 155,000 circule- 
tien fer 1957—February isave is ever 166,000, 


IN FREEDOM FROM ARREARS: Lo FERME shows nro crrears 
- . « setend French farm publication shows 7,154. 


' 


IN LINAGE GAINS: According te Elliett-Haynes, le FERME 
highest advertising lineage gains for 1956 ever 
‘SS ef any monthly form publication. 


No.l 
No.1 
No.} 


IM CIRCULATION GAINS: June 30, 1951, te June 30, 
1956, le FERME gethed 33,769 . . . second French farm 
publication lost §,434. 


+ 


1M MAM SUBSCRIPTIONS: 12 months ending June 30, 


1956: le FERME—40,639 subscriptions direct by mail-— 
second French farm publication 7,160. 


1M FEED LINAGE: in 1956 Le PERME carried ever three 
times as much feed advertising as the second French form 
publication. 
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AFERME 


THE NO. 1 PUBLICATION FOR FRENCH FARM FAMILIES 


Director of Advertising 

Walter G. Blennerhassett 

909 Mount Royal St. East, Montreal 
LAfontaine 6-3327 


Ontario Manager 

George K. O'Brien 

47 Dundonald St. 

Toronto —- WAlnut 2-9147 














New Nation 
GREATEST NE 
YEARS FOR RETAI 


Twenty-two sensational features get together — 
to make National ‘‘51” the answer to every 
cash or credit control problem in the retail field 


A bright promise of time and money 
saved, control tightened, and better- 
than-ever customer relations comes to 
the retail merchant with the introduc- 
tion of the new National “51” Cash 
Register, newest product of this fa- 
mous manufacturer of quality equip- 
ment. 


Motorized Control Keys — For faster, 
easier recording of sales. 


Multiple Totals — Gives you totals to 
help you in record-keeping, along 
with the usual record of sales. 


Eye-Angle Design — Makes machine 
totals easier to see — means better 
control, easier supervision, greater 
protection over money and records. 


This new machine greets the market 
in strikingly handsome models — for 
every type of retgil business. Re- 
search, study, experiment, hard work 
were used unsparingly by National 
experts in developing the National 
“51”. The result is a machine that 
does everything for the retailer but 
read the customers’ minds. Here’s a 
partial list of National “51's” 22 ex- 
clusive features: 


Let the National Class “Si” take 
Reset Counter — Prevents tampering dt he we 0 Sent. 
with transaction and department = } ag 

totals. 


ltemized Receipt — Makes sure cor- - 
rect prices afe charged, eliminates 


costly errors. e 


Autograph Detail Strip — Let's you 
trace every amount recorded. 
True Customer Count —Mcasures sales 


activities by departments, tells you 
where extra effort may be needed. 


Multiple Drawers — Checks accuracy 
and efficiency of each sales person. 


the noise level in your store. 
let’s customers shop in pleasantly 
quiet atmosphere. 
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And the’ profits of the whole 
project would go to medical and 


Wenner - Gren, Swedish - born 
multi-millionaire with extensive 
business interests in Europe, the 
U. &S., Mexico, the Bahamas arid 
South America, founder and prin- 
cipal stockholder of Electrolux 
Ltd., which also has factories in 
Canada. 

Representing the Foundation in 
negotiations with the B. C. gov- 
ernment are ‘Bernard G. Gore, 
managing director, and K. vaumlvond 
Strid, chairman, of the’ Wenner 
Gren B. ©. Development Ce., in- 
corporated to handle the project. 

Some $5 million will be spent 
on a survey, expected to take 18 
to 24 months, in an area in nor- 
thern B. C. (see map) broadly 
bounded by the watersheds of 
the Peace and Ketchika rivers 
west of Hudson Hope and north 
of Fort McLeod, through to the 
Yukon border. 

The survey will examine pow- 
er, mining and forestry possibili- 
ties and their byproducts, com- 
munications, transportation and 
community facilities. 

One Pulp Mill 

Among the immediate plans is 
the establishment of at least one 
pulp mill of not less than 100,000 
tons annual capacity, sawmills, 
hydro power units, and townsites 
with roads, hospitals and schools. 

The Swedish group propose to 
study the construction of an 130- 
mph mono-rail line from near 
Prince George to the Yukon bor- 
der, linked at the southern ter- 
minus with the Pacific Great 
Eastern Railway. 

Construction would begin in 
1960 if the government approves. 

“We are doing the survey— 
bearing the full cost—to estab- 
lish what resources are contained 
within the area,” Mr. Gore said. 

“When finished we shall pre- 
sent our réport outlining what we 
propose to do. If the government 
accepts our proposals, we shall 
follow through with the develop- 
ment,” 

Appointed to carry out the sur- 
vey and be permanent advisors 
to the Foundation in their partic- 
ular fields are: 

British Thomson-Houston Co., 
London, Eng., power .survey; 

Lundberg Explorations Lid., 
Toronto, to do the mining survey; 

Rankin & Co., Toronto, to do 
pulp and paper survey; 

Alweg Co., Sweden, to do rail- 
way survey; 

Hedlund Travaru AB, Sweden, 
to do forest and timber survey. 


N.B. Ex-Grit 
Will wash 


a7. r Own Corres dent 

FREDERICTON, * — For 
probably the first time in the his- 
tory of the 173-year-old legisla- 
ture the official opening of the 
1957 session here next week will 
find an ex-Grit Premier deliver- 
ing a Tory government Speech 
from the Throne. 

Due to the illness of Lieutenant 
Governor D. L. MacLaren, the 
former Liberal premier, Chief 
Justice J. B. McNair, is slated to 
deliver the Throne Speech of-~a 
Progressive Conservative admin- | 2" 
istration headed by his successor, 
Premier Hugh John Flemming. 

An added touch to the unique 
situation will come with the re- 
peatedly required time-honored 
“My Government” from the ad- 





ministrator during his review of 


the achievements and forecast of 
the legislature program of his 
successor’s administration. 

A presumed airplane fatality 
involving a provincia] cabinet 
minister, plus the Senate appoint- 
ment of the former Liberal op- 
position leader, A, C. Taylor, cuts 
the s of the opposing 
forces in the new 52-seat Legis- 
lature by one member each, leav- 
ing the PC’s with 36 seats and me 
Liberals 14, 


Hits High 

Trading volume on the Toronto 
Stock Exchange for January of 
119.2 million shares was the high- 
est since May, 1956 (66.7 million 
in December and 112.1 million in 
January, 1956). 

Value of trading amounted to. 
$199.3 million—largest since 
August last year ($138.2 million 
in December and $164.7 million 
in J 1956). 

issues listed, 1,062 
traded during the period. Of 
these 541 advancéd in price, 396 
declined, while 125 remained un- 
ehanged, i 








Although he is not listed in 1956 
editions of Who’s Who, the World 
Biography, 1948 edition, gives the 
following information on Axel 
Wenner-Gren: 


“Swedish industrialist; born 
June 5, 1881, Uddevalla, Sweden; 
educated in Uddevalla public 
schools, 1890-97; College of Com- 
merce, Berlin, 1902; married Mar- 
guerite Gauntier. Employee, Al- 
fa Laval Separator, Berlin; gen- 
eral agent for A. B. Lux Co,, 1912; 
founder, Swedish Electrolux Co., 
1919; established subsidiaries all 
over the world; controlled Swed- 
ish paper-pulp trust, bought 
Krupp’s interest in Sweden's Bo- 
foxs anti-aircraft plant; mediator 
for Hermann Goring during Rus- 
so-Finnish war; engaged in vari- 
ous business enterprises in Mexi- 
co, 1941 Bought Mexican 
Ericsson Co, and Mexicana Tele- 
phone & Telegraph Co.; combined 





Manitoba Sends 
642 Off Highways 


WINNIPEG — Manitoba car 
drivers had a bad record for Jan. 
with 642 banished from the high- 
ways for various terms. This 
brings the total suspensions to 

an all-time high of 8,206. Two 
suspensions were for life. Some 
3% of Manitoba’s drivers are 
now off the roads. 


Swedish Head of Foundation 
Holds World-wide Interests 





BRITISH COLUMBIA 
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FILTERS 
FOR ATOMIC ENERGY, __ 


BIOLOGICAL AND ASSOCIATED 
HIGH-EFFICIENCY INST ALLATIONS | 


Our highly. shilled techaical staf? of engineers are reaily $6 
assist you . . . VOKES FILTERS ore successfully combating the 
menace of Radio Active Dust in atomic energy estblishments 
in many parts of the world. 


PIONEERS OF SCIENTIFIC FILTRATION 
VOKES (CANADA) LIMITED « 3801 DUNDAS STREET WEST, TORONTO 9, CANADA 








K. BIRGER STRID | BERNARD G. GORE 
Chairman Managing Director 


Gren Cardiovascular Research 


HURON & E 


CANADA TRUST 


Deposits and Debentures . . . . . 


Mortgages and Agreements for Sale . 
Net Profits .... ie : 


Paid in Capital and Reserves af 
Total Assets 


Net Profits ... 4... : ae 


Paid i in Capital and aa” eee ee 
Total Assets ... . oe 


Combined Assets of both Companies n now » boned  $375,000,000 - 


RT 


| 


ASSETS INCREASE 39 MILLIONS. 


THE HURON & ERIE MORTGAGE CORPORATION 
1956 

$81,900,000 

67,000,000 
649,546 


9,700,000 
93,100,000 


THE CANADA TRUST COMPANY 
1956 


Sa ieie nse SoS OO ee 


36,100,000 
283,839 
5,825,000 
282,700,000 


$78,900,000 
62,600,000 
559,743 
8,000,000 
88,100,000 


. 
— 
ol . * \« > > . 


1955 
$209,700,000 
34,600,000 
265,616 


3,850,000 
_* 248,700,000 


Estate, Trust and Agency Accounts under 
administration 


Funds invested by public in Guaranteed 


i 
Accounts and Guaranteed Trust Certificates 


° ad . 
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Laboratory, Stockholm, Sweden 
and the Department of Metabolic 
Research and Laboratory of Dia- 
betic Research, Wenner-Gren In- 


both telephone and telegraph | stitute, Stockholm, Sweden, 


companies by forming the new 
Telefonos de Mexico, S. A.; foun- 
der, Corporacion Continental S. A, 
(holding company of his Mexican 
interests). Sponsor of various 
scientific institutions; member of 
board, Wenner-Gren Institute, 
Univ. of Stockholm; president, 
Swedish-Finnish Chamber of 
Commerce. Author, Vadjan till 
envar (Call to Reason), 1937. Ad- 
dress, Telefonos de Mexico S. A., 
Mexico City, Mexico.” 


In 1941, Dr. Wenner-Gren gave 
the University of Toronto a grant 
of $10,000 for use in scientific re- 
search. During the war he was 
black-listed by the U.S. and U. K. 
Governments because of alleged 
friendship with Germany’s lead- 
ers, but protested vigorously and 
steadily the “cruel and. unfound- 
ed” charges against him. 


He has established four, non- 
profit organizations to further sci- 
entific research and development, 
and it is announced that all pro- 
fits from the pr B.C. de- 
velopment would be turned over 





ANNOUNCEMEN, SEE 


STAFFORD FOODS APPOINTMENT 


MR. B. D. VAN DE KAMER 


Mr. J. H. Stafford, President, Stafford 
Foods Limited, announces the appointment 


President 
M. AYLswortn 


V ice-Presidents 


Tue Rr. Hon. 
Aatnur Meicnen, Pt., oc. 


R. P. Baxea 


_ —_— 


THE HURON & ERIE MORTGAGE CORPORATION 


Chairman of the. Board 

Cot. Issotson Leonarp, 3.3.0. 
President 

M. AYLswortn 
Vice-President 

V. P. Cronyn 


THE CANADA TRUST COMPANY 


Chairman of the Board 
Cor. Issorson Leowanp, d.s.0. 


Directors 


R. P. Baxer 

H. E. Cocuran, cas. 
F. P. Dawson, @.. 
Lr.Cot. Tom Lawson 
J. E. McConnets 


J. 4. McHate, K.S.5. 


Directors | 
W. J. Buacxevan 
Tue Hon. L. O. 


F. P. Dawson, @.c. 
Gorvon Fanreeu, 

G. Avex Fonses 

E. L. Harvie, o.c. 7 
Lr.Cot. G. J. Incram, 


0.B.E. 
Carr. Josern Jerreny, 
QL., OBE. 
Lr.Cot. Tom Lawson 
H. H. Leatwen, 2x. 








OFFICERS 

General Manager, Allyn Taylor; Assistant General Pgeaaee, j. P. Collyer, 
W. H. Clark, J. D. Wilson; Secretary, G. E. G. Whitaker; Treasurer, J. F. 
Sherlock; Comptroller, H. H. Hutton; Superintendent of Mortgages, J. R. Reid. 





of Mr. B. D. Van de Kamer as General 
Sales Manager of the Company for 
Canada. 

Mr. Van de Kamer brings to his new posi- 
tion 25 years’ experience in the grocery 
field both in the retail and manvfacturers 
sales phase of the business. He joins 
Stafford Foods from the H. J. Heinz 
organization where he served as a soles- 
man, supervisor and district manager. 


to this group. 


The foundations are: Wenner- 
Gren Foundation for Anthropolo- 
gical Research, Inc., New York; 
Wenner-Gren Institute for Ex- 
perimental Biology, Physiological 
Chemistry and Metabolic Re- 
search, Stockholm, Sweden and 
Copenhagen, Denmark; Wenner- 
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you get more than steel from 


Skill and care 
on every job 7 
Deliveries with | 
the speed you need. 


We're willing and abie to 
tockle the difficult and unusual 


FORE 


- to them. That's why they re-order ftom us. 3 


- Proof? The rate at which we're going and growing. 


More proof? Put us to the test: 


Find out that you get 
more than steel from 


FORESTEEL PR 


Telephon: Cisirvel $- 
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At Your Service 


_ in the menvfacture of 


-HILL-CLARK-FRANCIS LIMITED 


BURLINGTON, ONTARIO 
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_ Gets $150 a Month And Free Insurance! 


suffered a severe heart 
attack. He has been totally disabled ever since. He has a $15,000 
Confederation Life policy that carries a Total Disability Benefit. 
As a result, he receives a regular monthly cheque for $150 while 
totally disabled, until he reaches age 65—his $15,000 life 
insurance policy continues in full force and Confederation pays 
the premiums! If he is still disabled at age 65 he will receive 


In 1949, a young Montreal sales 


$15,000 in cash or as income. 


At any age, for any number of causes, you may suddenly find 
yourself totally disabled. That's why you would be wise to 
include a Total Disability Benefit in your life insurance, where- 


ever possible. Ask your Confederation Man about it today! 





Of the hundreds of persons receiving Total Disability Monthly 
Income Benefits from Confederation Life, these are the most 
common causes: 


Mental or Nervous 

Trouble. .... . «on » 30% 
Heart or Arterial 

Conditions 


Pulmonary Ailments. . .19% 


Digestive Troubles 
Fractures and Spinal 


Arthritis, Rheumatism. .4% 
Miscellaneous. .......11% 











ederation Li 


ASSOCIATION 
Bar free booklet: ‘‘What-About Disability?” call: 


(‘on 


Your Confederation Life representative 





stage for expansion elsewhere in 
Canada. . 


another oil refinery in Ontario. 


This might follow consolidation 
of its position in Quebec and the 
eastern es of Ontario where 
it plans initially to market its 
petroleum products. The latter is 
the economic area which it can 
service from its Montreal opera- 
tion. ° 

The BP move will mean: 
® A sixth major oil refining 
company in Montreal, boosting 
capacity in the area by 30,000 
b/d from 250,000 b/d, 30% of all 
Canadian refining capacity, to 
280,000 b/d. ‘ , 
@ The first venture of the J 
group into refinjgg and market- 
ing in North America. 

It may: 

@ Lead the company into the 

petrochemical field because this 
is becoming a logical adjunct to 
refining. 

Construction on the néw refin- 


rery is scheduled to begin this 


year for completion in two'years. 
Company has a 600-acre site at 
Ville d’Anjou, adjacent to exist- 
ing refineries at the eastern end 
of Montreal Island. Possible fu- 
ture expansion of refinery capac- 
ity, if needed, or entry into the 
petrochemical field is provided 
for. 


No decision has been taken on 





| 


the processing method at the re- 
finery nor on the initial process- 
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A. M. Woop 
Manager 
Market Planning, Co-ordination 


ing capacity. It is estimated, how- 

ever, that 30,000 b/d will be 

processed at capacity when the 

plant is fully commissioned pos- 

sibly in more than one stage. 
Room for BP 


The decision to locate in Mont- 
real was reached after BP (Can- 
ada) officials. investigated On- 
tario, Quebec and the Maritimes 
markets over the past 10 months 
and decided there was room for 
BP in this country. It decided on 
Montreal because of its accessi- 
bility to the needed raw material 


— crude oil which could be} 


brought to its doorstep. 

Middle East will probably be 
the source of raw materials, since 
it is the main source of crude oil 
production in the BP group: Total 
crude oil produced by the group 
last year was over 50 million 
tons, well- over 1 million bbl. per 
day, compared with total con- 
sumption in Canada last year of 
about 660,000 b/d and output in 
this country of 460,000 b/d. 

Assuming the Middle East pic- 
ture is clarified by the time the 
new refinery is operating in 1959 
or 1960, company has plentiful 
supplies in the Mid East. 

For example, the oil fields of 
Southern Iran was its main 
source of supply between the end 
of World War I and 1939. Today, 
it has its largest single source of 
production at Kuwait in the Per- 
sian Gulf. The Iranian oil fields of 
Iran and a refinery at Abadan 
are now operated by an interna- 
tional consortium of companies in 
which the BP group has a 40% 
interest. A further main source 
of supply is in Iraq, where a sub- 
stantial interest. is held in the 
producing companies. 

Has 150 Tankers 

Company is in a strong trans- 
portation position: The group’s 
shipping organization consists of 
more than 150 tankers with a té- 
tal deadweight of more than 2.2 
million tons—one of the world’s 
largest fleets. There are almost as 


many ships again on charter. 
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with oo 24 yard Model 955A Shovel 


Contractora who ate most successful in getting their share of the in- 
creased ‘construction and road building jobs are switching more and 
more to the greater power, speed, flexibility and profitable perform- 


ance of PaH power cranes and shovels. 


With the Model 955A this profitable performance begins with 
Magnetorque* — the exclusive PaH feature that transmits power 
‘for swinging electro-magnetically -— without friction or wear. No 
adjustments to make! No linings to replace! Swings are smoother 


and from 15% to 25% faster. 


In addition, users have discovered that PaH balanced weight 
distribution, lower center of gravity, all-welded strength and direct 
hydraulic controls for smooth, precise action also mean more work 


at a lower cost. 


Demands for PaH equipment in the United States and world-wide 
make it wise to anticipate your future needs now. No matter what 
the capacity requirernents of your jobs, it will pay you to see your 


PaH dealer soon. 
*T.M. Harnischfeger Corp. for electro-magnetic type coupling. 


HARNISCHFEGER 
EXPORT CORPORATION  miworrer ss musa. 
Ceble: “Hernexce™” 
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However, the Western Hemi- 
sphere needn’t be ruled out as a 
possible source of raw material. 
Company, for instance, has pro- 
duction in Trinidad which is well 
ee for shipments to Mont- 


It is not known yet whether 
BP (Canada) will acquire space 
on 400-mile Portland-Montreal 


D. G. McLINTOCE \ 
Director and General Manager 


Move from Quebec to Ontario 
Next Bid in BP’s Expansion? 


pipeline. This would provide 
year-round supplies. 

The company in any case, will 
use the St. Lawrence River for 
‘transporting supplies in and out 
of the refinery. The refinery is 
three miles north of the St. Law- 
rence River and it has been ne- 
cessary for the company to nego- 
tiate a number of wayleaves with 
property owners between the re- 
finer'y site and the river so that 
the pipelines may be laid. 

Plans are completed to build 
an oil dock. 


$30 Million Investment 

Total investment in the refin- 
ery when fully commissioned 
would likely be in excess of $30 
million. On the basis of the cost 
of Canadian Petrofina’s plant it 
might be upwards of $45 million. 
This is taking into consideration 
Canadian Petrofina’s plant was 
20,000 b/d compared to the like- 
lihood of a 30,000 b/d plant for 
BP and the former was started 
in 1953. and completed in 1956. 

The company has ounced 
that it will invest a. substantial 
amount in marketing facilities. 
It is thought this might be in the 
order of $25 million. 

It is understood that a “fair 
proportion” of the service’ sta- 
tions will be company-owned and 
it will need about 500 stations in 
Quebec -when the refinery is at 
capacity. Company believes there 
is lots of room for growth in the 
Quebec market.which had been 
increasing consumption of petrol- 
eum products at the rate of 10% 
annually over the past several 


years. 

Company has already purchas- 
ed a number of sites for service 
stations in Montreal and else- 
where in the province. Construc- 
tion will begin this spring—to a 
new design specially developed 
for the Canadian market—and 
marketing is scheduled to begin 
this summer. 

Until the refinery is operating, 
supplies will be purchased locally 
and augmented as necessary by 
supplies from the BP group _re- 
fineries. 

Capitalization or manner of fin- 
ancing has_ not been finalized but 
it is thought eventually there will 
be opportunities for Canadian 
participation. 

There will be direct employ- 
ment for several hundred péople, 





most of whom are being recruited 
in Quebec. ° 





BP Holds Triad Qil Stocks, 


ne 


pany’s Oi] pro- 
almost 312,000 
seven months 


wever, 
crude 

in On- 
worthwhile 
company’s im- 


Through associated and sub- 
companies, 


ploring interests in many other 
parts of the world, including U. K. 
Australia, Malta, Trinidad, East 
and West Africa. and in Canada 
through its association with Triad. 

Its refineries are in U. K., Aden, 
Australia, Belgium, France, Ger- 
many, Israel and Italy. Its chief 
marketing areas are New Zealand, 
Australia, India, Middle East, Af- 
rica, Europe, U.K. and, this year, 
Canada 





New Pipeline 
Won't Hurt 
Canadian Oil 
Construction of a $50 million, 
600-mile oil pipeline from the 
rich Four Corners area of Utah 


to Los Angeles will have little 
adverse impact on Canadian oil 


Canada exports oil to Califor- 
nia at the rate of. 31,000 b/d. 








sidiary ° prospecting 
the group has producing or ex- }, 
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“What happened last fall.is over. After the 
plays got out of hand end the stars had all 
fluffed their lines, the production disintegrated 
into aimless bickering and name-calling. The 
audience, stunned and shaken, sat in a stupor 
of fear lest the riot behind the feotlights spill 

Now the curtain has 

been rung down and we have a chance to find 
out what happened and what went wrong.” ... 


HUGH BACLENNAN in wactean’s, February 16, 1257 
LIONEL SHAPIRO ow cn we restore the Wester lance’ 
LISTER SINCLAIR can we save the crumbling Commonwealth? 
BLAIR FRASER ls our case in the East hopeless ? 


over onto their laps. 


The challenge of Soviet edwentietl sca, cece: s. coum 


Here's a shocker: the Soviet sys- 
tem is now turning out engineers, 
scientists, teachers, craftsmen, 
economists and farm experts 





February 16 issue on sale TODAY 


A special Maclean’s Album : 


THE HUNGARIANS 


13 PAGES ...10 IN FULL COLOR 


Hungarian art treasures 
Hungarian beauty 
Hungarian fables 


A Hungarian forestry school moves to B. C. 
A Toronto pastry cook tells how he rescued 


- 


BEVERLEY BAXTER in London Letter predicts 2 


_ within the next year or so the Conservatives would be defeated.” 
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F.WALTER PERKIN 
4 LIMITED 


261 Semerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 


STERLING 


lr you are a recent settler from 
Britain, and hold Bloeked Sterling 
assets, or if you have received a legacy 
from a resident of Britain or the sterling 
area, you are invited to consult any 
branch. of Imperial Bank of Canada 
tegarding the transfer of such assets te 


Conadian C 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE + TORONTO 


ompar ments. It is one that could some 
day bring about the end of this 
system of free enterprise which 
has enabled us—all -of us—to 
progress as we have,” Mr. Scully 
| Said. 
73| “Extraction by taxation is 
disease like creeping paralysi 
There was a time when public 
opinion would have rebelled at 
the sort ‘of thing that we now 
_have grown accustomed to. Inter- 
_governmental squabbles are not 
over the injustice to the con- 
| tributor but over the division of 
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ENGINE COOLING RADIATORS 


For efficient cooling service. 


Most of the leading - 
manufacturers in 
Canada of Diesel 
Locomotives, Buses 
GH and Industrial En- 
gines use Carter 
Radiators as original 
equipment engineer- 
ed to their individual 
requirements, 


Mancjectured be 
JAMES B. CARTER LIMITED 


Also Manufacturers of 
Bus Interior Heaters—Torque Converter Oil Coolers 








from November 1956. to, stand 
32.3% higher than a year before. 

However, in spite of a splurge 
by consumers during the Christ- 
mas season,”*personal savings ac- 
counts rose by $32.8 million, Due 
to record earnings and almost full 
employment, savings accounts 
reached a total of $6,007 million 
by year end, 6.6% higher than at 
the end of 1955. The month’s in- 
crease more than compensates for 
the previous month’s $123.8 mil- 
lion rundown of accounts largely 
to buy Canada Savings Bonds. 

Current loans — largely those 
made to business — dropped by 
$156.6 million. This brings the 
total outstanding back to the 
level of late October 1956 and 
wipes out the $158.6 million in- 
crease in November which helped 
finance sales of CSBs. 

Cutback in Loans 

There is usually a seasonal de- 
cline in bank borrowing during 
December, but it is generally 
agreed that the size of this year’s 
drop reflects the prevailing scarc- 
ity of lending money and still- 
stringent monetary restraint. A 
year ago when monetary meas- 
ures. were less restrictive, the 
seasonal drop in December was 
only $5.1 million, 





interior View — Curling Rink, Weston Ontarie 


GORDON BAZELY M.R.A.1.C. Architect 


RECENT PROJECT 


Engineered and Constructed by 


CAMSTON 


ENGINEERS - GENERAL CONTRACTORS 


* LEASEHOLDS 


Camston Limited, a firm of engineers and contractors, directs and repre- 
sents the co-operative endeavor of independent professional consultants. 
This results in a comprehensive design, construction and contracting 
service which covers every aspect of building problems from site selection 
to occupancy. Over 144 million square feet of industrial buildings have 


been constructed for internationally known concerns. 


P- Write or phone without obligation for interesting brochure 
“A Complete Construction Service.” 


Choice industrial sites available. Advice and assistance 


given in financing and lease proposals. 


2916 Bloor Street West 


Toronto 18, Ontario 


BE. 3-215! 


—270,940 | the spoils.” 


~~11,166 
—23,768 | 


+128,756 
+ 374,428 
—19,482 
+-265,159 





—5,679 








+263,562 12,701,736 + 726,160 





This cutback in loans outstand- 
ing after a slow leveling off dur- 
ing the fall (except for November 
CSB loans) mirrors the fact the 
bafiks’ lending capacity is stretch- 
ed close to the limits set by fairly 
steady money supply. 

During the period of expansion 
| beginning in summer 1955 and 
continuing through to the end of 
1956, loans outstanding rose by 
28%. Total outstanding at year 
end: $4,973 million. 

But over this period the impact 
of restraining monetary policy— 
and the growing scarcity of credit 
generally—was making itself felt. 
Rate of growth of business loans 
slowed, In the six months from 
mid-1955 to the end of that year, 
loans end 16%; in the full 
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Life Sales 
Hit New . 
Peak in 56 


Canada’s life insurance indus- 
try ended 1956 with an impres- 
sive surge in new sales during 
Peet ee ree 

Tota insurance purchased 
by Canadians in December: 
$655.6 million, double the year 





While there was a substantial 
increase in new ordinary life 
Policies bought, most of the 
month’s increase was due to a 
spectacular jump in group sales. 
These reached $297 


in the same month in 1955. Most 
of the advance is due to new 
,group policies that went into ef- 
féct in two major Canadian com- 


Ordinary life sales were up 
29%, in keeping with the trend 


$10.9 million during the month, 
down from the year before’s $11.2 
million. 
ing the whole of 1 
life sales of all kinds to 
$4.1 billion, 20% higher in 
1955. life sales alone 
totaled over $3.3 billion, up 21%. 
Here is the record of ordinary 
life sales during December by 
provinces as compiled by the 
Association. 
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‘| sult of the central bank’s tight rein 


earlier, total of $327.3 million. | 





year 1956, they rose only 10%. 
And during 1956 the rise became 
slower as the year progressed, 
culminating in an absolute drop 
during the last month of the year. 

Much of this increase was ‘made 


$450 million, Mr. Scully stated. 





possible by reductions in the 
banks’ Government of Canada 
bond holdings. During 1956, 
alone, long-term Federal Govern- 
ment bond holdings declined by 
42% to $1,269 million while short 
terms dropped 15% to $406 mil- 
lion, 

While chartered bank agree- 
ment to central bank requests— 
such as building up a secondary 
liquid reserve of treasury bills— 
has been important-in making 
monetary «measures effective, cur- 
tailed credit is primarily the re- 


on the money supply. During the 
18 months ending with the close 
of 1956, money supply was allow- 
ed to increase only 4.8%. 

During December, bank hold- 
ings of both long-term and short- 
term Government of Canada 
Securities fell as a few banks 
sought a more liquid position. 

The accompanying table shows 
the condition of Canadian chart- 
ered banks on Dec. 31, 1956, to- 
gether with changes from one 





month and one year earlier. 


Canada’s steel-making capacity 
has expanded 63% from 1945 
to its present 5.5-million-ingot- 
tons annual rate. The total 
amount invested in this steel 
plant expansion since the end of 
World War II is not less than 


“My company alone, from 1945 
to 1956, has spent $185 million 
on plants and raw material 
sources—two and a half times 
what we had spent in all the 
years prior to 1945.” 

“Our Canadian steel industry 
is now well founded, it is highly 
competitive and most progressive. 
We are now produeing about 
72% of our primary steel require- 
ments and, as time goes on, we 
shall increase this to the point of 
self-sufficiency,” Mr. Scully 





stated. 


this country. 
_ Our services and specialized 


Your enquiries wotininie es aay branck of 
Imperial Bank of Canada from coast to esast. 


IMPERIAL | 
BAN KH 22 EL; 
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On July 26, 1892, im the fast growing Manitoba — 
city of Winnipeg, ran high. People from 
near and far gathered for the inaugural run of the 
city’s first electric trolley car. Waving banners 
and flags, crowds of Winnipegers all dressed up 
in their Sunday best, lined the route and watched as 
the shiny new trolley made its way to the fairgrounds. 
Later, newspaper feports brought first hand word 
of the event to those who had missed it. 

As the electric power was turned on and the vehicle begam 
to , an enthusiastic cheer went up from the crowd. 
Our to the fairgrounds was in every way a success. 
The roadbed was found to be in excellent condition and 
the full speed of seven miles an hour was attained. 


Two years before this dramatic event, in 1890, 
the Winnipeg Tribune was founded. Now in its 
67th year, the Tribune serves a modern, mobilized 
Winnipeg . . . a family tradition, read and trusted 
by over 72,000 loyal Winnipeg families. 
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Trust Firms Broaden Services 


SVthig™ 


The appointment of Pav! H. Mersholl, as 
secretary of Cenadian Chemical & Cel- 
lulose Company, ttd., bes been annovunc- 
od by AM. W. Mackenzie, president. Mr. 
Marshall assumed his new duties on Feb- 
fuory |. 

Mr. Morshall way born in Terénte, grad- 
voted from McGill University (faculty of 
lew) and was celled te the Bar of the 
Province of Quebec in 1949. 


Canada’s trust 


Canada Permanent Mortgage 


C. 8. Robertson, president: 

It seems to me that two of the 
soundest methods of controlling 
inflation are encouragement of 
savings and encouragement <if 
home ownership. 

Béth of these methods lessen in- 
filationary pressures to the extent 


Boost in Assets Administered 


Bonds were sold to provide 
for increased investments 


holdings of short-term is- 

ve increased substantially. 
year end, over 94% of our 
ty holdings were in issues 
seaturing within 10 years, with 
$23 million due within 12 


AP lLiilmitivininiwiiiias 





ae. mortgages and |. 
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INVESTMENT SECURITIES REVIEW 
Issued monthly; contains prices, yields 
and other information on a representa- 
tive wp of Canadian stocks and bonds, 
plus at ge commentary on a lead- 
ing Canadian ‘company. 








and the were of companies en- 
Sn a 
< 








ations that we feel warrant the 
attention of investors. 





Copies of any of the abose will be forwarded on request. 





Serving Investors 
Across Canada 


Mr. Marshell served as an officer with in 

the Canedion Army. in 1949. he joined row Fh ed ange nr gos ofall 

the Department of the Sun Life As-|” rom nee Us = 
of spending. But it is not enough 


sera Company of Canada, followin ‘ 
which he was x loon fe the ae for a few people to exercise thrift: 


& CALGaRY COMONTOR vancouver 
RCGina MOOSE JAW 
PORTAGE LA PRAIRIE 
KITCHENER - Semcot 


MONTREAL TORONTO wire 
VICTORIA §=6LETHBRIDGE tert Mat 
Swift CURRENT SASKATOON SRANDON 
KEMORA KINGSTON GALT CHATHAM 
ST. THOMAS LEAMINGTON winosoe 


a 
Toronto General Trusts Corp. 
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ment os executive assistent fo the Min- 
ister of National Defence. 


in 1954, Mr. Marshall joited Chemeef! 
@s assistant secretary. 




















At your service... 


© 150 years experience in 
Life Insurance. 

© Low cost family and mort- 
gage protection, 


HOLLAND LIFE 


INSURANCE SOCIETY LIMITED 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 


the government should give en- 
couragement by precept as well as 
leadership by example, for one of 
the most important factors in the 
battle against inflation is psy- 
chology. 


If everybody expects prices to 
go up, nothing can stop them. On 
the other hand, if we are conscious 
of the need of saving for what we 
buy, there will be a relaxation of 
the pressure on prices which will 
tend to slow down the rate of 
inflation. mS 

The prime minister recently 
pointed out that the volume of 
persona] debt for purchases other 
than for buying houses has risen 


He put these astronomical fig- 
ures in a form which was more | pension 
easily understood, when he said 
that half the wage earners in 
Canada will have to work in the 
future for wages amounting to an 
average of $1,000 each, in order to 
pay for the goods which have al- 
ready been delivered. He added 
“A lot of us—too many of us, it 
seems to me—have been cashing 
in on bear sins before we have 
shot the sae 


* . 
Canada Verna Trust Co. 


T. D’Arcy Leonard, president: 

Insofar as higher interest rates 
tend to reduce inflation pressures, 
and to extend our capital invest- 
ment program over a longer peri- 
od at a moré even pace,.they are 
good for our economy. They are 
welcome also to the beneficiaries 
of income from trusts and estates, 
particularly ows and depend- 





ents, who have had a prolonged 
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Soma ge 


Dishwasher-sinks 
get complete cycle test 


while moving steadily 
foward the customer 


time and money by accompli 


for every dishwasher without stopping or slowing down 


or tenet expert help in cotenyare, ayeteme, gublmatic hann. 


and automation, call in the MHS engineer. 


to $24 billion. + 


investment field which I would 
hope might soon Be changed. 
Under Federal! Government regu- 
lations, a pension fund of a com- 
pamy may not invest at all in the 
securities of that company. For 
example, debentures of Canada 
Permanent Mortgage Ccrp., which 


not allowable as investments for 
Canada Permanent’s own pension 
So long as the security is 
eligible as an investment for other 
eee See on © it —s be 


Ten years ago the average 
estate, trust or agency handled by 
our company Was between $20,000 
and $25,000; it. now averages 
ra ao excess of $40,000. This 
reflects Seer oe 
ee be 


eek thar the Govern- 
wine wy a will, during the 
present session, introduce a new 
Succession Duty Act. It is to be 
hoped that in the new act con- 
sideration will be given to'raising 
the basic value of estates exempt 
from duty from the present 
$50,000. If this exemption was 
raised to $75,000, any loss to the 
government would be smal] in- 
deed compared with the benefit 
that would be derived by the 
widows and children who are 
beneficiaries of estates of this size. 


Under the present Succession 
Duty Act a pension enjoyed by a 
widow upon the death of her hus- 
band is taxed upon a capitalized 
value while, at the same time, 


widow must pay income tax upon 
the pension payments as she re- 
ceives them without alkewance for 
the succession duty paid. Surély 
the same money should not be 
deemed to be both capital and 
income—it should be taxed only 
once. 


Guaranty Trust Co. of Canada 
J. W. Berry, president: 
Guaranty Trust, with nine of- 


dian cities, is contemplating 
further expansion. This network 
of offices will be an important 
factor in future earnings. 


premises account reflects in part 
the acquisition of a new building 
in Ottawa to accommodate the 
company’s growth. 

Canada’s economy, despite re- 
straints upon credit, continues to 
surge forward on so many fronts 
that we must expect 1957 to equal 
or even surpass 1956. Over the 
decade ahead we confidefftly fore- 
see a progressive development of 
the Canadian economy, affecting 
every segment of the population. 


National Trust Co. 





under the Income Tax Act, the} 


fices and six agencies in key Cana- |. 


The $238,000 increase in 1956 


C. C. Calvin, president: 

There has been a very marked 
increase in the business of our 
corporate departments during 
these years. of economic expan- 
sion. The activity in security 
transactions-has certainly been a 
factor, but very important also 
for us have been the new appoint- 
ments we have received as trustee 
for bond and debenture issues and 
as stock transfer agent. 

Trust and agency assets have 
more than doubled since 1932. 
Compared with a staff of 309 25 








years ago, we start this year with 
600. 


~s ¢ . 


Gordon C. Lindsay, general 


manager: 

Initially, our principal services 
were to the individual. We acted 
in the administraton of estates 
and of marriage-settlement trusts 
and of the property of infants. We 
developed a personal agency busi- 
ness; looked after our clients in- 





ties. Trust and agency 
administration was a relatively 
simple matter 50 years ago. For 
example, there were no income 
tax T 3 returns to be compiled 
and filed for beneficiaries of trusts, 
Many of the problems that are 
commonplace today did not then 
exist. 

The scope of personal services, 
however, had to, and did, keep 


- | pace with the times. Agency serv- 


ices were extended to include an 
investor service, providing not 
only collection and recording of 
income and safekeeping of securi- 
ties, but keeping our clients posted 
on call dates; issue of rights; mar- 
ket vaiues, detailed analyses; re- 
commeridations; and detailed ac- 
counts. 


We now provide a service in 








the planning of trust estates. 
Owners of industrial or residential 
real estate list with us their hold- 
ings for sale, rental or manage- 





Inco Metals at Work in Canada 
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There’s INCO NICKEL in 
Canadian-made stainless steel flatware 


 Sramcess Tee flatware in smart, modern 
designs is now Produced im Canada. 


| And practically all of it contains Inco 
Nickel, because most of the stainless 
steel used in flatware is made in 


Inco Nickel starts out as raw ore at Inco’s 
mines near Sudbury, Ontario. Down in the 
Oe eae ae or Conon 
ore. i is wallied and smelted at 


Cliff. Then it goes to Inco’s refinery at Port 


Colborne. A Canadian steel company uses 
this refined nickel to make stainless steel. 
In the form of strip, this stainless steel goes 
to Canadian flatware manufacturers where it 
is rashioned into knives; forks and spoons. 


All these operations help provide jobs - 


in Canada. 


for thousands of workmen. In this 
way, Inco Nickel helps stimulate the 
Ne ee eee 


THE INTERNATIONAL NICKEL COMPANY or. 


- ~~ “28 KING STREET WEST, TORONTO 





, ie . : 

The advent of stainless steel flatware has been a great most fashionable and discriminating hostess. Made in _ resistant surface that is easy to keep clean and lasts for 
boon for modern Canadian homemakers. It is available Canada from stainless steel containing approximately a lifetime. Stainless steel flatware is only one of hundreds 
in a wide variety of. attractive designs suitable for the 8% Inco Nickel, such flatware has a hard, corrosion of productsof Canadian industry made with Inco Nickel. 
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OTTAWA (Staff)—The power 
behind the whole idea of Canada 
Standard labels (Sept. 1) is the 
ladies’ own Canadian Association 


Biggest variation. shows up in 
ladies wear. Your wife may take 
a size 12 usually, but knows she 
can often find a comfortable size 
10 or @ snug-enough size 14. 


CAC went to the Government, 
eventually spurred formation of 
CSGS which has representatives 
from consumers, retailers, manu- 
facturers and science-g:.-vernment. 

Data was obtained from the 
VU. S. on the shapes and sizes of 
150,000 children aged four to 17. 
This was scanned by the Ontario 
Research Foundation which came 
up with a chest-waist-hip mea- 
surement system of size group- 
ings. 

CSGS mulled this over, 
adopted 17 size groupings last 
year, began working on specifi- 
cations. 

Here’s how the three articles to 
be CS specified March 7 must 
conform: 

—Knitted underwear = shirts. 
There will be nine sizes in all (17 
aren’t necessary because the ma- 
terial stretches). 

Critical (i.e. compulsory) mea- 
surements will be width and 
length, recommended measure- 
ments will be armhole and neck- 
hole. Canada Staridard label will 
show what your child should mea- 
sure around the chest and around 
the hips to fit the garment. 

~—Knitted underwear briefs. 
There'll be eight sizes. Canada 
Standard label will show waist 
and hip measurements the child 
should have. 

—Sportshirts. Chest, neck, back 
width and sleeve length will be 
critical; total length and armhole 
opening will be recommended.” 
There'll be nine sizes. CS label 
will show chest and hip measure- 
ments. 


Entirely Voluntary 

Adoption of Canada Standard 
labeling will be entirely volun- 
tary, but it’s hoped that public 
and retail pressare- will cause 
manufacturers to channel a size- 
able portion of production into 
CS garments, , 

If it does, then the CS label 
will have effect on the ease with 
which the consumer shops. 

The Act which will set out the 


- Company’s volume of business 











—If adoption is to coms, how 
long will it take? 

Many retailers and manufac- 
turers have been watching the 
development of the system, be- 
cause if adopted across the board 
it will save money. But, in the 


Hy 
wiitie 


Q 
‘ 





beginning, it merely involves the 


Auto Production 





complicated by a great many. 

Alse, of course, the beginning 
standards involve only children’s 
wear. Some retailers think that ees 
if the system is adopted and 
pushed, there’]] be a “pendulum 
swing” toward use of the standard, 
Widespread use could come with 
a rush. 

Will the consumer go for it? 

On the answer to the question, 
of course, depends the answer to 
the question above. 

At first, of course, it means the 
consumer will have to get used 
to a new set of size markings—in 
some cases, a complicated set. 
Acceptance, it’s hoped, will come 
when the consumer finds that, 
having learned the markings, he 
can rely on them. 


Tote! trucks 


Cars, trucks 





Union Acceptance 
Net Ri ses 4% Bi vs cars . 


Union Acceptance Corp., To- we ail divy. 
ronto, net profit for ,1956 was 
44% higher at $303,800 ($291,000 
in previous year), equal to 70c 
(63c) per common share. 

Increased earnings were 
achieved despite substantia] non- 
recurring initial costs for open- 
ing new branch offices, reports 
President Frank E. Burroughes. 


Total trucks 


Trucks, cors 


Total cars . 
increased 29%. Receivables in-| Chevrolet 
creased to $18 million ($13.6 mil-| GMC 
lion). Unearned income reserve | Pontiac -divy. 
rose 36.9% to $1,358,000. 
Company established seven ad- 
ditional branch offices operated) 4,1.) cars 
either direetly or by subsidiaries. nih 3: 
It is now represented in Ontario, | international: 
Manitoba, Alberta and British | trucks 
Columbia. Stude.- 
Union is co-operating with the| All cors . 
government in controlling growth| | 4!! trucks . 
rate of consumer. credit. . Con-, 
sequently it does not plan im- 
mediate further expansion but 


Total trucks 


All vehicles 
Prev.. week 
Last 





Commerce. 


Wk. end. Te date Te date 


Feb. 9 


187 
8,116 
1.539 
9,655 
9,558 
4,101 


1957 §=©1956 





83 
727 
5,829 
5,236 





11,792 
492 
510 





1,002 





12,794 13,683 


7,262 
1,359 
4,192 
1,340 





14,153 16,519 
836 sede 
527 
123 





1,486 3,344 





15,639, 19,863 


3,302 eee 
10,142 eeee 
2,752 eee 
4,750 eee 





20,946 eee 
2,389 
1,548 
117 





4,054 


- 





25,000 


2,120. 1,976 
382 1,381 
47,273 31,451 
8,662 6,284 


‘| that the auto licensing year will 
_j}end April 30 instead of} March 


-| month’s insurance coverage with- 
‘| out additional. charger. 


“|terease of $450,000 or 15% in: 


. | Treasurer 
- | brought about by more serious ac- 





Boat: nahi 


‘ expects a profitable year, it is deci: Caan Automobile ‘Cenber of 
standard will carry heavy penal- stated. 





pay 
erage, 7% more for their 1957 car 
insurance. (FP Dec. 15, 1956). 


PEI, 
and Alberta but from 3% to 11% 
higher in the other provinces. Pri- 
vate insurance company coverage 
is usually wider than compulsory 
coverage in Saskatchewan. 
Wider Coverage 

During its present session, the 
Saskatchewan Government is 
planning to widen the coverage of 
its insurance act by: 

—Allowing payment of death 
benefits to dependents of an un- 
licensed: driver killed in an ac- 
cident. 

—Enabling victims of uniden- 
tified hit-and-run drivers to col- 
lect under the laws of public lia- 
bility, with the Government In- 
surance Office as the nominal de- 
fendant. 

It has also been announced by 
the Saskatchewan Government 


31, the date in effect for many 
years. This means that in the 
current year, Saskatchewan mot- 
orists will receive an extra 


During 1956 there was an in- 


claims over 1955 when the total 
was $2.9 million, the Provincial | 
states. This’ was 


cidents and higher repair costs 
coupled with the fact car regis- 
trations increased by 25,000 dur- 
ing the year, he explains. 





BERNARD 








Kano, Nigeria 


Yes - Nova Scotia with its ice- 
free ports reaches out to trade 
matkets all over the world. 


With an integrated transpor- 

tation system of road, rail, sea and 

air, and well-placed industrial sites 

adjacent to paved highways, manufacturers 

are able to plan and develop twelve-month pro- 

grammes for export and import trade overland or 
across the seas. 


In Nova Scotia, the industrialist finds 
abundant power - a versatile and stable 
Aabour force - technical skills - a 
progressive educatidnal system - 

and a temperate climate with 

excellent recreational areas.. 


Nove Scotia is YOUR logical location 


for further information write 


DEPARTMENT OF TRADE AND INDUSTRY- HALIFAX, NOVA SCOTIA 


HON, £. A. MANSON — MINISTER 
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Products Made by Dominion include: 
PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS & VALVES. 
DIESEL ENGINES — MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS 


RUBBER 
PO'WER 


SPECIALLY DESIGNED HEAVY INDUSTRIAL 


& PLASTICS MACHINERY 
CRANES & SHOVELS 


‘ 


ii HN HAL iii 
PPARs HAagAH 


EQUIPMENT 


16” operating scale model 


Basis for industrial greatness—An abundance 
of waterpower—combined with the most efficient 
hydro-electric equipment— Result: Cheap Power 
‘ —Industrial Greatness! 

Canada’s waterpower potentiq] is second to 
none—Dominion Engineering, this cdéuntry's 
major manufacturer of hydraulic turbines, is 
continually working to improve its recognized 
standard of high efficiency. 

By using modern mechanical and electronic 
equipment the power of rivers is simulated in 


a hydraulic lab. Here, scale models of turbines, | 


é che ad hoe ae 
when combined with Dominion’s hydraulic 
engineering experience, results in turbines 
of maximum efficiency requirihg a minimum 
of maintenance—a combination which gives 
Canada ‘cheap power’ thus paving the way 
to het ee 
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ATTENTION CONTRACTORS! 
EARN EXTRA PROFITS WITH 
MODERN TRAILER HAULING 
EQUIPMENT! SEE PAGE 84. 
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FOR INSIDE 
TELEPHONING 


Dictograp 
igmuch fey 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and ~ 
waiting for free lines. It 


And: it's much 


things no telephone can du- 
licate, No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


S 
Dictograph 
The finest for ever 50 yees 


Available throughout Canada 


146 Wellingten St. W., Terente 
EM. 4-5309 





invested in 


AF 
 asof Jan.31,1950.. 
| -could have been 

eashed for 


L as of Dec. 31, 1956 


teresting performance 
for Canada's foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 


development in Canada, More 
than 100 credit unions were wel- 
comed into the Ontario League 
during 1955. The growth ig con- 


different approach ‘in organizing 
rural credit unions. 

They recall, for example, that 
several years ago the League 
adopted a motion opposing a 
checking service for credit unions, 

Urban credit unions for the 
most part operate without a 
checking service for members. 
This applies from small credit 
unions-.up to the larger ones such 
as Steleo at Hamilton with 5,600 
members and $6 million in assets. 

Another. difference of opinion 
concerns interest on loans. Urban 
credit unions charge the maxi- 
mum the law allows, 1% per 
month on the unpaid balance. 
Some rural credit unions charge 
only half this amount. | 


A few rural credit unions have 
grown at a remarkable rate, more 
or less in defiance of the League’s 
recommendations, 

Dundalk Credit Union serves a 
rural area, has 1,000 adult mem- 
bers, assets of $750,000, This rur- 
al credit union had cash receipts 


of nearly $5 million last year. The! unions believe the Ontario credit 


rs say success is due to two 

reasons: 

1, A checking service for mem- 
bers. 

2. An interest rate of only %% 
per month on loans, 

As a result of the success of 
Dundalk and a few othérs, the On- 
tario Co-operative Union stepped 


into the picture about a year ago. . 


The Co-op Union began te or- 


| genize rural credit unions, set up 


a central office at Toronto to 
handle their bookkeep Some 
six or seven of these cr unions 
have introduced a checking ser- 
vice during the past year. 

Clinton is one of these fast- 
growing rural credit unions. It has 
built assets to more than $300,000, 
will start work on a new $30,000 
office building this spring. 

Some officials of the Ontario 
Credit Union League became a- 
larmed when the Co-op Union 
started to organize credit unions. 

Last summer a conference was 





Credit Union League. 

This committee has met but no 
report has been made public, A 
spokesman for one of the sides Ras 
said: “Everything is patched up.” 


to be held, the directors will in- 


troduce a motion to double annual | | 


dues from 50¢ per member to §1. 
The League collected dues of 
$118,000 in 1955 to provide for a 
staff of 18, including five field 
men, - 


example, it would mean about 
$1,000 annually to the League. 
Dundalk members feel the 
League is doing little for rural 
tredit unions. At their annual 
meeting. a few weeks ago mem- 


bers suggested they would with- , 


draw if dues were doubled. 
Supporters of rural credit 


union movement will show its 
greatest growth within the next 
few. years. yy expect much ex- 
pansion in areas. 

They point to several factors: 
@ Support from the Co-op Union. 
with a bookkeeping service. 
@ Encouragement from other 
rural credit unions with regard to 
checking service for members, 
@ Chartered banks are now closed 
on Saturday, still one of the busi- 
est business days in .rural areas. 
Credit unions can stay open. 
@ Since Jan, 1, 1957, several fin- 
ance companies have discontinued 
loans ovér $1,000 (on account of 
federal interest restrictions); this 
has diverted business to credit 
unions, some of which are mak- 
ing loans up to $10,000 at 4% 
monthly on the unpaid balance, 


George Cadogan is editor of 
the Durham, Ont., Chronicle, 
well-versed in trends in rural 
Ontario and among co-operatives. 





Lumbermen See Snags Ahead 


But Efficiency 
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except 

ears. Products will include an 
armored personne] carrier and a 
multi-purpose vehicle. Both have 
six-wheel drive and independent 
wheel suspension. 

FWD itself makes heavy-duty 
trucks with four- and six-wheel 
drive. 








Always specify “SAFETY SEAL” 
envelopes.. Write us for further 
literature, samples and prices. 


NATIONAL 


PAPER GOODS LIMITED 
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"The Multiple Pension Trust Pund is a 
Division of Montreal : Trust Company. 


funds have the option of 


their 


“investments. In this way they are able to 


to the larger funds. 


: 


At the same time, the Plan will enjoy 
Full details will be supplied upon 
request. A telephone call to any of our 


/ 


‘MONTREAL TRUST 


Company 


MONTREAL © CALGARY *« EDMONTON © HALIFAX 
TORONTO * VANCOUVER © VICTORIA © WINNIPEG 


SAINT JOHN, N.3. 


. REGINA ‘ 


QUEBEC, P.Q. 
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THAT DIGGOVERY HAS AFFECTED THE LIFE OF ALMOGT EVERY GANADIAN 
| : : 











SINCE LEDUC 
in 1946, Caneda’s own oil 








The crew at Imperial Leduc No: 1 that wincer’s 
day knew that very few wells drilled in unproven 
territory find oil in commercial quantities. This 
could be just another well in a long series of 
failures : : : 133 of them at a cost of $23,000,000 
112 which Imperial had drilled in western Canada: 

When Imperial Leduc No; 1 “came in™ on 
February 13, 1947, the elated crew knew they 
had made an important discovery: What they 
couldn’t know was just bow important their 
discovery was, for Imperial Leduc No: 1 en- 
couraged not only imperial buc hundreds of 
other companies to look for: ss and to find 145 
more oil in Canadas 


What were the sesuits? 


a he Dc 


aT 


TEM YEARS AGO THIS WEEK AN IMPERIAL DRILLING CREW DISCOVERED Ol. NEAR LEDUC, ALBERTA. 


« A fast-growing ofl producing industry; eaw 
ing thousands: 


ploying 


« New refineries, and expansion of old ones: 
e Birth of dozens of new industries: | 


» Large savings of foreign exchange that would 


have been spent on oil importss 
« A surer supply of ofl for Canada: 


Nor has this development reached its peaks 
Though about four billion dollars have already 
been invested in finding and developing - 
Canadian oil, experts predict another 20 billion — 
will be spent during the next 25 years; bringing ~ 
us scill more industries; move jobs; and; of 


course, more ofk 


Leduc’s biethday was 2 happy day for us alld 
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Mentreal Trust Company announces the appointment of Gerdon F. Harkness end 
Lorne 6. Ashton as assistant general managers of the company. Mr. Herkness was 
previously general supervisor and served as manager ot the Torente office from 1945 
te 1948. Mr. Ashton was ne ton Np AAS. 








® Glamour has quite an effect on the price of so-called 
growth stocks but we confess we can’t measure glamour very 
" _ However, if it's basic facts about a stock you 














MOSS, LAWSON & CO. 


MEMBERS: THE eddies nek EXCHAN GE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | © EMPIRE 8-464! 


DONALD M y, * DONALD G. LAWSON + WILLIAM J. KERR 
ROBERT B CLARKE + TERRENCE J. O'ROUR 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consulient: FRANK G. LAWSON 
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- generally high levels. 


of Purchasing Agents. 


rise, 1 age at a slower rate than 
1956. : 


Capital investment is still a 
? very major prop under the econ- 


later in the year under the in- 
fluence of adverse conditions 
abroad. 

Current feeling in the U.S. ap- 
pears slightly less optimistic on 
the 1957 outlook, largely based 
on the slowdown in automobile 
’ manufacturing, the effects of 
which are spilling over into other 
areas. 


The fatest government survey 
on Canadian investment plans 
shows an increase of 12%% 
(about half of which would stem 
from highér costs) over 1956 ex- 

penditures, which were them- 
selves 22% above 1955. 

Labor: British Columbia and 
Alberta coal miners have won a 
pay boost of $1.20 a day which 
will affect approximately 4,500 
miners. Wages before the in- 
crease were $13.50 a. day. 
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from April Ist 





introduces 


new low 


First Class fare 


to Europe 


ONLY ‘386 ORs BRAL- 
LONDON, ONE-WAY 


Now travel to Europe in First Class luxury any day of 


the week at this new low fare. Supremely comfortable 


reclining seats, the finest in food and refreshments. TCA 


will continue to offer de luxe accommodation with 


“siesta” sleeper seat, for an additional $50. Call your 


Travel Agent or TCA Office for reservations. 





TCA ek demenent thn tn see 3 
TRANS-CANADA AIR LINES 


- 


e More and more previously lighibeopghy items 
moving into easy-to-get category. 
e Business, with several exceptions, holding at 


They're the main trends as reported in the 
February Bulletin of the Canadian Association 


omy although this could change! | 


July 3, 1956 to July 2, 1958. 
Metals—Ferrous: During Janu- 


delivery from U.S, but in most 
cases the premium is extremely 


As‘for sheets most first-quarter 
books now filled although a few 
openings exist for March in both 
hot and cold rolled sheets. Stand- 
ard structural sections extremely 
tight with relief from U.S. and 
Continent in I-beams and chan- 
nels available at high premium. 
Wide flange beams almost non- 
existent with U.S. supplying un- 
der priority or through brokers 
at almost prohibitive prices. 

M ~~ Non-Ferrous: Little 
change in aluminum since De- 
cember. Secondary ingot prices 


due to easy scrap situation. Al- 
though the competitive situation 
is improving from the buyer’s 
viewpoint airplane industry de- 
mands have tended to lengthen 
Canadian deliveries. 

Increased productive capacity 
appears to ensure adequate sup- 
ply for the next year or two with 
possible temporary oversupply 
periods. The automobile industry 
is reported contemplating an in- 
crease in the aluminum content 
of its products over 1956 levels. 
Copper continues weak with 
prices still easing. U.S. stock- 
piling of lead did not materialize 
in January. Market has no 


strength. a 

The free world set a new high 
record last year of some 450 
million Ib. of nickel. Output by 
Canadian producers again ac- 
counted for about 80% of the 
supply. 


The new contract runs from| 


>| only. 


.| dealers had a good December and 


still haye a tendency to weaken/| eral of 


Construction Materials: (Mont-/ ted. 





Some price changes 


real area). 


ton lower than U.S. published 


price. ; 

Surplus stocks in U.S., how- 
ever, are cause of price conces- 
sions on larger tonnages which 
make published price nomingl 


Electrical Materials: Except 
for heavy electrical apparatus, 
which is in great demand in the 
face of continued expansion by 
the utilities, supplies are good 
and prices steady. Appliance 


consider outlook favorable. Con- 
duit prices may be affected by 
other upward prices in the first 
quarter. 

A gasket material using mag- 
netic particles is being pioneered 
in the U.S. to eliminate the need 
for refrigerator door catches and 
it may shortly appear in Canada. 

Food: Beef: While the over-all 
supply of beef is ample, the vol- 
ume of A and B grades is hardly 
adequate to meet demand. Be- 
cause of the heavy volume of 
cattle on feed, the usua] January 
price advance may be less than 
normal. One feature of the news 
late in January was a 4c reduc- 
port Bag sy S, chain in sev- 
its brands of ordinary 
coffee apparently, in part, to off- 
set the inroads of the “instant” 
types. The effect of this has been 
reflected in its Canadian outlets. 

Paper: 1956 was a _ record- 

breaking year for the pulp and 
paper industry, the output of 10.5 
million tons being nearly 6% 
higher than in 1955. Wrapping 
paper, fine paper, paperboard, 
newsprint and pulp all exceeded 
1955 totals. 
’ The industry ,anticipates that 
1957 sales will be about 10% 
over 1956. Boxboard: Most milis 
have increased production and 
overcome their backlogs. 

Fine papers: Deliveries good, 
floor stocks available. Kraft: De- 
liveries almost immediate in the 
East but will probably, tighten. 
‘Newsprint demand holds up but 
an easing by mid-summer is 
looked for. The recent price in- 
crease has been generally adop- 


Rubber (Crude): The market 





THE INVESTMENT 


FUNDS 





Canadian gies Inc,, U. S. in- 
vestment fund fotal net assets 
8.3% inthe -quarter 
ended Oct. 31, to $39.7 million 
($43 million July 31). Net asset 
value per share was $19.54 








of F 
GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.L.S. Series 
“A” Trust, established 

in 1931 : 








Canadian Fund Net Assets 
Drop 8% to $40 Million 


| cluded: 


|New Salt Mine 


of the entrance to the inner 


($21.59). 
At end of quarter, funds were 


invested 86.09% (89.49%) in com- 
mon stocks and 7.61% (7.02%) in 
‘bonds, and 6.30% (3.49%) cash, 
etc. 

Portfolio c during the 
quarter ended Oct. 31, ste in- 


— Increase of five common 
stocks 

— Reduction of six common. 

Here & are the portfolio changes 


mt | 


en ae 4 
33388828338 


Consolidated ong & S$. 5, 
General Petroleums ..... 8, 
*20,000 shares added through 
end 200 purchased. 


Dominion Tar 


To Develop 


—+6,800 
o-for-one split 


: 





Dominion Tar & Chemical Co. 
has negotiated a long-term lease 
with the Federal Government for 
salt rights to a substantial acre- 
age under Goderich harbor. A 
newly incorporated subsidiary— 


velop the undertaking. 
be located on a 12-acre site north 


harbor. 

| Exploratory work undertaken 
by the company has been com- 
pleted. Eight holes about % mile 
apart have been drilled and a 
70-ft. bed of high-quality salt has 


Deposits under control of the 

company contain an estimated 50 

lelihen Sous of salt equal to 100 
times current annual Cana- 





,| in Janu 


A mine'shaft and buildings will‘ 





drepped with a dul] thud early 
, apparently due to the 

the U.S. automo- 
of gasoline rationing in Europe, 





and perhaps in part because of 











of work! 


The 











lumen output 
of G-E Lamps 
can be 
‘“*measured”’ 
right in 
the carton 


When yow install G-E 40-watt fluores- 
cent lamps you ean be sure you're getting - 
all the light you pay for. You know you're - 


Yes, less than 1% of all G-E fluorescent — 
lamps vary as much as 5% from their — 
rated light output of 2500 lumens. And 
40-watt lamps you bought as little as six lighting 
years ago—a bonusof light worth over$56! - ment, 

And that’s not all! After one year of — 


Make no mistake about ft, this little fellow can cause you lots of 
trouble. And he can cost you real money. Consider: _ 

A lumen is a unit of light—a 40-watt fluorescent lamp should have a 
light output of 2,500 lumens. But many a fluorescent lamp in use today 
does not produce as mugh light a4 it should. It uses the same amount of— 
power as a more efficient lamp, but bas too many “Lazy Lumens”, 

ag —Blagswinrcoeney 2 mshi b nagar cron iy elas 
tube. They cheat you of light . . + waste your power . . Increase your 
overheads . . . cost you money. 

That is why we can say with such confidence that G-E LAMPS SAVE 
aoe |schSesig  )oe ct 


} 


service in single shift plants (2,500 hours), 
an average of 99 out of 100 G-E Lamps 
» will still be burning . . . and 98 out of 100 
will still be in service after a year in 
double shift plants (4,000 hours). 


So, if lighting copts mean something én 
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DONALD A. THOMPSON, @.C. 
Mr. William Whyte, President of The 
Sovereign life Assrrance Company of 
Caneda, annosnces the appointment of 
Mr. Donald A. Thompson, O.C., to the 
Board of Directors of the Company. 
Mr. Thompson is the senior partner of 
the firm of Thompson, Sheperd, Dilis, 
Jones & Hall, Barristers ond Solicitors, 
Winnipeg. He is also Chairman of the 
Board, Stovel-Advocate Press ttd., Di- 
rector, Stanley Brock Lfd., Dominion Malt- 
ing Company Utd., McCabe Grain Com- 
pany \td., Manitoba Foundries and Steel 
iid., ond Member, Manitoba Hydro- 
‘ Blectric Board. 
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wv ashing by Sound 


Tiny washing machine that fits 
inside the kitchen sink, uses 
sound waves to agitate soap 
suds. The 8-Ib. machine, that 


' looks like a spinning top, is 


placed in soapy water. Clothes 
are put around and under the 
dome of the machine before 
switching on the power. Wash- 
ing takes s mins. = 


Puts out Metal Fires 


New fire extinguisher is for fires 
involving metals like sodium, 
magnesium or aluminum in 
powder form. A long tubular 
metal extension with a cone- 
shaped attachment at the end 
spreads the extinguishing che- 
mical on the fire and prevents 
scattering often associated with 


powered by 
chargeable storage battery. 


Wet Walls? 


New hand instrument can de- 
tect the presence of moisture in 
brickwork, timber, plaster and 
other materials. Operated by 
two batteries, the detector is a 
two-point plug which is placed 
against the area being tested. 
The amount of moisture is regis- 
tered on a calibrated scale on 
the face of the instrument. De- 
signed for use by surveyors, it 
also helps decorators to tell if a 
surface is dry enough for paint- 


phone or use tape-recorded ma- 
terial. 


~~» February 16, 1957 THE FINANCIAL POST 23 
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“We announce the opening of branches in = 


KINGSTON 
18 Market Street 
Tel. Llberty 6-6645 


Merrill W. MacDowell, Manager 


BROCKVILLE 


13 King Street, East © 
Tel. Diamond 2-2391 
D. Stuart Watson, Manager 


J. H. CRANG & CO. 


40 ADELAIDE ST. W., TORONTO 
TELEPHONE: EMPIRE 3-8611 


PARTNERS: J. H.CRANG © EDSCOTT + LLMASSON + D.L WEBB + DA FITZGERALD + @ € OONLEY QTD) NEW YORK 

MEMBERS: THE INVESTMENT DEALERS ASSOCIATION OF CANADA AND THE MAS. IN THE SHITED STATES 

TORONTO STOCK EXCHANGE . MONTREAL STOCK EXCMANGE . CANADIAN STOCK EXCHANGE - CALGARY STOCK EXCHANGE . VANCOUVER STOCK ExXCMANGt 
7 








ABEX MINES LTD. reports dia- 
mond drilling is expected to shortly 


Bank Staff Changes 


N.B., to be manager, Ste. Agathe des 
Monts, Que. 


: ’ NSTABLE, 
ing. test an anomaly under Gull Lake, ” ‘ " TELSEN, accoun ydney, 
to B é 7 7 é 4 | a — rap ge yg con ° ’ west of Lake Temagami, which was/| Gage Avenue Barton St., Hamilton, ns, to be acsistant Sanna a that of- 
1 bou ° dr y 


outlined by a geophysical survey | Ont. fice. 
Gardener W hee . K. SMITH, accountant, Cloverdale,| L. P. BIRRELL, accountant, Toronto 
FA RM chemical powder discharged on ls last year, Geophysical tests have Bc, t be manager, New "banter B.C. |main otten, tobe ansietant casintier at 














New power mower, not only been made recently. R, O. L. CAYA, manager, Dalhousie, | that office. 
Pas cuts grass, but also grad 
Advertisin? | _ _—_—__eaiemeel te oes 


JWT Appointment , | leaves and can be used to clen : p 











pull loads of up to 1,000 Ib. 
Pneumatic rear tires offer exce]- 
lent traction on any surface. 
Steering mechanism permits a 


; - =  e~~=EC|_ mower to turn on a 25-in. inside 
YOU CAN SELL MORE || te oe 4) radius. 


TO FARMERS WHO ey eae ae 3 
CAN BUY MORE! j - ei Compact Copier : : 

The ‘‘business-in-farming ii Gs ee i: N h . 

editorial approach of e ie ai “og ee % cw ?P otocopying machine 

The Country Guide en- be eae” combines both printing and pro- 

covrages farmers to make : igs \% /| cessing in a single 25-lb. unit. 


use of new ideas, to farm 7 oe <i Said to make exact photocopies 
more efficiently. They ste. 3 / | of printed or written material in 


become bigger buyers of both — , +1 30. seconds. 
the tools of their trade y ., e ° e i m | 
AND the whole range of a oe . e6e 
a . 











consumer goods. Beg Hot Foot 


GUIDE subsgribers own fs Portable foot warmer, consist- 

more — make more — ing of an electric rubber mat, 

ee — ioenat show RICHARD NORTH has been designed for use in 
&, vertisers prove i ’ ; 

assignments in the creative| industry or the home. Is es- 

Thompson Com-| pecially suitable for workers 

_ ©. peony (New York) }| who have to stay in one position 

Lg- aR . joined J. Walter Thompson Company; for long periods -—- machine 

hg | Limited (Terente) in @ senior creative) operators, theatre cashiers, ele- 

Re a. capacity, it was announced, vator operators, gate guards, 

SG ki . A Master of Arts at Cambridge Univer-| etc, Heating element is encased 

sity, and pest gredvate sivdent at; in tough, fireproof rubber to 

Grenoble University, Mr. North has hed eliminate danger of electric 


extensive experience in Marketing and 

shock, burns or fire. Consumes 
or in the U. &., Argentine, Mexico and less électricity » 100-watt 
An able linguist, he served in the War light bulb, but keeps you 
ot Japanese Interpreter, then in the| W&rmer than an ordinary 750- 
Pacific Military Intelligence Research Cen-| Watt heater, it’s said. Operates 
WINNIPEG 2, CANADA tre at Washington. Loter, he joined the; Om 110 to 120 watts, ac or dec. 


British Foreign Service and held posts in . “ 5 


The Only Canada-Wide | Athens ond Bangkok. Mr. North's wide 


and varied experience equips him to con- Atomic Stylus Appeal 
Farm Monthly tribute much to the Canadien operation. Here's an advertising giramick 
that will drive your geiger 
counter crazy. New “atomic” - 
pencil is a regular fine quality awe at Sane 
lead pencil for most of its 
length. But the last 1% in. is 
a hollow transparent plastic 
tube containing genuine Ura- 
nium 308 ore. Issued with the 
permission of the U.S. Atomic 
Energy Conimission, the ura- 
nium powder is guaranteed 
harmless. Péncil, available in 
any ‘color and with any five- 


Production a morel teak oc divelt menil bee 

” vertising. 

in the east ee | 

+ _ | Measured Squirt | 
Toothpaste dispenser that holds 


any size of tube delivers a care- 
Mar kets fully measured, brush-length of 
paste when’ button is pressed. 


in the west : | Marketed in the U.S. for $1.98. 


= 
. Little Light Shot 
J OH N. N TON New ng made by the Eastman 
. Kodak Co., is four times faster 
in. registering exposure than 
early company sheet-film. Said 
capable of taking a clear photo- 


Montreal Trust 
MONTREAL (Staff) — Mont- More than 300 brand-new models, with WMWEh 4 Added wheelbases in heavies, Tilt Cabs, Inboard cab makes ; 
real Trust Co, plans to apply for GLY. W. ratings up to 45,000 Ibs, ; G.C.W. Tandems, Buses, Parcel Deliveries! NEV/ climb eenik aie wed orators 


listing of its shares on the Mont- ‘ , 
real and Toronto Stock Ex- ratings Up to 65,000 ihe. { NMEL/ Seven mighty engines—V-8’s from 171- protection! e 
changes. Lower, smarter, sleeker styling . . . com- Hp. to 212-Hp., famous 139-Hp. 
Company's shares are now in pletely functional, boldly modern! “a > MEW Sia ote ea water, 


Five half-ton pickups in the line . . . and ' Tougher frames, some with deeper rails, 
only Ford has ‘em! MEb/ fcaue spend Sailer io oak heen ton 
Sensational Styleside pickup bodies, NEW 5 Longer, wider odels 
’ Super Filter air cleaners, new advance- . Aig springs on many m< 
prraengers do me a ments from camshafts to carburetors! NEW improve ride, allow greater capaci ies! 


The fabal Thermostatically controlled fan, avail Hydraulic clutches work like hyd-« lic 
car--more than a truck—carries more needed, gives as much as 19 more usable maintenance! 


than half a ton! ' 
offering it to a purchaser desig-_ horsepower! ” 
nated by the directors. If the position” suspended pedals 


“Natural 
holders will be able on or with all-welded ion, makes weathertight! 
: . cabs stronger, safer, more comfortable! 
































Canada’s lowest-priced 
Tilt Cab line. . . six 
complete series, up to 
- $0,000 ibs. G.C.W. 
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DO YOUR PLANS INCLUDE EDMONTON? 


CAMPBELL BROTHERS 
Reel Estate Limited 


Specializes in INDUSTRIAL, COMMERCIAL LAND ané INVESTMENT 
PROPERTIES. inquiries invited. 


124 COMMERCIAL CHAMBERS, EDMONTON, ALBERTA 





More Capital 
Investment 


In the past ten years, industrial 








British Columbia . 


firms with which Metropolitan 
Toronto Industria]. Commission 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


REAL ESTATE VANCOUVER, B.C. 


Service since 1894 930 WEST PENDER ST. 
Memner Vancouver Real Estete Beard — Canedian Assn, of Real Estate Boords e 


BELL-IRVING 


INSURANCE AGENCIES LTD. 





has co-operated in establishment 
or expansion, have increased their 
capital investment in plant and 
equipment by over $300 million. 

The commission began opera- 
tions in 1929, and since then has 
helped to establish 487 new; manu- 
facturing developments in the To- 








Manitoba 


Realtors and Financial Agents 
eal ’ OLDFIELD, KIRBY & GARDNER 


“eos LIMITED 


234 Pertege Ave. 
OUR 76th YEAR 


Winnipeg 








ronto district, the annual report 
states. Here are comparative fig- 
ures for the past ten years sub- 
mitted to the Commission by the 
firms involved: 
—I1s46— —1956— 

Capital 

invested: $37.0 mill. 
Number 

Employed 15,611 
Annual 


$337.7 mill, 
42,115 
payroll $20.3 mill. 


Annual rental 
value $1.5 mill. 








COMMERCIAL AND - 
INDUSTRIAL REALT 


SERVING WESTERN CANADA 


SUNDINGS ERECTED FOR ALL PUR- 
POSES TO YOUR SPECIFICATIONS 
ON A LEASE-SACK BASIS 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
; " self in touch with the trend 
' of union activity. Read 

_— The Financial Post. 
i - —— Yearty ty mall ie Caneds $6: 

POUR SIXTY MAIN STREET elsewhere $7 yearty. 

WINNIPEG, MANITOBA 

















In addition, purchases of ma- 
terials and services by the com- 
panies and their employees are 
estimated to have created work 
for another 42,000 people. Mun- 
icipalities in Toronto district re- 
ceived $4.0 million as taxes from 
these industries in 1956. Corre- 
sponding purchases of electric 
power totalled $2.3 million. 

And™ here’s the commission's 
outlook: “There has been no in- 
dication to date that recent credit 





restrictions have caused prospec- 








Ontario 


tive mew firms to delay plans. 
Most manufacturers realize sub- 
stantial advantages to be gained 
by locating in or near Toronto 





Toronto Canada-Wide Service 


GENERAL CONTRACTING 


for Industrial Buildings 


INDUSTRIAL | and complete 
LEAsEHoLDs 46S BUILDING PACKAGE PLANS 


4 ) 
Company Limited j ona y leasenord basis 


Call or write in hal an ea more poets 


12 SHEPPARD STREET 





TORONTO, ONTARIO. EM. 4-9201 


with a result that as this country 
expands, so will the industrial ac- 
tivity in this district. 

“There are many manufactur- 
ers, mainly in*the United States, 
which have established substan- 
tia] markets by exporting to Can- 
ada, Because of special arrange- 
ments provided in regard to cus- 
toms duties; as the volume of 
sales. increases it becomes more 








METROPOLITAN TORONTO — PROFESSIONAL REAL ESTATE 


APPRAISALS 
FOR ALL PURPOSES 


WILLOUGHBY « sons utimirep 


46 EGLINTON AVE., E, — HU, 1-3391 


J. A. 


, 





Be poy ach aad ih 4 Sec aoe dana eee Rg: Wee LP oe pea 
Sore by “ fie . pos fh be vais 


os 


Established 1900 


CONSULT INDUSTRIAL PROPERTY: SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


INDUSTRIAL REALTORS 


Member, ore Industrial Realtors 
(U.S.A.) 2s 
Established 1926 


Quebec 


economical] for these companies to 
manufacture here, and so they be- 
come prospects for new branch 
plants.” 


Fire Toll $26,000 
In CMHC Houses 


Fire damage caused an average 

of $1.64 last year among the 

rental housing units under 

thé administration of Central 
Mortgage & Housing Corp. 

Total damage was $26,000 
caused by 57 fires as compared 
with 46 fires in 1955 which caused 
damage slightly more than $7,000, 

Smoking and matches were re- 
sponsible fof 31 fires and about 
$12,100 of the total fire loss. Eight 
fires were attributed to electrical 
causes with damage running to 
approximately $7,500. Other ma- 
jor causes were overheated fur- 
naces, overheated stove and fur- 
nace pipes, improper storage of 
hot ashes and the careless use of 
inflammable liquids. 

Although the highest number 
gee occurred in October when 

0 were reported, the greatest 
amount of damage was caused in 
May when five fires resulted in a 
ene figure of nearly $7,800. 








In Seven Isiands; P.Q., it’s . «« 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 








Shopping Centre 
Books Tenants 


REGINA — One of the largest 
construction jobs scheduled for) 





Regina this spring is a $2-million 





integrated shopping centre on the 





Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new 

plant sites. 


(Source: Gruneau Research Limited) 


Build your sales by advertising in 
The Financial Post: 


Commercial sites 
Warchouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leasehoiding 
Property management 


Contract and real estate directory 

rates for advertising will be sent prompily 
upon request. Write to: ‘ 

The Financial Post 

Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montgeal 2 


: 


city’s south side by Principal In- 
vestments, Lid., Toronto, 

Three or four large merchan- 
dising unfts and about 25 others 
will be accommodated in about 
150,000 sq. ft. of floor space. 

All major tenants, it’s reported, 
have been lined up, and many 
applications. from Regina mer- 


outlet have been received. 
Opening of units will be pro- 
gressive from the end of this year. 


‘Plent 


y’ Gasoline 


For U.K. Touring 


Tourists. planning motor trips 
in Britain this summer have been 
told they will have sufficient 
gasoline coupons to meet “any 
reasonable tourist requirement.” 

The condition has been added 
merely as a protection against 
unreasonable requests by normal 
tourist standards. 

Oversea tourists (meaning visi- 
tors on holiday or business) will 
be issued ample—though not un- 
limited—coupons for any motor 
trip. 

Petrol coupons can be obtained 
from any office of the Automo- 
bile Association or the Royal 


oe age Club (including port 
rs at seaports and airports). 


tion may also be made to 
regional petroleum officers of the 
U. K. Ministry of Power. 

The generous gasoline allow- 
ances are extended to tourists 
driving their own cars and those 
buying cars or motor cycles for 
delivery in Britain and subse- 























FOR SALE OR LEASE 


IN 

ST. JEROME, P.Q. , 
Commercially located tot, 100 by 100, approximately 
10,000 sq. ft. Well located corner of St. George and Scott 
streets. On direct route to Lauvrentians. Suitable for Gas 
or Service Station, Drive-in Restaurant, or Commercial 
Building. Reasonable Arrangements can be hed for 
immediate disposal. 


Apply P.O. Box 436, Rosemere, P.Q. 











$143.2 mill. 
$14.6 mill. 


FOR SALE 
SMITHS FALLS, ONTARIO 


Combination three truck fire proof garage and mod- 
ern, 12” concrete block, structural steel, warehouse, 
including office and lot at rear, which may be used 
for extension. : 


Steel is heavy to take a second floor. 


This medern building, erected in 1945, is a very desir- 
able site and adaptable for any type business. 


W. M. VEALE 
SMITHS FALLS, ONTARIO 











FOR SALE — MONTREAL 
WEST END LOCATION 
One storey industrial building 35,000 sq. ft. — 
' sprinklered. Good shipping, parking and trans- 
portation facilities. 
ASKING PRICE $350,000.00 
All serious Offers considered with 
Mortgage financing available. 
WARNOCK HERSEY CO. LTD. 
SULLIVAN REALTIES 
Members Montreal Real Estate Board 


WA. 0351 
Fi. 6351 





<= 








= 


A COMPLETE BUILDINGS SERVICE 


Will build to specifications on long term lease 
Full engineering services available 
Several industrial sites available 


Mortgages arranged if required 


WENTMORE INVESTMENTS LTD. 
P.O. Box 820 — City View, Ottawa, Ontario 
PA. 2-9901 
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chants seeking a second retail/ 


TORONTO 


FOR SALE 
160,000 SQ. FT. — WEST END 


- HEAVY INDUSTRIAL BUILDING 


- Mostly single storey. C.N.R.-C.P.R. private siding. 


Truck level shipping, sprinklered. Additional 25,000 
sq.ft. covered storage. Excellent public transportation. 


Early Possession Exclusive Agents 


WOOD, FLEMING.& COMPANY LIMITED 


Real Estate Brokers 


Royal Bank Building, Toronto EM. 4-6161 


APPRAISALS 
OF REAL ESTATE 
for any purpose 
Expropriation, Sales, Insurance, 
Leasebacks, Municipal Assess- 
ments, etc. by qualified 
experts. ~ 
Call 


Strung Real Estate Lid. 
628 Bieor SW. = LE. 232-2803 























fz 


pel 


lt 


or write immediately. 


AL SINNOTT, REALTOR, 
80! St. George St., Londen, Ont. Phone 4-6819. 














DO YOU 
WORKING CAPITAL ?/ 


If so, we can sell your 


properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Fer full details contact 


E. W. GLADSTONE 
REALTOR 


Member Terente Real Estate Board 
217 Bey S$t., Suite 606, Terente 
EM. 2-2731 
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CANADA’S RICHEST GARDENS 
FOR SALE 


600 acres Holland Marshland reclaimed and can be 
ready for late 1957 crop. 200 acres extra borderland 
on 300’ wide river 30 miles from Toronto. An invest- 
ment in the finest agricultural land in the world. 


Box 479, The Financial Post, Toronto 























OFFICE BUILDINGS FOR SALE 


Three very good office buildings, located in the heart 
of the prime commercial district of down-town 
Regina, are available for purchase. All] “buildings 
are fully occupied and because of location should 
continue to enjoy complete occupancy. Rentals will 
give an excellent return as related to the sale price. 
All buildings have been kept in a good state of repair 
and any one of them represents an opportunity for 
a sound investment. All information available at the 
offices of 


McCALLUM HILL & CO. LIMITED 
McCallum Hill Building, Regina, 
Telephone LA 2-2671 





_ LIMITED 





OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 


| LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S 6 VERA Fan 
OFFICE BUILDING 


—~YEAR - ROUND aa « poutbcebasiiien 
“a PASSENGER ELEVA- 


—FIRE RESISTANT STORAGE ROOMS 
at Sadi FLUORESCENT LIGHT- 


“BUILDING. ADJACENT TO THE 


—SMA SUITES AND COMPLETE 
FLOORS AVAILABLE. 


FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W. &. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


REALTORS 
320 BAY ST. _ EM. 2-1261 


Members Torente Real Estate Board 








In Dartmouth, Nova Scotia 
STORAGE SPACE FOR RENT 


* Three storey brick re-inforced concrete building. | 
*% 12,000 square feet per floor. 
* Four doors opening on CNR siding. © 


* Water and Steam for heat and power available. 
%* Approximately three acres of land adjoining. 


—Property located on main highway with rail and dock 

facilities—5,400 sq. ft. additional heated spoce available 
jor full details write: 

BOX 439, THE FINANCIAL POST, TORONTO 
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SARNIA, ONTARIO 


10 Acres with washed gravel de- 
posit adjoining svitable for light 
manufacturing or concrete products 
plant; Railway Facilities; Gas; 
Power and Water. 

Bex 467, The Financial Post, Terente 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mei] in Can- 
ada, $6; elsewhere $7 yearly, — 




















NEW 
FACTORIES 
FOR RENT 


SLOUGH ESTATES LTD. 


Royal Bank Buiiding 
Toronto 
EM. 3-9033 








® Modern single 
Vancouver on 3 
blocks. 


level on east side. 





VANCOUVER, B.C. 


FOR 


° Building comprises 87,000 square feet with.q total area of approximately 1,500,000 
cubic feet, completely sprinki Roof has 
125 Ibs. por square foot which could occommadate a second story elon 


chien td etdsenatheek wel eal ite Gannon 


BOX 413, THE FINANCIAL POST, TORONTO 


SALE 


ered, furnace heated. ‘a load capacity of 
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INDUSTRIAL 
BUILDINGS 


We have tnidustrie sites for sale in 


Toronto drea. 


- 4 


’ 





excelent locations in 8g 


vas 


@ Financing crranged if required. 
@ Your present building — on A) new Reger h 


@ Our staff of orchitects and 


provide a complete plant a and engineer 
material handling and production control. 


Consult us without obligation 


Finley W. 
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AVAILABLE , 
5. 
Sra Se 


Chrome Piating Business in 
Eastern Canada. 
Box 474, The Financial Pest, terente 
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peers, pene ena eae 
man presently cling out a as 
early spring. — 


CLASSIFIED 


EMEN 





Exclusive Franchise 

Available for All of : 

Cahada on Exciting 
New Housewares 





VERT! 
Moison’s adaoe 


Brewery Ltd., has been elected 
Se er a 


ENGINEER AVAILABLE ; 
’ 





i 


Ont.) —Linton E. Love, sales man- 
ager, industrial plastics moulding 
Léa. Airs mm i. division, at Toronto. 

& Storage 


Prentice, Toronto Montreal 
eed Lid. (Montreal) — . E. Corbell, 
assistant manager. 








posto! financing, Ist end 2nd melt 


gage loéns, sale and lease 
back, Debenture firfancing, | 
Plant expansion, Businesses 
bought and sold, Mergérs | 
erranged. 


Write or Cell 


534 Lewrence Ave. W. 
Terente, RU. 1-8861 


Service available across Canada. 


BUSINESS FOR SALE 


of Commons only about once &@/| wHoLesALE MEAT BUSINESS with 


week for one hour at a time. 

But it’s most unlikely. 

The bill got routine passage 
Ashton, etnlatenst general mana. | rough the Senate. But last week, 
National Sewer Pipe Lid. (Toronto) 

—G. Lew Reid, special representa- 


~— is fully 
tition and is non 
i his unique ony is ideal 
for sale thru wholesale and 
retail hardware 
trade sone, v and 
es you are an aggres- 

ive financially sound organ- 

zation, write us in confidence. 


Box 463, The Financial Post 
Toronto 











Commons that the bill be not read 
tive, continues to supervise sales|a second time (approval in prin- 

department. : ciple), suggested instead that the 
oo Thomas,|A. Newman & Co. (St. Catharines,| Government consider nationaliz- 


Crease oats bse’ | ind the s-ear-14 pipeline com 
pany. 


N Structural Steel 
treas,, Newman ur ~..| This amendment to the bill was 


; J. Michael Dunlevie, opera- 
oan manager, warehouse division ruled out of order by the Speaker 
of A. Newman & Co. (on the ground, in effect, it was 
six years too late). 


Ontario-Minnesota Pulp and Paper 
Co. (Fort Frances, Ont.) -- John; This week, possibly Thursday 
Windebank, when private bills again may 


manager industrial 
p H Tubes tana. | Come up, debate on the pipeline 
eae, (Crow bili may continue. 


Ont.) — H. W. Moore, secretary, a 
continues as assistant to the gen- If it does come up (it’s 87th on 
the list but the rest are almost all 


eral manager. 
Quebec Brewers Association: (Mont-| divorces which can be~ driven 
through in about 10 minutes). 


FOR RENT — WINNIPEG 
BULL’S-EYE LOCATION, 1000 wo Pre, 
Portage & Main, ——— 

— Could. be for heavy v equipment, 
, and/or — L. Sttaw, 
» Winnipeg 5. 






































WANTED 


INVENTOR requires financial assistance 
to build new machine. Real chance to 
—_ _ money on & small investment. 

reliminary information phone 
Cookeeille Atwater 9-0137. 


AUTOMOBILE DEALERSHIP handling 
Ford products available to right party. 
Centrally located in Maritimes, one hun- 
dread or better car and truck opera 

large brick building, stocked, fully staffed. 
Should have twenty thousaftd dollars, 
Box 468, The Financial 














We are in teuch with 


AMERICAN COMPANIES 
who ae ee in acquiring 


through purchase or merger bs 
CANADIAN COMPANIES 


PACKAGING ASSOCIATION OF CANADA 
Nationa! Canadian association dedicated to an educational, 





owner retiring. 
Post, Toronto. 


POSITIONS WANTED 


and secretary. Salary with bonus features. 
state education and business qualifications, and other essen- 











Sheet Motel Products. 
CANADA — U.S&. A. ASSOCIATES 
Post Office Box 15, Boston 67, Mass., U.S.A, 
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FOR PRIVATE LABEL. BRANDS 


- nstaeenneted 


MANUFACTURING FACILITIES IN TORONTO | 


} 


ae 


: 


ers 


Andre Delagrave, 
George T. Davie 


real)—David M. Chenoweth, gen- 
eral 


eral manager; Miss D. Moynihan, 
secretary. 
Quebec Savings Bank (Quebec) — 


president 


Debate will centre around another 
CCF motion: by detour-minded 
Colin Cameron (Nanaimo) to send 
the subject matter of the bill to 
the Standing Committee on Rail- 
ways, Canals and Telegraph Lines. 

The gimmick here: normally the 
bill itself, not just its subject mat- 
ter, goes to committee. 

Debate on this second amend- 
ment ought to ensure the bill be- 
ing .kept from committee which 


.| is the next step, until next week. 


FOREIGN TRADE ECONOMIST 


24, SINGLE, well travelled, eS 
looks for challenging — 

or in travel and tourist b 

The Financial Post, Toronto. 


GRAIN, SEED AND FEED TRADE 
yp rene 3 _ seeks eS a 
ion. Good health, education and 

© years in Canada. Presently employ- 


ed on Experimental Work, Box 473, The 
Financial Post, Toronto. 


HELP WANTED — MALE OR 
FEMALE 


field, 
se. Box 431. 








tial data. Confidences will be strictly respected. Write to 











peer erenn : 
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GENERAL MANAGER 


Newly established nation-wide “all line” ingurance 


RESEARCH ASSISTANT 
B.C, CIVIL SERVICE 
HOSPITAL INSURANCE & 
VICTORIA, B.C. 


salary up to $327. 
p ranie on qualifications Ro 4 onus 
ence; opportunities for advancement. 
Duties include assisting in poe omer 
and preparation of studies 


be tal bed requirements, and morbidity 
. ess characteristics of ee ee 
pera acting for the D of the 
teh Section in the latter’s absence. 
ork’may involve some travelling. Quali- 
fications: Graduation from a recognized 
university, preferably in economics and 
statistics; ability to plan, organize and 
implement statistical projects and analyze 
resultant data; some 


$ 
: 


i 


company requires a general manager. Head office 
located within 100 miles of Toronto. _ 


Excellent.opportunity for man with proven ability. 


Reply in writing, stating experience, ‘age, salary 
required and availability to © 


Box 476, The Financial Post, Toronto 


| 





Long established company with complete manu ing, 
labelling and packaging facilities for drug, vitar 
medicine products, (liquid and tablet}, toiletries and cos- ' 
metice, ready to produce private label brands fer other 


companies, 


BOX 483, THE FINANCIAL POST, TORONTO 
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MARKET OFFICER 


Required by United King- 
dom Trade Commissioner for 
interesting position involv- 

market enquiries into 
Ontario industry and com- 
merce. Salary on scale $5.070 
to $5,820. Written applica- 
tion to United Kingdom 
Trade ~Commissioner, 119 
Adelaide Street West, To- 
ronto. 


3 
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en a | 























are obtainable 
and should be returned to The Chairman, 
B.C. Civil Service Commission, 544 Michi- 
an arom, — B.C. not later than 





FOR SALE 


Large interest in well financed, well established 
building construction company. Active partici- 
pation is desirable but not mandatory. 


BOX 490, THE FINANCIAL POST, TORONTO 




















GEOLOGIST, P.ENG. 


Experience in steatigregiy, photo- 
geology, mapping, exploration, well- 
site geology and pros 
no children, well travelled, foreign 
languages, seeks interesting 
will accept foreign Avail- 
able early in the 
P.O. Bex 276, Terminal “A, Terente 


tw 


DISPLAY ADVERTISING 
RATES 


col. inch per insertion 
Co. (Toronte) — (60 cents per  aaste line, 14 lines con- 


te ef Cs Copy must be in Toronto by 
Susieeane Monday a.m. Dipiey advertising 
in 











) — J. P, “yy presi- 


Cote, vice-pres. $8.40 per 
hase wag P 


dent; 
Southam 
A. C. oom egy 


"Pimdontresl) and Sperry Gyrosc 


Ottawa Ltd. (Ottawa)—R. H. Lit- 
tlefield, direstor of contracts, for 


two 

Supreme Power; Supplies Ltd. 
(Mimico, Ont.)-“W. G. Amos con- 
tinues as vice-president and gen- 
eral manager and or D. Smith, 

engineer secretary- 
treasurer, following SD iiaenecndin 
of company into Pioneer Electric 
Group. 

Thor Industries Ltd. (Toronto)—C. 
W. Palmateer, executive vice- 
president and assistant general 
manager; M. E. Taylor, vice-pres., 
sales; R. L. Cummins, vice-pres., 
marketing and development. 

Insurance Conference (To- 
ronto)—J. A. Smart (Mitchell & 
en Ltd.) president; R. G. 

urrich, (Osler Hammond & 
Nanton Ltd.) ist vice-pres.; C. H. 
Poole (Tuckett, Little & First- 
a: Ltd.» 2nd vice-pres.; V. 
































YOUNG LAWYER 
WANTED 


for career as assistant secre- 
tary of newly formed land 
developers’ association. 
Headquarters in Toronto. 
Salary proportionafe. to 
ability. 

Sex 461, The Financial Post, Terénte 





SENIOR EXECUTIVE 
AVAILABLE 


Well educated, pees execu- 
tive experienced Pp 
of business including account- 
sales and general ee 
agement, challe ing 
eu as part of e 
management team. 
Bex 449, The Financial Pest, Terente 
or BElmont 11-7269 


FACTORY BUDGET COMPTROLLER 


A particularly attractive OR, one. 6 Seeeaee mae 
manufacturing organizations in. Montreal is open for a 
qualified accountant age 30-40. ae i | eee 
salary offered is well above average. 




















FOR SALE.... 


To sound financial in- 
terests. Base metal 
property of 8 patented 
claims with showings 
. of nickel and copper.. 


Located in Sudbury 
Reply to D. T. Foxcroft, manager Toronto 


3 . 3 FS 2 ee Me (itera) — 
Doherty, assistant store 
Box 488, ' 


: manager; R. Terries merchandise 
The Financial Post, Toronto cond wap 








is thoroughly familiar with job costing, 

subjects as control of maintenance and 

an analytical mind; is able to obtain the of 

ing and non-accounting personnel; and has the drive to successfully | 
meth program. 


ods improvement 
design and installation of a system of 
cost and b Sante Sag ens Of Se ey Se ee 
and the candidate selected may act initi in a capacity as 
Divisional Com , 


executive assistant to the 
should be included in 
confidence and 

















CHEMIST OR 


CHEMICAL ENGINEER 
Large Eastern U. S. Chemical. 
manufacturer needs ,experi- 
enced pulp or paper chemist 
for development work in Paper 
Chemical Specialties. Reply in 
confidence. 
Box FP 694, 125 W. 41 S$t., 
New York City, N.Y. 





MALE HELP WANTED 


Accountant for financial or- 
anization downtown 
oronto. A Senior position 

with corresponding salary. 

Give full personal informa- 

tion in reply. 

Box 477, The Financial Post, 
Toronto. 


INDUSTRIAL CONSULTANT REQUIRED 
University Graduate Industrial 
Oraatiaaen to aid in a ms Fe a et maa 


of Canadian manufacturing industry in Ontario. 


Full details of education and 
applications which will be treated 
promptly acknowledged. : 

BOX 472, THE FINANCIAL POST, TORONTO 


Starting salary $4,800. Manufacturing, finance, pur- 
chasing or allied experience desirable. to deal 


Ability to 
with top management essential. Apply in confidence , 
enclosing photo to 


Sox 475, The Financial Post, Tesento 


— 























——— 


ALUMINUM WINDOW AND DOOR FRANCHISES 


open in a few areas to responsible, reliable business men. 
Experience in direct sales is a definite advantage. ‘Capital 
required dependent on size of territory. 


We manufacture four door and ten window styles. We are 
pioneers in the industry and enjoy an excellent reputation. 
We are rated AAA-1. 


Take advantage of this unusual Centact us 
without delay. Write to, “WINDOWS” ¢/e Publicity 
Service, 1347 East Jefferson Avenue, Detroit 7, Mich., U.S.A. 








FINANCIAL EXECUTIVE 
AVAILABLE 


Young Chartered Accoun- 
tant capable of assuming 
complete responsibility for 
all accounting matters, ex- 
perienced in Cost and Bud- 
getary Control, Systems In- 
Stallation, and all phases of 
Administration’ and Finan- 


YOUNG EXECUTIVE 
AVAILABLE 
Chartered Accountant in early thir- 


cently passed to group of Victoria 
waheeein: ead ty B.. B. 
Tingley, president. — 

FOR SALE as a going concern 
CUSTOM MACHINE SHOP, Woodstock, Ont. 





























CORROSION ENGINEER REQUIRED 








By chemical plant in Edmonton crea 
to take charge of corrosion engineer- 
ing program. Applicant should. have 
three to six years experience in plant cor- 
experience. Reply giving full particulars 
as to academic background, previous 
experience, age, marital status and sal- 
ary expected fo 
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portunity for an ind make an idea 
Box 245, The Financial Post, Toronte 








LIFE INSURANCE OPPORTUNITY 


- If you enjoy selling and feel you have the ability to develop a sales 
is of the finest Dominion 


DROP FORGING 


Leading United Kingdom Drop Company 
anxious to form association with sui company 
in Canada to develop Drop Forging in 
the Dontinion. 


United Kingdom Com provide technical 
knowledge and a wind eee. 


Capital available for prreeteant with ere ome. 
ciates. Write in confidence full details to 














with capitalization of $700,000 requires up to 
$2,000,000 — minimum $500,000 — additional 
since operations started in 1953—shares are listed. © 


* ¥. 
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uth this union 


Two great names in the 


electrical world are now joined 


_.to create a new major force 
for better living in Canada 


} MB 2nd, a new name appeared on the 
Canadian business scene —- MCGRAW-EDISON. 


The new company is formed by the joining 
of two of the best known names in electrical 
progress— Thomas A. Edison, Incorporated and 
McGraw Electric Company. 


‘Today, on Edison’s 110th birthday, we are 
celebrating this new company’s formation be- 
cause it represents the kind of progress the great 
inventor dreamed of and worked for. 


Union of the McGraw and Edison Compa- 
nies would have delighted Edison if he were 
alive... because it means “something better for 


everybody”... 


A giant step ahead 


To the McGraw organization, one of the most 
active manufacturing and marketing forces in 
the electrical field, the Edison group now brings 
its almost legendary background of creative 
research and development. 

The McGraw-Edison combination is now 
one of the most diversified companies in the 
electrical and electronic industry. 

There is no overlap of activities between 
Edison and McGraw . . . no duplication of 
products or services. 


Pioneers in many products 


McGraw-Edison draws on the products and 
services of 28 separate divisions and subsidiaries 
in Canada, the U.S. and abroad. 

The list includes an ever-widenin variety of 
electrical appliances and equipment for utility, 
industrial and home use . . . everything for the 
distribution and efficient use of electrical. en- 
ergy by man... 

Fuses for protection all along the line, from 
the central generating station to your home fuse 


box . . . capacitors, regulators and transformers. 

Electric toasters, fans, washing machines . . 
air conditi6ning. 

Office’ dictating, recording and transcribing 
equipment and systems. 

Industrial batteries . . . aircraft instruments 
and fire protection equipment . . . electric melt- 
ing furnaces. 

And McGraw-Edison research is constantly 
developing new products and new applications. 


Experienced management 

All divisions and subsidiaries of the combined 
company contribute research, operative and 
management personnel ranking at the very top 
of their fields, 

Max McGraw, founder of McGraw Electric 
Company, is president of McGraw-Edison. 

Charles Edison, son of the great inventor, and 
former chairman of the board of Thomas A. 
Edison, Incorporated, is chairman. 

All top-management personnel of the merged 
companies remain unchanged. 


What this means to you 


For homes and industries of Canada, the 
McGraw-Edison union means an ever-growing 
number of products that offer these i ee 
benefits ... 

The latest advances in design 

The best possible performance 

The greatest values. 


For employees, McGraw-Edison opens new 
doors to advancement in one of the fastest- 
growing of all Canadian and U.S. industries. 


For stockholders, McGraw-Edison offers new 
opportunities for sound growth. 


DISON 


McGaraw-Evrson Company (Canapa) Pigbetek 
McGraw-Epison Pan-AMERican ConPoration 
Pitrrssuaca "Lectrropvaryer Division 


‘Tuomas A. Epison or Canana, Lr. 
Tnomas A, Evtson, Lro. (Great Barrans) 
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Canada is vitally and directly concerned in this week's Paris discussions of the proposed 


European “common 


Six rns ae a France, West Germany, ltuly and the’ Benelux group, propose to form «a 
free-trading area with a single tariff against the rest of the world. Britain may join as an asso- 
ciate member. Economic unity could conceivably lead to federation in a “United States of 
Europe.” The project is a long-term one but has a powerful impetus behind it. - 


What are the chances tliat the Europeans, including the British, will join forces? What 
are the compelling incentives. behind the present revival of the unity crusade? a are the 


obstacles in the way? 


Canada is sure to be affected 4 the “common mar 


’ 


”- comes into being, catdaalh if 


Britain is involved. Canadian exporters might lose business initially but, in the long run, 
would stand to gain from an expansion of Europe’s economy and buying power. ' 


If a “third power’’ rises in Europe, ranking with the U. S. and Russia, Canada’s position 
on the-power map, as a Commonwealth member and a neighbor of the U. S., would need re- 
assessment; but the world might be a sdfer place to live in. 


Thesé prospects and posers are discussed in two articles on this page. 


By J. B. McGEACHY 

At Zurich University in 1946.Mr. Winston 
Churchill (es he then was) made a speech 
with this keynote: “We must build a kind of 
United States of Europe.” 

The great man was at the peak of his ora- 
torical form. He prefaced the statement just 
quoted with, eloquent words about the glor- 
ies and the perils of Europe. “This noble 
continent,” he said, “is the home of all the 
great parent races of the Western world. It 
is the fountain of Christian faith and Chris- 
tian ethies. It is the cradle of western civil- 
ization.” 

And yet, he went on, it was from Europe 
that had sprang “that series of frightful 
nationalistic quarrels” that had wrecked the 
peace and marred the prospects of all man- 
kind. What, he asked, was the position of 
Europe a year after Hitler's eat? “A vast 
quivering mass of tormented, hungry,. care- 
worn and bewildered human beings gape at 
the ruins of their cities and homes and scan 
the dark horizons for the approach of some 
new peril, tyranny or-terror.” 

Yet all the -while,- he said, there was a 


remedy which, if spontaneously and. gener-\ 


ally adopted, would “as if by a miracle” 
transform the,.whole scene and make all 
Europe as happy and free as, Switzerland. 
The remedy, Mr. Churchill said, was to re- 
create the European family and give it a 
“structure” u ch it. could “tive. ia 
peace and ents 

The remedy to ae kind of United 
States of Bu nant 

One jaundi ” critic ‘ot t ‘the project of 
European unity has described this Church- 
illian passage as an excursion into “the 
tropical jungles of fluorescent rhetoric.” 
Maybe it was a*bit high-flown and optimis- 
tic, especially im itg suggestion that Europe 
might “spontaneously” and almost miracu- 
lously unite. . 

Yet this week in Paris a conference of 
European ministers, men much better versed 
in economics than in rhetoric, ‘is soberly 
studying a plan to create a-European com- 
mon market. They and their colleagues are 
deeply serious in their present. approach to 
the plan for union. 


The Historical Context 


The question can only be understood in 
the context of history. To find one of the 
mainsprings of the present crusade for 
European unification one need go no further 
back than April 2, 1945, when Mr. Churchill 
(then Prime Minister) sent this message to 
General (now President) Eisenhower: “I 
deem it highly important that we should 
shake hands with the Russians as far to the 
east as possible.” 

This advice, as everybody knows, went 
unheeded. President Roosevelt. had made 
precisely contrary policy decisions, “Abso- 
lutely certain” that Stalin was a of 
goodwill with whom he could de business 
(the words in quotes are those of his adviser 
Harry Hopkins), he had decided on an 
Anglo-American withdrawal that would 
allow the Russians to penetrate deeply into 
Europe and enjoy a full share of the triumph. 

It was very quickly evident that Robsevelt 
(who died a few days after that Churchill 
message) had made a seriéus miscalculation. 
The Stalin policy, as it turned out, was to 
make satellites of the Bast European coun- 
tries occupied by Russian forces, including 
East Germany up to and past Berlin. 

The. Russians did not at once disarm as 
the U, S. and other Western countries did. 
When Mr. Churchill, at Zurich in 1946, spoke 
of “some new peril, tyranny or terror,” he 
meant, of course, the peril thet the heavily 
armed Russians would capture, one by one, 
the nations of Western Europe; and for a 
while this danger was real and imminent. 
Czechoslovakia, more western than eastern, 
fell to the Communists by coup in carly 1948. 

By this time, however, the Marshal) Plan 
was in effect; and the hatshest critic of Tater 
U. S, foreign policy has to concede that this 
was a brilliantly conceived and wonderfully 
successful stroke. There was an election in 
Italy in April, 1948, in which it was quite 
conceivable that. Togtiatti, leading the big- 
gest Communist party outside the Soviet 
orbit, would win enough seats to enable him 
to repeat the success in Czechoslovakia. 
Fortunately, Marshall aid was flowing. into 
Italy before that fateful vote ‘took place. 


pecans ns i 





Canada’s. Trade 


Trade in 1955 
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It saved thé day; but the escape was a nar- 
row ong. The very thought that Rome might 
haye become a Communist capital should 
send shivers up any spine, Catholic or Pro- 
testant, even nine years later. 

Now the point of reciting this history is-te 
reca}l important facet of the Marshal! 
Plan, one that has been forgotten. Marshal! 
aid was extended to the West Europeans on 
condition, or at least with a very strong 
recommendation, that for their own safety 
ee ee ee scheme for unification 
of their countries. It became a settled Amer- 
ican policy, and a very wise one in my opin- 
ion, to .do everything possible to encourage 
the unity movement. This is, so far-as anyone 
knows, still American policy though Wash- 
ington now puts little emphasis upon it. Has 
the U.S. given it up as a lost cause? 


Not ‘a Lost. Cause 
Thea Europeans; or at least the brightest 
political stars among them, have not given 
it wp. Union, ilet..the fact be faced, has no 
emotional appeal for the mass of Europeans; 
but ‘leaders ‘of the eminence of ‘Schuman, 
Reynaud, Spaak, van ree de asperi, 
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erease the economic strength and prosperity 
of the of that whole great area and 
also sense Of solidarity and common 
even beyond the economic field. 
“Such a result could not fail to be wel- 
comed by Canadians whose security, and 
cultural and political heritage as well aa 
economic welfare have been, and are, so 
closel® linked with that part of the world.” 





van Kleffens and Adenauer have given it 
their blessing. I have had the opportunity, 
of asking most of these men (and other 
European figures) the direct question: “Do 
you seriously méan that you hope to form 
a European federation as close-knit as the 


.U. S. or Canada?” They have all answered: 


“Most certainly that is the objective.” 

Despite this harmony of opinion, thé cause 
ef unity has made slow headway. It has 
languished, some think, almost to the point 
of death. But I suggest, bringing the argu- 
ment forward from 1948 to the present day, 
that the Europeans now have a new incen- 
tive to work for union. 

This new incentive is the evident tendency 
of the U. S., under its present leaders, to 
write off Europe as an independent source 
of power. 

Without re-arguing the Suez question, I 
suggest (on the strength of considerable cur- 
rent reading) that the thoughts of many 


Europeans today are running somehow along. 


this line: 

“We, the Europeans, are the users of Mid- 
dle Eastern™vil and the users of the Suez 
Canal. We, the Europeans, are the people 
whose security is most directly threatened 
by strife or by Red penetration in the Middle 
East (just as Mr, Truman judged, rightly or 
wrongly, that the Korean civil war of 1950 

American security.) Therefore 
the Middie East problem is primarily our 
problem; at least it is our problem rather 
than an American problem.” 

Pocsiier Der aaeneinat ie tabs: dame On 


argument is sound up to this point, the Euro-. 
pean thinker proceeds: “When two. European 


countries, wisely-or unwisely, used military 
force to protect their vital interests in the 
Middle East, the U. S. acted toward them 
more like an enemy than ae friend. The U.S. 
spearheaded a demand that they clear out 
and now proposes to take upon itself the job 
of safeguarding Western interests in the area. 
In other words, the Middle East is to become 
a battleground between the U. S. and Rus- 
sia, with the Europeans as powerless by- 
standérs though they are in-fact the most 
interested parties.” 

The inevitable conclusion to this line of 
thought is quite obvious. It could be put this 
way: “A united Europe might long agd have 
tackled the Middle Eastern question serious- 
ly and obtained solutions satisfactory to all 


aster of war with Russia should happen. 

The union case has further current rein- 
forcement in the fact that Britain, for the 
first time, is interested in joining the pro- 
posed free trade area. Also it’s to be noted 
that Britain, unlike the U. S., is committed 
to keeping armed forces on the Continent 
indefinitely. 


The Common Market 


Let us look now at some of the facts and 
figures. Six countries, France, West Ger- 
many) Italy and the Benelux group, are 
studying the project of a common market, 
meaning free trade between them and a 
single tariff against the rest of the world. 
Together they have 162 million people (about 
the same number as the U. S.). These people 
are highly inventive and industrious. Col- 
lectively, they are rich in coal, iron, forests, 
fertile land and other resources, unfortun- 
ately not including oil. If their free-trading 
area were extended to cover all or nearly 
all of Western Europe, including Britain, it 
would have 250 million population. All 
Europe has 410 million. A formidable ecom- 
bination indeed, even with the minimum 
membership of “the six.” 

The common market or free trade area is, 
of course, only’ one aspect, though a most 
important one, of the unity program. Putting 
off consideration of it for a peony let us 

the..general qt 


wort i meee 
= taieietaea te 


~-eessfully- carried through--by 
nations of Western Europe, they should’ in- 


liament need to be comprehensible 


more formidable question 
s to be remembered that Europe was 
in fact a unity, for many tenturies, under 
Rome as a political or a religious capital or 
both. All the West European nations share 
these inheritances: the Judaic-Christian 
ethic, the Greek ideal of beauty (perhaps a 
bit battered by the surrealists), the Roman 
conception of law and the practice of demo- 
cracy. Are these common ideas and values 
not just as important ‘as the warlike tradi- 
tions and feuds which divide? 

To come to the practical issues, there have 
been two schoois of thought about procedure 
or strategy in creating @ united Europe. 
Should the European nations start hy de- 
claring themselves a union and yelecting a 
common parliament (as the Américans did 
about 175 years ago) and from that begin- 
ning work toward real integration? Or should 
the first step be functional co-operation in 
some limited field, like defense or transport 
or currency, followed ultimately by federal 
union as the crown of the structure? 

In actual: ice, the second course has 
been taken. -Nevertheless there does exist 
an embryo parliament in thé European con- 


ate 


By DONALD R. GORDON 

LONDON — Keep an eye on Western 
Europe’s current tariff and trade schemes to 
solve its economic problems. The two magor 
projects outlined so far could have far- 
reaching effects on Canadian export business. 
This is the two-part -ore of the plans:— 
1. A-Common Market in ‘which France, 
Germany, Italy, Belgium, Holland and 

» Luxemburg aim at setting up a common 
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sultative assembly which meets yearly at 
Strasbourg and produces debates at least as 
valuable, if not $0 acrimonious, as those that 
take place in the U. N. Assembly. In the 
real parliament of the future, if it ever 

comes to pass, Germany will be the New 
York or Ontario of the group, the strongest 
single state but easily outvoted by a com- 
bination of others. 


Military Teamwork 


A great experiment in functional team- 
work, on the military side, would have been 
the European Defense Community in which 
“the six”: would have pooled their armed 
forces. EDC was first proposed by. France, 
killed “by the Prench National Assembly; but 
Germans and Frenchmen serve together in 
the NATO command. A German general is 
now the NATO military chief, a statement 
which really needs a whole row of exclama- 
tion points to emphasize how astonishing 
it is. Clearly a Franco-German army, navy 
or air force is not inherently impossible or 
chimerical; and Franco-German reconcilia- 
tion is the kéy to the whole puzzle. 


Through various agencies there has been 
some progress toward co-operative effort in 


. agriculture, in’ transport, in production of 


atomic power, in rationalizing international 
payments; but the most difficult of all the 
“functional” problems is, of course, the eco- 
nomic one with which ministers have wrestl- 
ed this week in Paris. Can Western Europe 
become a common market? Can it be an 
integrated economy? 


“Pree circulation of persons, goods and 
capital” is a good definition of economic 
wholetiess. This is at least conceivable in 
Western Europe. The great and obvious 
stumbling-block is that for generations the 
European nations have pursued uneconomic 
policies desigmed to insure full employment 
and sustain certain industries within their 
borders. 

If all intra-European tariff barriers, quota 
systems, subsidies ‘and import restrictions 
were to be abolished tomorrow, many com- 
panies would speedily collapse and there 
would ‘be unemployment on the grand scale. 
The adjustment to a truly economic order, in 


total amount of high cost surplus being pro- 
duced. Since this isn’t specifically a tariff 
proposition, or a quota, we are not sure whe- 
ther GATT (General Agreement on Tariffs 
and Trade) regulations could control it.” 

2. Under a proposed Free Trade Area, as 
it gets into operation, tariffs are to be pro- 
gressively lowered. This will mean that even- 
tually they will be below the present Imper- 
ial Preference rates. 

“When this happens, you will have the 
new situation, for example, of Canadian 
chemicals and other products coming into 
the British market at a competitive disad- 


rates can’t be lowered under GATT rules, 
unless the general tariff rate is dropped an 


equal amount. A drop in the general rate 
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which only efficient producers could survive, 
would.be extremely painful. 


France would suffer particularly. This is 
why Mendes-France, who is primarily an 
economist, has used. his influence to slow 
down unification though, in principle, he be- 
lieves in it. According to him, and indeed 
according to all Frenchmen, the creation of 
the common market must be a gradual proc- 
ess extending over a dozen years or more. 

Yet, when all this is said, there is the ex- 
ample of the European Coal and Steel Com- 
munity founded in 1951 by “the six.” The 
ECSC has had its troubles but it has indeed 
brought into being a common market in 
coal and steel. Jean Monnet, its real author, 
writes in a current article: “The ECSC has 
on the whole been a remarkable technical 
success. For instance, while steel production 
has risen one third in four years (the Com- 
munity, with its output of 62 million tons a 
year, is a bigger producer than Russia), steel 
trade across frontiers has ‘risen by 250%, 
which shows the effects of the old customs 
barriers in restricting commerce.” 

But I make no attempt in this article to 
analyze the enormous technical difficulties 
in the way of a West European economic 
union. The heart of the argument here offer- 
ed is that, no matter what the difficulties 
may be,. the Europeans . must sony con- 
trive to unite. 

They have been studying plans for orm 
it’s worth nothing, for centuries. As long. 
ago as 1638 the Duke of Sully, chief adviser 


“all the civil, political, and religious affairs 
of Europe.” 

In 1693 the Quaker William Penn, known 
to fame as the founder of Pennsylvania, 
proposed “a European diet, parliament or 
estate’s and said: “It would prevent the 
spilling of much blood. The reputation .of 
Christendom would in some degree be re- 
cévered in the sight of infidels. It would 
save money. It would avoid the ravages of 
war. It would encourage travel. It would 
provide the security for Christendom against 
the inroads of the Turk.” With the change of 
a few words, how exactly this passage is 
applicable to the present situation! 


What Trade Schemes Mean to You 


iamentary approval of the Common Market, 
without a considerable mumber of conces- 
sions to French needs by her low tariff neigh- 
bors. 

“It is a question whether laissez-faire Ger- 
many and ultra-protectionist France, can 
ever be customs bed-fellows,”. one import- 
export merchant commented. “The situation 
is even more difficult because of the drain of 
the. Algerian war on France’s revenues.” 

The Free Trade Area scheme is seen as a 
companion piece—or even a substitute for 
the Common Market. Under it, in the first 
place, it is almost certain that agricultural 


‘products will not be included in any tariff 


reduction schedule. This: solves most of the 
problems of Imperial Preference to Com- 
monwealth agricultural products and pro- 
tects most of the carefully nurtured post- 
war developments of domestic agriculture 
in European countries. So far Britain alone 
has held out for exemption of agricultural 
products but observers agree that, while un- 
willing to say so boldly, the other netions 
are of much the same view. Only exceptions 
are Holland and Denmark—the main agri- 
cultural product exporters in the area. 
Roughly, with further discussion scheduled 
in pe eninge fe os be Per Poser 
seen as a plan for a “customs 
over 15 years. It is complete with 














flights 
anywhere 


Heavy freight to the distant north, 

a@ rush board meeting, a tour of scattered 
properties, a dynamic sales pro- 
motion—all of these can ke handied 
ecslty by TransAls charter flights. 

From our fleet of over forty, we ° 

ean provide you with the aircraft most 
suitable for your particular 
requirements. 

For information and raves, contac 


TransAir Limited 


Stevenson Field, Winnipeg ¥2, Mon. Telephone 6-2307 
1007 Commonweolth Bidg., Ottawe 4, Ont. Telephone CE 3-983. ' 
FA SR 


It combines the economy of the 
small car—most British cars sold 
here are small ones—with North 


into the North American market 
‘with a successful splash. 

Now the British have-.confirm- 
ed the small car’s place with a 
sales increase which last year 
carried through every one of the 
10 provinces. 

The national increase was from 
approximately 16,000 to 20,000 
new car registrations. In percen- 
tages: From just over 4% of 387,- 
000 Canadian new car sales in 
1955 to about 5% of 405,000 sales) 
in 1956, q 

That was one of the most sub- 





British Motor 
Firms Roster 


These are the member companies 
of British Motor Industry in Can- 
ada: ‘ 


Reotes Motors (Canada) Ltd. 
Toronto . 
' British Motor Corp., Toronto. 
Standard Motor Co, (Canada) 
Ltd., Toronto. 
Rover Co., Toronto. 
Rolls-Royce of Canada Léd., 
Montreal 


Jaguar of Eastern Canada Lté., 
Montreal. 

F. Pe (Canada) Léd., 

S. Smith & Son (Canada) Ltd, 


Toronto. 
Toronto. 
Joseph Lucas (Canada) Ltd., 





Toronto. 
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DIXIE CURLING RINK: Atkinson steel frame 90° x 


@ Clear spans 45 to 150’ 
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@ Accommodates any cladding material 


@ Ample stocks for prompt delivery 


ATKINSON standardized structural frames provide clear spans from 45’ to 150’ 
. with side wall heights of 13’6”, 17’6”, or 21°6” with 15’ or 22’6” bays. Unusually 
adaptable, they are unmatched for fast and economical erection of large clear-space 
structures such as warehouses, manufacturing plants and mobile equipment storage. 
Three proven types are available — the trussed roof, the rigid frame, and the 
crane-bearing structure in the size you choose to fit your requirements. 
The rugged steel frames of Atkinson Buildings are designed and fabricated from 
the highest quelity structural steel for 40 or 60 Ib, snow loads in accordance with 
the National Building Code of Canada. A nation-wide steel erection service is 


available for your convenience, if required. 


Write, phone or wire for illustrated brochure. 


ATKINSON 
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THOUSANDS OF CARS 
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stantial car sales boosts in a very 
competitive sales year. 


Improved Service 
In addition to styling, the Brit- 
ish makers think they have over- 
come the problems that contri- 
buted to the sales lag through 
1951-55. 


Service and parts supply is im-/| 


proved. This had been a sore 
point. 

Better heaters have been in- 
stalled, new dust filters, North 
American type clutch bearings, 
larger Dumpers, higher horse- 
powers, automatic and semi- 
automatic transmissions, more 
trunk space. } | 

The British. motor industry 
established its first Canadian sub- 
sidiary in 1947, in a serious post- 
war bid for a big chunk of dollar 
market (British-made cars have 
been selling in this country since 
1911). 

Good sales increases were. 
shown in 1948 and 1949. Then in 
‘1950 the British car became the 
meteoric wonder of the industry. 

In that year ! 
of whom could not quickly get 
delivery on North American 
makes, with others being in- 
trigued by small-car economy — 
registered almost 60,000 new 
British cars. This was about 18% 
of the market. 

But sales the following year 
were cut in half. In approximate 
percentage of market the decline 
went like this: 

1951—11%. 

1952—9%. 

1953 (when sales of all cars 
hit a record)—7%%. 

1954—6 %. 

1955 (when °53’s all-car sales 
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as the broad small-car market, 
there has been and will be rug- 
ged competition. 

Both European and North 
American sports cars are elbow- 
ing for more selling room; and 
all companies are devoting in- 
creasing attention to the second- 
car market. 

Diesel Power Trend 

British-built diesel engines are 
also an important factor. If the 
trend to diesel power continues 
—and extends into the passenger 
car field on this continent—the 
British industry should be in a 
good competitive spot. 

British companies are putting 
diesels into North American cars 
for European use. F. Perkins 
(Canada) currently is demon- 
Strating diesel-powered Dodge 
taxis in North America. 

Diesels supplied by Britain’s 
Associated Equipment Co. power 
buses built by Canadian Car and 
Foundry. 

Perkins supplies diesels 
Cockshutt Farm Equipment Ltd.; 
Rolls-Royce of Canada to White 

r Co. of Canada for its 
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Mr. Kenneth W. Lines has beeh ap- 


‘ pointed Managing Editor c! the 
Maciean-Hunter publication, Electronics 


HAROLD PRICE, B.Sc. (Eng.) P.Eny. 


Mr. Harold Price B.Sc. (Eng.} P.Eng., 
has been appointed editor of the new 
Maclean-Hunter publication, Electron- 
ies Engineering. Mr. Price was ¢m 
ployed by Canadicn W 

Company Ltd. from 1953 where he 
started as a design engineer — be- 
coming, respectively, project engineer 
and section engineer. From April of 
last year he became @ section man- 
ager supervising work concerned with 
enti-circraft fire contrel, onti-sub- 
marine fire control, , torpedoes 
and magnetic amplifiers. Mr. Price 
took his B.Sc. at Durham University, 
England, in Electrical Engineering end 
Radio. His positions included that of 
test engineer with British Insulated 
Callenders Cables and as a design en- 
gineer with the English Electric Com- 
pany Lid. of Stefford. 
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For a business man— 


THE ExUTS that likes to talk business! 


We consider banking an essential part of business... not an 
isolated profession of its own. At Toronto-Dominion our 
people are trained to talk business and our customers 
like it that way. If you have a business proposition that 
requires financing, come in and talk business... you'll 


find people who talk your language! 








Stronger support from the Federal Govern- 
ment for the arts, humanities and social 
sciences moved a step closer last week, when 
the bill to set up a Canada Council was intro- 


duced in Parliament. 
Here is a 


special Financial Post report on 


the bill, with interpretation of the important 


sections. 


OTTAWA (Staff) — Terms and 
conditions on which the Canada 
Council must handle its $100 mil- 
lion of Government - provided 
capital ere revealed in Bill No. 47. 

It answers most of the ques- 
tions about the Canada Council 
which have been provoking dis- 
cussion, except in regard to its 
personnel. (See page 1.) 

1. FINANCE. As expected, the 
Minister’ of Finance will pay to 
the Council two separate sums of 
$50 million. One will form an 
Endowment Fund for the Coun- 
cil’s own use. The other will be 
called the “University Capital 
Grants Fund.” 


Management of the whole capi- 
tal will be in the Canada Coun- 
cil’s own’ hands. Investments are 
to be managed “on the advice of” 
an investment committee, con- 
sisting of the chairman, one other 
member of the Council selected 
by the Council, and three others 
appointed by the Government. 


There will be no strings attach- 
ed to the investment of the Coun- 
cil's own $50-million Endowment 
Fund. The Government has taken 
the course advocated in The 
Financial Post (Dec. 1, 1956) and 
left this whole fund entirely in 
the Council's hands. 

The. bill simply says: 
Council may ... acquire, hold, 
manage and dispose of real and 
personal property; subject to the 
provisions of this Act and on the 
advice of the Investment Com- 
mittee, it may invest in any man- 
ner it sees fit any money standing 
to the credit of the Endowment 
Fund .,. or any money received 
by the Council by gift, bequest 
or otherwise.” 


Management of the University 
Capital Grants Fund is also in 
the Council’s hands, but with one 
strict condition Which does not 
apply to the Endowment Fund. 
The Universitiés ‘Fund may be 
invested only in Government of 
Canada bonds and_ securities. 

The way is left clear for separ- 
ate treatment of gifts or bequests 
made to the Council by indivi- 
duals or corporations. The Coun- 
cil is empowered to “expand, ad- 
minister or dispose of” such gifts 
according to the terms and con- 
ditions on which the gifts may be 
made. 


This means that it will be able 
to accept and administer ear- 
marked gifts or private funds de- 
voted to special ‘purposes. 

The Canada Council is declared 
to be a charitable organization for 
tax purposes (both Income Tax 
and Dominion Succession duties). 

Its accounts are to be audited 
by the Auditor-General, whose 
reports will be submitted to a 
Cabinet Minister (not yet nam- 
ed), and by him to Parliament. 

The Council must also make an 
annual. report to Parliament 
through the selected minister. It 
is to eovér “all its proceedings, 
including financial statements.” 
This will include its investment 
transactions. 

During the first year of its life 
the Council may borrow up to 
$100,000 from the Government, so 
that it doesn’t have to break into 
its capital for initial expenses. 

2. GRANTS TO UNIVERSI- 
TIES. The $50-million University 
Capital Grants Fund is tobe dis- 
tributed as follows: 

(a) Grants are to be to “umi- 
versities and similar institutions 
of higher learning” as “capital 





Company 
Report 
Publi¢ Utilities 


MANITOBA POWER COMIS.- 
BION net profit was $701,504 for 
year ended March 31, 1956, up 9.5% 
from previous year’s $640,630. 

Electrical energy distributed total- 
ed 1,227 million kilowatt hours, an 
increas, of 188% over 515.7 million 
kwh previous year, and peak de- 
mand rowg 126% 271,661 kwh (120,- 
416 kwh. 

The ing ease refiects the acquisi- 
tion by the commission of the dis- 
tribution properties of the Winnipeg 
Electric Co, and of the City of Win- 
ee ~# Hydre iectric System April 

At the year @nd the system was 
supplying 174,627 customers, an in- 
crease of 73,078 for the year. Of 
these 2,837 were rural and 70,241 
in 15 new suburban districts 

Fixed assets increased by $17, 786,- 
992 to $83,636,551. 


Net profit was largely allocated to ) 


various operati reserves and to 

yo jmpro ments and ad 

e vem - 

ditions to suburban stree Pg gos 

pnone ol ge with municipal officials. 

egetabie Parchment 

Ce., Kalamazoo, Mich., net profit for 

the three months ended Dec. 31, 

1956 was. 1.2% lower at $932,800 

$944,000 in’ seme period of previous. 
. 

* Cannes has two Canadian divi- 

— K.V.P, Ce. Espanola, Ont. 
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assistance i: respect of building 

construction projects.” 

(b) They are to be “in further- 
ance of the objects of the Coun- 
cil” That means they are to 
benefit the “arts, humanities and 
social sciences” (see definitions 
below). Buildings for the pri- 
mary use of physical science 
faculties are clearly ruled out. 
In the case of buildings like 
classrooms which might be used 
for various purposes, p yuim- 
ably the Council would «ave to 
decide whether their chief use 
was to be for the “arts, humani- 
ties and social sciences.” 

(c) Provincial distribution of 
the grants is decided on a simple 
population formula. Each pro- 
vince’s share of the $50 million 
is to be restricted to its share 
of the populgtion of Canada 
(excluding NWT and Yukon 
which have no universities). 

(d) The Council's capital 
grants are to be limited to half 
the total expenditure on each 
project. 

No time limit is placed on the 
distribution of grants, though the 
Prime Minister has stated that he 
expected them to last only for 
ten years. 

Obviously if any province 
doesn’t take its share, that share 
cannot be given to other pro- 
vinces, under the formula. So it 
must remain in the Fund, accumu- 
lating interest. Quebec universi- 
ties which decline the grants now, 
therefore, may at least watch 
their nest-egg Growing as fast as 
interest on Canada bonds per- 
mits. 

3. COUNCIL’S CWN POWERS. 
The whole bill is written so as 
to give the Council as much in- 
dependence as possible, “within 
the purposes of the Act.” It is to 
make its own bylaws. It must 
meet three times a year in Otta- 
wa; otherwise at any times and 
places it chooses. But its doings 
must further the purposes set out 
in the Act. 

Here is the definition govern- 
ing them:— 

—‘“To foster and promote the 
study and enjoyment of, and the 





tion—is important. It goes a little | ™ 
pe the recommend/tions of 
the Massey Commissioy,. But the | 
Government's view iv, that it is 
mo good fostering siady in the | 


are 
social sciences or production of one, The bill doesn 


| 


There 
req 


works of art unless there is also| award of “Canada Fellowships,” 
a public to enjoy the results. So as the Massey Commission sug- 

aids to public appreciation are| gested. The Council can oa! 
evidently within the Council’s| competitive annual awards if it 


sphere as well as aids to artists 
and writers. 

“The arts,” as a matter of 
Council concern, are further de- 
fined as follows:— 

—~The term includes “architec- 
ture, the arts of the theatre”— 
which means ballet and opera as 
well as drama — “literature, 
music, painting, sculpture, the 
graphic arts” — that is, design, 
etching, drawing, dry point, etc. 

“and other similar creative 
and interpretative activities.” 


“Letters” which were included 
in the Massey Commission’s title 
for the Canada Council are drop- 
ped, as being unnecessary. Also 
excluded, though suggested by 
the Massey Commission, are films 
and broadcasting. The Govern- 
ment now feels that these both 
get support from public funds 
already. “Crafts” also seem to be 
excluded. 


4. SPECIFIC FUNCTIONS. 


“Without restricting the genera- 
lity of the foregoing”—as the Acts 
always say — six special func- 
tions are spelled out, though the 
bill attaches no priorities to them. 
The Council must decide how to 
distribute its patronage. Here 
they are:— 

(a) “To assist, co-operate with, 
and enlist the aid of, organiza- 
tions with similar objects.” This 
is put first to establish that the 
Canada Council's function is not 
to replace any existing organiza- 
tion, but to help them. 


The formula also appears to 
rule out any association with 
commercial sponsorship. A busi- 
ness firm supporting an artistic 
enterprise (e.g. a whisky distiller 
assisting the Dominion Drama 
Festival) would not, it is thought, 
be included as an “organization 
having ‘similar objects to the 
Council.” 


(b) To give grants, scholar- 
ships or loans to Canadians for 
study-or research here or abroad, 
or to people from other countries 
for study or research in Canada. 
(Always, of course, within the 
field of the “arts, humanities and 
social sciences”). 

This is somewhat broader than 


likes. Or it could establish prizes 


'on any other basis. 

















(d) To arrange for, and sponsor, 
exhibitions, rformances, or 
publication of new works within 
the field. 

This brings in the idea of 
“public enjoyment,” and it is very 
wide, It is intended to cover pay- 
ment for touring exhibitions (as 
of pictures), or meeting the ex- 


penses of a drama group or ballet 


company touring Canada. 


In the field of scholarship, or 
musical composition, the only 
comparable way of bringing 
original work before the public 
may be to underwrite the costs 
of publication. So this is also pro- 
vided for. 

(e) To exchange with other 
countries information about the 
arts, humanities and __ social 
sciences. 


This would enable the Council 


to deal with the frequent requests 


fromm abroad about Canadian 
activities which the Department 
of External Affairs constantly 
receives, and generally now 
passes on to the Canada Founda- 
tion. 

(f)\ To arrange for representa- 
tion and interpretation of .Cana- 
dian work in other countries. 


This could cover most of what 
now goes under the name of “cul- 
tural projection of Canada” 
abroad. Obviously it would in- 
clude underwriting foreign tours 
by Canadian companies in drama, 
ballet or opera; foreign showings 
of Canadian pictures; foreign 
interpretations of Canadian music. 


The Government has found ob- 
jections to the Massey Commission 
idea of making the Canada Coun- 
cil into the “National Commis- 
sion” which most countries have 
established for UNESCO. It says 
that the Council will perform 
such functions in relation to 
UNESCO as the Government as- 
signs to it. But there is a clear 
hint that the “National Commis- 
sion” will bc established before 
very long on a different basis, 
possibly with Canada Council 
participation but also including 
wider interests. 
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Ours is a restiess, dynamic econamy and now, more than ever, Canadians are on the move. Recent 
survey figures reveal that two out of three of these Canadians make ALLIED. VAN LINES their choice 
for long distance moving. 


When yours is an ALLIED move, you move with confidence. Your valuable household goods are handled 
by specialists. Every ALLIED VAN is equipped with special protective pads for your furniture, tele- 
vision set and appliances. Your smaller cherished possessions are skillfully packed in sturdy, dust- 
proof cartons. : 


An ALLIED move is a safe, Clean, 
modern storage facilities are available. The 
next time you plan to move, phone your 
local ALLIED VAN LINES agent. Leave 
worry and work: behind when you 

move. To serve you, there are more 

than 100 ALLIED agents 

in Canada — Iinked by 

teletype. 


RAAT Ae i 


Agents in all principal cities 


sure move. 
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your telephon 
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Bank Staff ‘Changes Pye Toronto, to be mana 


edy Rd. & Shropshire Dr,, Scar- 
FORBES, to be an assistant ac- | Dorough, On 


E. W. NICOLLE, accountant, rt of 

counsel Montreal. 

B. M. JACQUES, assistant sccountent, | Spain, Trinidad, to be assistant inspector, ote 
Wellington St., Sherbrooke, Que., be i e Q ORMSTON, "au 4 offi 
assistant accountant, $ ke. . safice, ts 4: ' CH hoods 

J. L. E. Oo. LACROIX, assistant mana- Toronto. F 
ger, Magog, Qué., to be manager, Grand’-| & W. PATCHELL, accountant; Delhi, 
Mére, Que. Ont., to* be manager. Port Rowan, Ont. 

G. L. MACKIE, assistant accountant, L. P. R. RIO t accountant, 
ren, Y.T., to be manager, Chase, | Sherbrooke, Que., to be assistant accoun- 
B.C. tant, Upper Town, Quebec, Que. 


er : oe 

Commerce: 

J. W. ARNOLD, od be accountant, King 
& Dufferin, Toronto 

F. O. BANCROFT, , granager, Spadina & 
a Toronto, to manager, Market, 
Toronto 

R, E. ‘BROOKS, to be an assistant in- 
spector, regional office, Toronto. 

MISS I. DUSSAULT, to be assistant 
accountant, Wellington St.. Sherbrooke, 


gw. C. 











Sts., 


to be an inspec- 
manager, Port 


Rowen, Ont., to be manager, Georgetown, 


Montreal: : a 

; yn Bloor & 
Windermere Ave., to be manag- 
er, Queen & Portland Sts., Toronto. 


rw: F. CRONIN, accountant, Chatham, 
rora Windsor, Ont. 





TURNBULL TRAFLOMATIC ELEVATORS 





No “rush-hour’ 
itself automatica 


CRidiedt Hee 
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More and More 


Of Canada’s Fine 
New Buildings 


Give Faster Service To All Floors, At All Times, Automatically 


: — with Turnbull Bectdante The elevator system adjusts 
lly to cope with up-peak, down-peak and other traffic sitwations. 


timieed. $: 


Contrac- 
Rush and Tonphine (Canada) 





When building specifications call for Turnbull _ 
Traflomatic Elevators, that building is assured of 
the most advanced group self-serve elevator system 
available anywhere. 


*Turnbull Traflomatic thinks for itself —auromatic 
control centre analyzes traffic patterns, recognizes 
changes, selects correct_opefating programme. 

*Turnbull Traflomatic gives 15% greater Cony 
than other automatic group supervisory elevator 
systems. 

*Turnbull Traflomatic. usually 
elevators to handle traffic pre ah iy 
term cost — more revenue-producing space’ in 
the building. 

*Turnbull Traflomatic gives ‘service to all 
floors, thanks to electronic features such as 
dispatching, door controls and automatic 
floor-levelling. \ 


. Let one of our representatives ¢ 

LD omen aa one 
ency Turn systems—promises 
passenger satisfaction and vconomical, houbledbee 
acy for your building. Write to Home Office, 


ronto, or the branch nearest you. 


a Was Ried Lo ‘gos pt See 
yaa 


Tieneoving Electronic Door bec cor 


If ee Se is interrupted roped by tot the Georway, benser 


in in detail why 
the other hi 


The Swing in Automatic is to 


Turnbull Traflomatic* 
*Automatic Group Supervisory System 


Intricate. relays, working hand in hand with 

TRAFLOMATIC “brain”, provide the “Traffic Sense” 
~ which imstantly recognizes existing traffic pattern and set 

up an appropriate operating mevaremn dence! veecessien sh 





+ 

This attractive young lady is North 
America’s first “elevator hostess’, 
She is assigned to buildings with new 
Turnbull group self-serve instal- 
lations to help familiarize users with 
the system, providing information 
and assistance. Building pA 
appreciate this free good-will service 

offered only by Turnbull. 


“Terminal ‘Centre esting. Montreal. 
Freedlander and 
Louit 


cra General Contractors: 
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Velveteen & Corduroy 





Co., Lid. 


HEAD OFFICE: 
2-1, Minamikyutaro-machi 4-chome, Higashi-ku, Osaka. 
| TOKYO OFFICE: 
4, Kodenma-cho 2-chome, Nihonbashi, Chuo-ku, Tokye. 


DAIWABO NEW YORK, INC.: 
(Room #618) 50 Broad Street, New York 4, N. Y., U.S.A 


PRODUCTS; 
Cotton Yarns, Cotton Fabrics, Cottom Ducks, Tire-cords. 
Rayon Fiber, Spun Rayon Yarns, Spun Rayon Fabrice 
& Blankets, 


Worsted Yarns, Wool Fabrics & Blankets. 
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All-Canadian Designers and Manufacturers of: — 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


Sales end Engineering. Olticgs:i 
Montreal oa 


7000 Park Avanue, M, . 

6? Eglinton Ave. East; Teronte 

2197 Sherbrooke St. East, Montréal 
(Sawmill Division) 
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ping purposes. 
'| assembled at its field location ,at 


LARGEST POWER transformer ever made in Canada is tested at Guelph. 


Ontario Ships Biggest Yet 


Transformer To Beauharnois 


The largest power transformer 
yet built in Canada has been 
shipped from the Guelph, Ont., 
plant of Canadian General Elec- 
tric Co. to Beauharnois, Que.—a 
distance of over 400 miles. r 


The unit, with 2 record cape- 
city of 200,000 kilovolt-amperes, 
was ordered by the Quebec 
Hydro - Electric Commission. 
will be used to interconnect the 
systems of Quebec Hydro and 
Ontario Hydro after the conver- 
sion of the Beauharnois power 
station for the generation of 60- 
cycle power. 


The transformer, whieh cost 


* | about $400,000, had to be dis- 


assembled into sections for ship- 
It will be re- 


Beauharnois. 
Five flatcars were necessary to 


‘learry the various transformer 
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| former. 
2. | assembled, the unit covers a floor 


sections. Seven additional rail- 
cars were used to haul 26,000 gal- 
lons of oil used in the trans- 
When completely 


It’ 





area of 1,300 sq. ft. This makes 
it the largest transformer in 
physical size as well as in capa- 
city yet built in Canada. 
C.G.E. officials said that 160 
miles of copper wire were fe- 
quired to make the windings for 
the huge job. Its core steel, if 
laid edge to edge, would cover 6.8 
acres, while its paper layer in- 
sulation would cover 6.9 acres. 
Six miles of cooling. tubing was 
used in the unit’s radiators. 


The test area at the Guelph 
power transformer plant is one 
oi the few on the continent large 
enough to accommodate the 
transformer. The unit was sub- 
jected to extremely rigorous test- 
ing procedures. 


Technically speaking, the trans- 
former is rated 150,000/200,000 
KVA output, 55 degree C. rise, 
type ONS/ONP, 3-phase, 60 
cycles, 230,000/120,000 volts. In- 
tegrally mounted load-tap-chang- 
ing equipment is included to pro- 
vide voltage regulation. 





LABOR AND THE LAW 





Here’s When Union Man 


Has Supervisory Power 


réviewed in this regular Post 
feature. Principles basic te 
industrial unem- 
ployment insurance end la- 
bor law are highlighted. 
Here is another case: 


This was a test case of a tricky 
point in industrial relations. 
There was no foreman in 





charge of a group of workers, of 
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which Benny was one. 

There was, however, a “charge- 
hand” among them, Although 
charge-hands are union members 
they are paid premium wages as 
being senior workmen. 

The charge-hand ordered 
Benny to make a change in his 
manner of work—to wash two 
pieces of equipment at a time 
instead of four. This practice had 
been previously dékayed by a 
foreman, 

Benny refused. He was later 
given an official reprimand for 
failing to carry out the charge- 


” | hand’s instructions. This meant 
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«1907... the yoar Canadians started talking AUTOMANCaLy 


In 1907, Canada’s first city-wide automatic 


telephone exchange and first dial telephones 
for public use were installed in Edmonton, 


Alberta. They were designed, manufactured 


cnd insiulied by Automatic Electric. 


Today, Automatic Electric telephone exchanges 


cre in service throughout the length 


and breadth of Canada—from Newfoundland 


,to the Yukon. Automatic Electric Sales 
(Canada) Limited, 185 Bartley Drive, 


Toronto 16, Ontario. Branches coast to coast. 


AUTOMATIC 


ORIGINATORS OF THE DIAL TELEPHONE 


S&S iuneihs oceans aiunies 





that any further reprimand 
would mean a timé-off penalty. 

Benny and his union went to 
arbitration. 

They argued: 

That no member of the union 
can occupy a supervisory posi- 
tion; that no member of the 
union is required to obey an 
order from any other member of 
the union: 


There is no half-way position 
between supervisor and non- 
supervisor. Supervisors have 
authority and are not members 
of the union. Members of the 
union have no authority, 
power to act for management. 

Thus there should be no 
charge-hands. The union thought 
it significant that the charge-hand 
in this case had since been ; 
placed by a foreman. 

The company said: 

Use of charge-hands or lead- 
hands is common in industry. 
They do not have the power to 
hire and fire but have some 
authority to direct the course of 


The agreement between the 
company and the union provided 
for a charge-hand category. If 
the union wished to eliminate this 
category it should try ‘to do so 
during contract negotiations. 


bership, at the discretion of the 
local. 


The arbitrator ruled: 


no 


When assembled, the trans- 
former will consist of two tanks. 
The larger tank will contain the 
main core and coil; the second 
tank will house the series unit. 
The two tanks will be connected 
by means of a large throat. 


To the 950 employees at CGE’s 
Guelph plant, the contract for the 
transformer represented a major 
undertaking and it was complet- 
ed on a tight schedule. 

The order was received in May 
last year. Design, planning and 
scheduling, etc. took about three 
months and the job reached the 
floor in September. It was ship- 
ped out about a week ago. 








ATTENTION CONTRACTORS! 
EARN EXTRA PROFITS WITH 
MODERN TRAILER HAULING 
EQUIPMENT! SEE PAGE 84. 














Te find ovt more about 
DITTO, simply ettech this od 
to your letterhead ond mail to 


DITFO OF CANADA, LTD. 
or call the local DITTO office 
listed in your yellow pages. 


? 


> & OirTrTrtT®d 
The leaders of American industry have found 
that DITTO provides an economical and efficient 
way of simplifying paper work through 
elimination of constant re-writing. 
With DITTO the writing job is done but once— 
then duplicated mechanically, without errog 
and with consequent savings. 
You can benefit from the experience 
of the leaders. There’s a DITTO system to ® 
your business. The sooner it is installed, 
the sooner you will cut paperwor). 
costs and reap all the other benefits 
— common to DITTO efficiency. 


DITTO. 


OF CANADA, LTD. 
32 Mendota Road, Toronto 14 
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plus ... the finest roto printing at the 
lowest cost per thousand in Canada! 


The $4.40 per 1,000 circulation of The 
Star Weekly Magazine Section (4-colour 
page) is considerably lower than that 
of any publication in Canada . - . 
weekly or monthly. 





2. you 


99.6%, of the -; 3 
— voluntarily, Circulation 


you get More versatile 


1 readership 


, 
is 


On a weekly cash 


advertis; 


of four sections. use you have a choice 


CANADA’S ONE AND ONLY FAMILY WEEKLY. 


The STAR WEEKLY— 


magazines in 1! 
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Linerto Bomber-to-Liner 


In Canadair’s 


y CLIVE BAXTER 
MONTREAL (Staff) 
@ations are that 
wants to get back in the airliner 


14a. 





building business. 
The path taken will have been 


Canadair 
@ tortuous one for the Canadian! bold agreement: 

subsidiary of General Dynamics | Bristol would combine with 
Corp. 


Since the North Star aircraft, | 
Canadair has remained fully in| 
the military field, producing large | 
numbers of Sabres and T-33s. 

Now production is underway on | 
an undisclosed number of big CL- | 


Market Bid 


ie 
His 
: 
He 


| vair Lid., another pages 
amics subsidiary, to produce a 
whole new, high speed turbo prop 
giant that would make use 
Bristol's powerful new BE-25 en- 
gines, (FP Nov. 12, 1955). 

sign teams from the three com- 


: 


a 


28 patrol bombers—last week of-| panies got to work. 


ficially typenamed Argus. 

Within the next few weeks 
work is due to begin on a new 
military turbo prop powered 
transport for the RCAF, known 
as CL-44. Im the hope that it 
will not have to rely entirely on 
government orders, Canadair is 
going to push the CL-44 as a ci- 





vilian transport. 


The civilian airline CL-44) 


would have maximum passenger | 


seating capacity of about 120, | 
compared to 102 for the Vickers | 
Vanguard, and 130 for the Bristol | 
Britannia. ) 

At a time when the airlines are | 
pouring ot millions of dollars for 
new equipment, Canadair wants) 
to get its contender on the mar- 
ket as soon as possible. 

Very few new airliners have | 
such an involved ancestory. Bas-| 
ically this is the CL-44 story: 

@ Ottawa orders a long range pa- | 
trol bomber, Canadair takes | 
Bristol Britannia turbo prop air- | 
liner from Britain and “militar- 
izes” it, including removal] of tur- | 
bo props and replacement by pis- 
ton engines. Thig becomes the | 
CL-28 Argus. 

@ Ottawa orders a long range) 
turbo prop transport. Canadair | 
takes the Argus, puts back the 
turbo props (although more pow- 
erful than those in the Britannia), 
removes all anti submarine equip- 
ment leaving plenty of room for 
passengers and freight. Through 
Britannia and Argus, appeared | 
the CL-44 | 

The story began some two years | 
ago when Canadair entered close | 
liaison with Bristol Aircraft Co, 
of Britain, the Britannia builders, 

Their joint task was to produce 
@ giant aircraft capable of carry- 
ing more than 20 crewmen and 
tons of equipment patroling low 
over the wave tops for 30 hours. 

They started with a basic Bri- 
tannia design. 


Less and Less 
Gradually it became less and 
less a Britannia, Turbo prop en- 








gines were replaced with conven- 


Thinking behind the scheme 
was threefold. 

One idea was the basic premise 
that three lots of brains 
would do a better job than one, 


new aircraft of turbo-prop design 
onte the market as quickly as 
possible before the airlines were 
fully committed to straight jets. 

Finally it was felt there was a 
far better chance of selling on the 
valuable North American market 
if the aircraft was designed and 
built to U.S. specifications, 

At the time comment was free 


'in the world aircraft business as 


to just how three separate com- 
panies could agree among them- 
selves as to which got the pro- 
duction orders and the profits. 
Before that had been satisfac- 


|torily explained the scheme was 


shelved, Officially it was stated 
that Bristol had decided to go 
ahead on its own. 

Most observers were certain the 
British government, badly need- 


| ing dollar earning capacity, had 
| turned thumbs down on the plan, 


If Bristol had a winner, Gov- 
ernment reasoning was believed 
| to run, then it should be handled 
in Britain so any sales would re- 
sult in dollars at home. 

The result left Canadair back 
with its military orders, Sristcl 
hard at work selling its Britan- 
nias and Convair launching off 
into the jet transport field. 

But the RCAF was still wait- 


_ing for a successor to its proven, 


but weary, North Stars. Follow- 
ing policy, Ottawa needed to buy 
Canadian. 


It was this need that brought | 


around the CL-44 project. 

This was to be a military trans- 
port, bigger and considerably 
faster than the North Star, Cana- 
dair was told to go ahead and de- 
sign it, 

Unanswered Question 

The result was the redesigning 

of the Argus back to transport 





| interest. The 3,000 office workers 
with their average wage of $3,300 
| / could become a cause celebre. 
Basically these are the argu- 
ments the court was to hear. 
@ The city claims it simply must 


enormous civic repair 

omies have to be found. The white 

collar workers with their present 
17 statutory holidays and an av- 
erage 35-hr. work week are al- 

ready getting too much of a good 

thing, thinks the city. 


@ The union.counters that its. 


workers are entitled to more pay. 
It points out that the Montreal | ' 
Police Force has been given pay 





unanswered was the choice of 
power plant, 

To fill the necessary speed- 
range-economy requirements, it 
was decided a turbo prop was the 
answer, But which engine? 

Now FP understands the BE-25 
is almost certainly going to get 
the nod. Final arrangements 
should be made soon and produc- 
tion will begin on the CL-44. Re- 
cently Ottawa announced it was 
thinking of buying eight of the 
machines. 


pensive, To get prices down to, 
competitive levels Canadair will 
be sounding out the airlines, 

TCA is already committed to 
Vickers Vanguards and CPA to 
Britannias. Some of the smaller 
but fast growing operators like 
Maritime Central Airways would 
seem good prospects for a few 
planes. But Canadair will prob- 
ably be looking to U.S, lines 
which want to buy turbo prop 
aircraft built on the continent. 

Canadair has won a world re- 
putation in the military field for 
production and for _ efficient 
matching of existing airframes 
and engines — with the vital re- 
designing that goes along with 
such work. 

Now it is preparing to throw 
that into the breach in a strong 
bid to enter the civil field again 
by 1959. 














This will almost certainly mean | 
plane for plane they will be ex-| 





is at war with city council over 
the controversial Dozois slum 
clearance plan and last week 
made an unsuccessful bid to have 
an immediate municipal] election, 
with problems he looks 
an obvious target for CCCL, which 
not so long ago supported him. 


‘the board item by item. 

So while Montreal’s white col- 
lar workers sat at their desks this 
week, their fate was a subject of 
interest across the country. 

One further note to harried 
municipal taxpayers: 

The unin wants a reduction in 
the work week to 32% hours 
(27% in the summer quarter) and 
a 10% salary boost. 


U.S. Ford Net 
Drops 45.9% 


Ford Motor Co., Dearborn, 
Mich., consolidated net profit for 
1956 dropped 45.9% to $236.6 mil- 
lion, equal to $4.38 ($8.19 a year 
|} earlier) per common share. Net 
sales declined 16.9% to $4,647 mil- 
lion, 

Net profit for fourth quarter de- 
clined 26.8% to $91.4 million, 
equal to $1.69 ($2.34) per share. 
Fourth quarter sales were $1,413 
million ($1,551) million, 

Unusual costs for product line 
expansion amounted to $90 mil- 
lion ($50 million). These do not 
contribute to income until plants 
come into full operation, explain- 
ed Henry Ford II, president. Com- 
pany spent a record $530 million 
for expansion, modernization and 
replacement of facilities (exclud- 
ing tools). 
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ROGRESS REP RT 


FOR 1956 
- Balance Sheet December 31, 1956 


ASSETS | 
Debentures of federal and the vi of 
| or gvaranteed by governments provinces $ éenrjasi 


Municipal, public utility, industrial and miscellaneous bond nd debentures... 7,572,267 
eotadved and ple wily, indo tn eee ; 


First mortgages on reol estate and ogreements of sole: 





$16,058,336 


16,487,556 
2,125,760 





$16,457,996 
—— ee 


Loans on policies (fully secured by cosh surrender dolves).... 
a poe 


office premises 
Pandates held for investment. 
Cash on hand and in banks 
interest accrued but not yet due 
insurance and annuity premiums in ‘course Of collection (net). a 
Note: The valves at which the bonds ond stocks are liste are wer e 
excess of amortized cost and in the aggregate do not exceed the 
values permitted by The Canadian and British Insurance Companies 
Act. 











2,115,085 

216,866 
, 274,330 
230,278 








$ 1,681,480 
433,605 











LIABILITIES 


Policy reserves which, with interest and future premiums, are to provide for 
rance and annvity claims as they fall due... 
Other obligations to policyholders and bencidledion: 
Policy proceeds left on deposit and hte. 1 ond in advance $ 2,551,995 
Policy claims awaiting proof... BE 309,449 
Provision for unreported cici on 40,000 
Provision for policy ivideade a payable in 1957 and subsequent yeors... 354,444 
Other liabilities: 
Staff and agents’ pension funds S por 
175,000 


$30,075,710 


3,255,888 








Sundry amounts due and accrued... 
Provision for head office construction costs payable 
Reserve for contingencies 


Total liabilities to policyholders, beneficiaries ond. ahern.. 


Additional protection for ae eynouners and peor 
Capital stock paid up.. : hy alas . §$ (250,000 
Shareholders’ surplus | 189,044 


eee 
investment reserve (a protection ‘egelact possible future depreciation in 
GOBGE WHOIS ooo 0 co nncccecescenrcrnsiscoqphanoconpunpeepsoheccesetiansanennaiietness sbeghat eon ; 
Unallocated surplus .. 








1,003,773 
$34,335,371 


50,000 








439,044 
600,000 


ATLA 


$ 40,562,857 


seeeeeoee eee ere eee 7 oe * alii 





NEW BUSINESS 
BUSINESS IN FORCE - $ 223,719,207 
GROSS INTEREST RATE EARNED - 5.05% 


THE NORTHERN LIFE ASSURANCE 


COMPANY OF CANADA 


R. G. IVEY, @.C., President. H, L. SHARPE, Managing Director 
Established 1897 Head Office: London, Canada 


~ 


THE FINANCIAL POST 29 


s 





PAPER — RCI Beckamine urea- 


formaldehyde re. 


; add wet 


strength, improve | x2 wet rub of 
starch-clay coatin_s, and make 
starch adhesives waterproof. 


PAINT — The full line of RCI 
surface coating resins inc 


of reinforced 


easily-a 





Wallkyd pure drying alkyds and 
Wallpol polyvinyl acetate emul- 
sions for superior interior finishes 
that are easy to formulate . .. 

and easy to apply. 


PLYWOOD — The wood products 
industry gets fast delivery from 
RCI on a wide range of adhesives 


... everything from Plyophen 
phenolic to Plyacien protein glues. 


PLASTICS — Countless products 

~ like sport car bodies, luggage, 
fishing rods — gain production 
and sales advantages when molded 


RCI Polylite 


er tesins or Plyophen 
phenolic resins. 


LUMBER—RCI pentachlorophenol 
is an important ingredient 4 


preservatives for 


wood. It helps eikianied exposed 
to weather last 


for many years. 


beaded with phenolic resin adhesives odds 5 
Reichhold ere core tre rigidity at low cost in new home sheath- 
ihe aaa PI Uiecjiiat ees ing Plywood monutecturers count on RCI ter 
in “het premed” fir plywood panels. rechercel help in develsping superior ghves — 


@ Paper, paint, plastic and wood products. Some- 
where in your production, too, RCI fits right into the 
picture. Or should soon! We think so because RCI 
offers a list of top quality resins and basic chemicals. 
+A list that’s growing all the time. These materials are 
available for fast delivery by truck or rail. . . in quan- 
tities to suit your needs. 


Take just one example... phenol. Asa leading supplier 
of phenolic resins, we've used a lot of phenol for years. 


Today we make it ourselves, And sell it, too. As a 
customer for our phenol you benefit from both fast 
service and the careful control we exercise in manufac- 
turing this versatile chemical. We have to be careful 
... to protect the uniformity of our own redins. 


Next time yod have a supply problem (or a techni- 

cal problem}, take a look at\RCI. See where our pro- 
duction can fit into your picture with fast delivery on 
any of the quality-controlled materials listed below. 


> 


? REICHHOLD | 


| Synthetic Resins * Chemical Colors * Industrial Adhesives + Plasticizers 

/* Phenol + Formaldehyde * Glycerine * Phthalic Anhydride + Maleic Anhydride 

Sodium Sulfite + Pentaerythritol + Pentachlorophenol + Sulfuric Acid 
REICHHOLD CHEMICALS (CANADA), LTD. - + 1919 Ween foe, esto, Toronto 35, Qatar, 
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Wo rk or F uture, A, ays 


This week leading ee from all over 
Canada gathered at Edmonton to commemor- 
ate the 10th anniversary of Leduc No. 1 — the 
imperial Oil discovery well that started Can- 
ada’'s oil boom. This well sparked an estimated 


$4 billion exploration 


and development pro- 


gram in the 10-year period — a pregrem that 
shows no sign of abating. 

Against that background, J. R.. White, 
president of Imperial Oil in an address to the - 
Canadian Petroleum Association at Edmonton, 


posed some questions 


about the future of oil 


and gas in western Canada. Here are his views : 


By J. R. WHITE 

Why did all this develop? How 
can we ensure that it will con- 
tinue to develop? 

The answer to the first one is 
easy on the surface but very com- 
plex underneath. This oil and gas 
development took place because 
people and dollars wete willing 
to come here and do the job of 
finding oil and developing it. Be- 
cause people and dollars had con- 
fidence. Confidence that Western 
Canada would be a safe place to 
live in and work in for the next 


mer me AN NOUN CEM ENT ——nemenmrn 


ALL-CANADA RADIO 
FACILITIES LIMITED 





PETER N. HARRICKS 


Mr. Stuart MecKay, General Manager of 
All-Canede Radic Facilities Ud., on- 
nounces the appointment of Mr. Peter N. 
Herricks as Manager of the Broadcast 
Services Division. This newly formed Di- 
visien will co-erdinate the services of 
the Promotion Departments of the Radic 
Time Soles, Program, and Television Di- 
visions, and supervise the Company's ad- 
vertising ond public relations.: 

Mr. Herricks joined the Company's Redie 
Time Seles Division in 1953 with « 
background ef experience in the edver- 
tising egency field. 





Here's 
a helptul 
service 
you can 
use 





The BANK of NOVA SCOTIA 


e Your Partner In Helping Canaca Grow 





tary mailing list to receive the 
Monthty Review. Also please send 
me co cork of recent Reviews 


check 


Neme 








City 


Company ooahis 
[] Coffee, Tea and Cocoa Since 
the War 








[} Accumulated Needs for Social 
Capital 

[] Camada’s Monetary Dilemma 

[}] Canada’s National Debt 

[) Renewed Expansion in Cana- 


dian Business 
C) The Trend to Bigger Cities 


[) The Canadian Market for 
Automobiles 


() Canada’s Changing Population 
Cj} Canada’s Trade with the 
Caribbean 


CC) The Last Best West 


-— 
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20 to 30 years at the very least. 
Now, in the face of existing 
realities, that doesn’t seem a very 
startling thing — who wouldn't 
be willing to work or invest in 
Western Canada? But the point is 
it could have been otherwise. 
The fact of the matter is that 
for the great bulk of the world 
this act of faith which, in Cariada, 
is an everyday matter, does not 
take place. Instead, investment 
capital has largely to be squeezed 
out of taxation or in gifts from 
abroad. . 
The difference between an “un- 
developed” country and our own 
can largely be measured in terms 
of the confidence ‘with which they 
are viewed by potential immi- 
grants or potential investors. 
So if I were assigned the task 
of prescribing the appropriate 
program for the next 10 years in 
this country, I would set as the 
prime goal the maintenance of 
confidence. Keep it the sort of 
place that people and money 
want to come to, that they have 
confidence in, and you won’t have 
many worries. 
Ig there any danger that this 
objective won't be achieved? 
That confidence in Canada will 
deteriorate? Such a danger, I 
feel, always exists and must al- 


we enjoy have so far 
achieved by only a smal! frac- 
tion of the world’s people and 
over a small part of the world’s 
history. 


Vigilance Essential 

Chronologically and geographi- 
cally, freedom in politics and 
economics is the exception, not 
the rule. In short, eternal vigi- 
lance is still the price. 


But what, specifically, should 
we be vigilant about, or against? 





The allowable jis 12,966 bbls. 
per day less than the figure for 
January, 

Pembina, Redwater and Leduc- 
Woodbend oil fields wil] produce 
more than 50% of the quota. 
Pembina leads all producers with 
a total of 115,741 b/d., Redwater 
70,963 and Leduc-Woodbend 55,- 
080.’ 

Other major oi] areas will pro- 
duce: 

Bonnie-Gien, 27,289 bid; Fenn- 
Big Valley 24,200, Wizard Lake 
15,004, Joarcam 12,174, Joffre 
9,982, Golden Spike 9,610, Stur- 
geon Lake South 8,514, Acheson 
6,991, Westerose 6,476 and Turner 
Valley 6,000. 

Production in the week 
Jan. 28, averaged 430,404 b/d. 

Pembina averaged 116,227 b/d. 
a drop of 7,039 bbis over the pre- 
vious week. Redwater produced 
an average of 76,214 and Leduc 
Woodbend 51,470. 

During. that week there weré 





7,459 wells capable of being op- 


erated, 


ST... 


By Feb. 13, 1957, Imperial- 


of the entire Leduc-Wood- 
bend field, with 1,255 wells 
now capable of oil production 
is estimated at 142,797,680 
bbls. 

Just before ‘Leduc the oil 
industry was spending about 
$1 million a month. Today it 
spends about $1. 4 million a 
day. 

Prior to Leduc there were 
approximately 100 companies 
in the oil play. Today there 
are nearly 400. 

These companies feature 50 
major integrated or large in- 

t companies. - There 
aré about 270 minor oil com- 
panies with oil production and 
some exploration activities, 
and around 90 land com-: 
panies. 


principles understood and under- 
standable to the public, 

Not only has business often 
failed to transmit a clear picture 
of itself, it has sometimes been 
guilty of further smearing its 
own reputation. When one branch 
of commerce calls for restriction 


‘ 


Today about 165 million 
acres of land being explored 
in western Canada, compared 
with 20 million acres at end of 
1946. At the end of 1946 there 


them at Turner Valiey. At the 
end of 1956 there were 9,490 
wells producing across the 
four western provinces and 
NWT. 


Average output in the 10- 
year period jumped from 
19,000 b/d in 1946 to 467,000 
b/d at end of 1956. At end of 
1946 reserves were set at 72 
million bbls. At Dec. 31, 1955 
reserves were set at 2.75 bil- 
lion. 

In this same 10-year period, 
oil pipeline mileage has 
jumped from 418 to 5,700 
miles. Total refinery capacity 
has almost tripled in this 
period—from 245,000 b/d rate 








to 700,000 b/d at end of 1956. 


on another, the public reaction is 
to regard both with suspicion. 
The businessmen or the groups 
and associations within an indus- 
try who feel impelled to cry thief 
or blue ruin at every opportunity 
are not assets in the task of build- 
ing the understanding which is 








DIRECT ALL INQUIRIES TO: 





. than Saskatchewan Western White Spruce 
for all your Construction Needs . . 





essential to freedom and pro- 
gress. 

Our own industry should give 
an even higher position to public 
information than we have in the 
past. Let us take even greater 
care of our corporate manners 
than we have, let us| make still 
greater efforts to explain the 
complexities of our operations 
and the basic principles on which 
we work. 

Only by winning dnd main- 
taining the confidence of the pub- 
lic can we further strengthen the 
confidence in our industry which 
in turn has brought so much to 











the Canadian West. 


Any chance of an auto dealers’ 
“strike”—refusal to take delivery 
of new cars from the manufac- 
turer pending delivery of the 
federal budget speech—has dis- 
appeared. 

This is the result of the Gov- 
ernment’s announced intention to 
levy the 10% excise tax on new 
cars at the dealers’ level rather 
than the manufacturers’. 


Thus when a tax cut has been 
announced in the budget, com- 





petition usually forced dealers to 


‘Dealers’ ‘Strike’ Barred for. Cars 











Two thirds of Canada Cement Company’s annual 
production of 96,000,000 bags would be suffi- 
cient to build a concrete highway 22 feet wide 
by 8 inches thick from Halifax to Vancouver. 

The other third would be available for the 
many uses of Canada Portland Cement in 





Canada Cement Conk 


CANADA CEMENT BUIDING, PHILLIPS SQUARE, M 


Nine plonts ocross Conoda—Havelock, N.B., Montveol East-and Hull, ¢ 
. and Woodstock, Ont., Fort Whyte, Mon., Exshaw and 
































AM Curves and. High Bridges’ 


| Businens Booms on this Railway 


By LYN HARRINGTON 

After many ae 
or a narrow margin, and often 
in the red, the Algoma Central & 
Hudson Bay Railway is flourish- 
ing. This privatel, owned rail- 
way of 327 bush miles has earned 
the label “giant of 


transporta- 
tion” for volume of freight it 


carries. 


The ACR twists’ northward 
from Sault Ste. Marie, Ont., 
through the Lake Superior wild- 
erness for 195 miles, to meet the 

* CPR at Franz. Then it straightens 
out, to cross the CNR at Oba and 
end at Hearst in the Hudson Bay 
lowlands. The roadless unpopu- 
lated region it serves is dotted 
with pulp and lumber camps, and 
with mines from exploratory to 

| producing stage. 
Increased freight hauls during 
the war years account for some 


* of the Algoma Central's prosper- | 
ity. But far more is due to the | 


unprecedented demand for iron 
ore products, for newsprint and 
lumber and other forest products. 
Hauling. the raw materials into) 
“the Soo, and the finished products | 
. north for distribution on the in- 
tersecting transcontinental lines, 
the bush railway has Indeed be- 
come a little giant. 

In Canada,,only the CNR and 
CPR have a greater volume of 
rolling stock than the little ACR. 
Most of the cars are built in the 
company’s own car shops, and 

+second-hand hoppers rebuilt 
there. Within the last two years, 

~“the company doubled its fleet of 
ore cars to 500. 

An unusual feature, steam gen- 
erator cars are construct.d on the 
spot. These diesel units provide 
heat for the passenger trains, and 
are unhooked for summer runs, 
so that the engine is not pulling 
deadweight. New equipment—an 
axle lathe for miounting their own 
wheels, modern track-laying ma- 
chinery—make for more efficient 
operation. \ 

Greatest efficiency came with 
the changeover in 1952 from 
steam to. diesel engines, the first 
railway in Canada to become 
completely dieselized. The switch 
cut operating costs to less than 
half, and 23 diesels do far more 
work than the previous 39 steam 
locomotives. 

Another time- and therefore 
money-saving factor was the in- 
stallation of raciophones in en- 
gine, caboose and dispatch offices. 


) 
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An important use is in counter- 
checking. orders, a-chore perform- 
ed by the rear-end brakeman 
who frequently had to walk 85 
car-lengths to reach the engineer. 
That's a laborious mile when 
walking in snow or a blizzard. 

Telephone communication, too, 
was speeded up by use of pedal 
control instead of the old hand- 
set. A dispatcher in the Soo can 
contact the office at Hawk Junc- 
tion or Hearst on the instant. The 
answer comes back by loud- 
speaker, leaving his hands free 
for notations. — 


Reluctant Business 

Reluctantly, the ACR finds it- 
self in the telephone business. 
Nearly 600 subscribers in the 
Michipicoten area depend upon 
the Algoma Telephone Service 
for their link with .the outside 
world, And the figure is growing, 
somewhat to the discomfiture of 
the ACR. 

In Sault Ste. Marie, new sid- 
ings were laid and the yards ex- 
tended. At the divisional point 
where the Michipicoten branch 
line comes into Hawk Junction, 
the yard capacity was doubled. A 
new station went up at H.wk. 

In. the Soo, the old Steelton 
station and the Stores building 
were remodeled into up-to-date 
offices. The roundhouse is walled 
with glass brick, heated by oil 
units, and clean enough for any 
white collar worker. Section- 
men’s houses @long the line have 
been replaced by apple-green 
residences. 

About a year ago, the Algoma 
Central purchased two heavy 
freight trucks, and a light one 
for express delivery. When -ne- 
cessary, the management con- 
tracts for additional truck de- 
livery. Two large show-spreaders, 
with a 56-foot wingspan, clear 
the yards and tracks of snow. 

All such investments have im- 
proved efficiency, and raised mo- 


rale. 
Hauling More Ore | 
For many years, the Algoma 
Central has hauled pulpwood un- 
failingly, while iron ore freight- 
ing was intermittent. Today, 
pulpwood seems to be slipping 


slightly, veneer logs are more 


numerous, and the mineral ship- 
ments are vastly increased. 

Algoma Ore Properties, a sub- 
sidiary of Algoma Steel in, 
Sault Ste. Marie, has dri ing 
crews et several points along the 
railway. Exploration is most ac- 
tive on the northern division, 
where cepper, zinc and iron ore 
have been found, though pros- 
pectors have also found copper 
in the vicinity of the Soo. 

The Michipicoten iron ranges 
have taken a new lease on life 
and estimates predict 200 years’ 
more mining at present rate of 











. 





mining town of Wawa. With re- 
cent developments, this town has 
grown to 3,500, population, a neat 
little town which stubbornly 
ciings to its old name. It insists 
that Jamestown is only the area 
over by the sintering and blend- 
ing plants. 


How Railway Started 


The Algoma Central owes its 
existence to far-sighted Francis 
h. Clergue, a Maine lawyer who 
visited the little settlement of 
Sault Ste. Marie in 1893. He at 
once saw the possibilities of har- 
nessing the St. Mary’s Rapids, 
and that led to his forming the 
Great Lakes Corp. a multi- 
pronged enterprise. 

With plenty of power, Clergue 
established a groundwood mill, 
and a railway line to bring in the 
pulpwood. His prospectors locat- 
ed iron ore at Michipicoten. He 





put in a railway there, to bring 


Central Railway was taken over 
English bondholders, who had 
the line completed during World 
War L. (Technically, the ACR is 
on its way to Hudson Bay, 

t is unlikely ever to get there.) 

pushed his railway 
north without sufficient prelim- 
inary planning in a country that 
scarcely explored. It runs 
erratically east and west, always 
bearing north, inland to a van- 
ished gold mine, coastward for a 
long-gone pulp camp, following 
the line of least resistance. 

So little was known of the 
country in those days before air 
reconnaissance, that the builders 
actually planned to settle farm- 
ers on 40-acre strips, a notion 
that seems incredibl in that 
rocky terrain. 

The southern division of the 
line, according to engineers, is 
“cursed with sharp curvature 
and heavy grades.” To be precise, 
there ares 1500 curves on the 
track, and grades up to 2%. In- 
numerable signs along the right- 
of-way demand slow speeds 
around curves and through rock 
cuts. Just the same, the ACR is 
proud of its time. Its passenger 
trains average 29 mph including 
stops. 

For incontrovertible — proof, 
there’s a recording device in 


every locomotive that automatic- | 
ally writes a graph history of 
each trip. This is invaluable in! 
and is a sure’ 


case of accident, 
cure for a free-wheeling engine- 
man. 

While the initials “A.C. and 
H.B.” were often interpreted as 
“All Curves and High Bridges,” 
that’s less apt now. Some of the 
curves have been straightened, | 
many of the ravines filled, and | 
steel bridges replace the wooden 


Depression hit the little rail- 
y hard. In 1932, the gross reve- 
bra a low.of $710,000. 


figure. 

About $4% million of its gross 
revenue ~~ $12 million goes into 
the p no mean figure in 
Sault larie, with its local 
popu f around 50,000. 


Soo. .ve always had a sen- 
timental teeling about the coun- 
try “up the line.” It means vaca- 
tions, hunting and fishing, remote 
lakes, long sandy beaches and 
awesome canyons. While the rail- 
way runs 12 passenger trains a 
week, passengers form a very 
small percentage of the opera- 
tion. 

It’s freight that keeps the ACR 
rolling. 





Se ANNOUNCEMENT 


Crane Appointment 





The appointment of Mr. G. L. Ballantyne 
as Assistant to the Vice-President in 
Charge of Sales has been announced by 
Me. F D. MacNaughton, Vice-President 
in Charge of Sales, Crane Limited. Mr. 
| Ballantyne's responsibilities will involve 
| assignments relating to all phases of 
| sales. 

| Mr. Ballantyne joined Crane Limited in 
| Montreal .in 1927 and subsequently 
gained wide experience in many spheres 
of the company's operations. In 1944, 


trestles. Better steel in the cars,| he was appointed Manager of Heating 


heavier tracks and more control | 
over the engineer’s pace have 


Sales in Canada, which position he has 
| held until his current eppointment. 


greatly reduced disasters al0On’g aaa 


This past year of 1956, several 
individual months topped that! 
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nothing you have in your office 

is more important 

to the efficiency of your business 
than the chairs your people sit on 


Among the more than 100 models of the wood, steel 
and aluminum office chairs we make, you'll find just 
the ones you need for your office. Clean and modern 
in line, perfectly balanced, beautifully upholstered, 
these chairs are a pleasure to work in, a delight 
to the eye. 

Let us send you our ''Chair Catalogue." Better still, 
write us or phone the Office Specialty branch in your 
city and we'll have a man give you a demonstration, 
more details and prices. No obliaation. 





Tne cutdoor stem 


"He outwits the elements in the 
struggle for survival in the far north 
| 


Winter comes early to the region alosig Canada’s Sth 
parallel. The cold settles in with quiet fury: Temperatures | 
plunge to 40° below and stay there. Winds lash the wees | 
countryside; ice lies heavy on the landscape. 

Along this latitude, engineers established the Mid-Canada 
Line, a cross country radar warning network. They set 

up an intricate communications system and built a series 

of self-contained settlements, each supplied with electricity, 
heating and housing for the men who operate the line. 


In some places bog and muskeg overlay much of the 
terrain, so each station had to be individually planned 
to suit the ground where it was built: Hydro poles had to 
be strong enough to withstand the crushing burden of ice and 
heavy wind. Special design considerations were necessary to 
reduce maintenance problems to a minimum. Material 

lists had to be detailed to the last nut and bolt because of 
esdiedt dantesievtibace SecBiblon $5 bemcaaaaenaa 


The Mid-Canada Ling is one of many recent achievements — 
of Canadian engineers, When you consider your own business 
goals, remember how much the engineer ean contribute. 
He is trained to work toward greater productivity, 
more comfort and better living for everyone. 


Honeywell shares these aims. Honeywell designs 
and manufactures precise automatic controls—for 


. 


planes. You—and the engineer—can depend on them. 
Honeywell Controls Limited 


and electrical distribution systems for all stations on the Mid-Canada 
Thus Geoe deakeael tar WEE Ameer ob Associates, Ltd., Consulting Engineers, Toronto. 
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JOHN T. MCDOWELL 


Mr. Robert J. Hull, President, Cities Service 
Oli Company Limited, announces the elec- 
tion of Mr. John 1. McDowell as Vice- 
President-Morketing, ond as a Director 
of the Company. With twenty-seven yeors 
in various assignments with the Cities 
Service system, Mr. McDowell \most re- 
cently was General Manager of Marke?- 
ing. Cities Service Oi] Company Limited 
hes just announced a $30,000,000 ex- 
pansion amme in Conada, including 
@ new and increased marketing 


- 


CANADIAN BREWERIES LTO). 
~ an additional 132,067 common 
shares have been added to trad- 








CALL 


Lecilom 


COMMUNICATION SYSTEMS LTD. 


331 Gartlett Av.,. Terento LE. 1-996! 
National Seles & Service 
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Originally developed in Denmark, 
the process ig said to have many 


speed 
the direct contact of the freezing 
liquid with every piece and the 
evaporating effect when exposed 
to the air blast. The operation is 
normally comveyorized with the 
unpackaged loose food carried in 
wire baskets. The name of the 
American firm is available on re- 
quest and copies of the patents 
can be obtained from the Cana- 
dian and U.S. patent offices. — 
Item No. 906. 
ao 


Concrete Hardening 
A. British firm is offering the 
Canadian i rights 


of concrete floors and for the seal- 
ing and water-proofing of pipes, 
walls and hydraulic _structures. 
It is also said to add acid and oil- 
resisting properties to concrete. 
It is normally added to the mix 
as a solution with the water, and 
can be applied in concrete, in 
sand and cement grout and in 
coatings of neat cement. A leaflet 
with further particulars is avail- 
able on file as well as the name of 
the British firm. — Item No. 907. 
e - ~ 


Road Sander 
A Swedish firm is offering its 





design of sand and salt spreader 








UNIVERSAL 
-LEASEWAY 
SYSTEM INC. 


24 MERTON ST. 


PHONE HU 11-7256 


Lease trucks 
and save money 


@ No Capital Cost 


@ No Maintenance 
Problems 


@ Tax Advantages 
Investigate now! 
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ment. Engineering data and 
photographs available on loan.— 
I No. 888. 


Portable Wardrobe 
Developed to meet the needs of 
service personnel and other trav- 
elers, this kit consists of tubular 
aluminum framing which fits to- 
gether ‘to form an open-style 
wardrobe which may then be en- 
closed in a specially prepared 
slip cover of cloth or plastic. 
When packed, the kit weighs less 
than fifteen pounds and fits in a 
special cloth carrying case: which 
is, in effect, a separate piece of 
luggage. These wardrobes have 
been used by service personnel in 
many foreign and tropical sta- 
tions without moth or insect dam- 
age to any of the clothing, it 
is claimed. The manufacturing 
rights are offered by the British 


inventor. — Item No. 909. 
~ a - 


Photoflash Filter 

A British inventor offers manu- 
facturing rights for his patented 
infrared violet fiéxible filter bag, 
which is used to fit over photo- 
flash bulbs to minimize the blind- 
ing white flash. A descriptive 
pamphiet is available on file.“— 
Item No. 910. 

of 


Textile Machine 

A French textile machinery 
firm is offering one of its recent 
designs to Canadian equipment 
builders on a royalty basis. Steam 
blocking of socks and stockings is 
carried out at a rate of 40 dozen 
pairs per hour. The machine is 
falso adaptable to sweaters’ and 


underwear. — Item No.’911. 
* ~ * 


Herring Net 
An opportunity to manufacture 
large fishing nets of nylon twine 








From A to Z 


The contribution that Stewarts 
and Lloyds have made in all 
phases of the expanding oil 


business in Canada is 


known. First, for the produc- 
tion of oil in the field, 
company makes the oil well 
casing and tubing. Next, for 
the bulk transportation of oil 


network of pipelines. In 


well 


this supplied more than 500 


and its products, it makes the 
steel pipe that goes into the 


STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 
STEWARTS AND LLOYDS OF CANADA UMITED TORONTO « CALGARY 


addi- 


tion, Stewarts and Lloyds also 
plays a major role in the pro- 
duction of pipes and tubes for 
oil refineries. Recently, it 


miles 


of steel pipe on one refinery 
contract alone and, in addition, 


variety of .ciustom-built equip- 


N cw Ideas For Manufacturing} 
|Speed Production, Cut Costs 


is now open. Developed by 
Fisheries to fill 


iit 
at 
SF 


{ 


i 
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: 


ren 
itipe 


Street, Ottawa. 


Sea Water 

For temporary power needs, 
e.g. Marine, camping, emergency, 
these batteries remain dry and 
inactive until salt water is added 
and are not rechargeable. Now 
smaller batteries with higher 
current capacities are made pos- 
sible by these two patented revi- 
sions of the internal formation of 
the cells. A saving in manufac- 
turing cost is also inherent in the 
new process. Case Nos. 1996, 1997. 


Quick Release Mechanism 
A quick-release mechanism of 
great strength, compactness and 
light weight with few moving 
parts, and capable of withstand- 
|ing the stresses occasioned by re- 
lease’ under heavy tensile loads. 
It requires a very low operating 
force and will release smoothly 
and positively under a wide range 
of tensile loads and other vary- 
ing conditions. This quick-release 
mechanism has an important use 
in parabrake release units as it 
will allow for the coning action 
or tendency of a parachute when 
streamed at high velocities to 
describe a helical path through 
the air, and release smoothly un- 
der such conditions. It is ‘also 
adaptable for other uses such as 
lifeboat falls, marine aircraft 
towing gear, lifting gear, aircraft 
bomb release, jettisonable fuel 
tanks, etc. — Case No, 1863. 
* 


Recording Totalizer 
Relatively compact, simple 
equipment of measuring and re- 
cording the instantaneous values 
of a variable at periodic intervals 
and totaling each reading in a 
totalizer while recording also the 
number of readings taken. This 
apparatus may be used with a 
large number of sensing elements 
for different variables all of 
which are successively recorded 
within the same period and 
whose aggregate totals are car- 
ried forward on separate coun- 
ters. Particularly useful where 
a large number of readings must 
be taken over a long period of 
time and then averaged. — Case 
No. 1753. . 
* 


Two-Dimensional Array 
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Hector L. Alexander, Advertising Director of Victoria Press . 
Limited, just leaving from the garden spot of Canada. 

Under his right arm he carries a copy of the Victoria Daily 
Colonist, the oldest daily on the Pacific Coast. | 

Under his left arm he carries a copy of the Vietoria Dajly Times, 
edited by Bruce Hutchison, whose columns also enliven the Financial 
Post. 

Why is Mr. Alexander travelling? 

Simply to acquaint Eastern Canadian manufacturers and adver- 
tising agencies with the rich rewards of using both these splendid . 
journals — at one rate—to achieve omnibus coverage of Canada’s 
“Island in the Pacific.” : 


Please do not speak to Mr. Alexander of snow. 
Salmon fishing, yes; but snow—Heavens! 


Our Toronto chaps are Bill and Phil Austin. 


oe 
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Gentleman? 
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ful on the flight deck of an air- 
craft carrier.—Case No. 1841. 
" a 


Flexible Joint 
Developed for coupling a jet 
pipe to the tailcone of a gas tur- 





bine engine, this invention pro- 
vides a joint which will transmit 
a heavy axial load, but will per- 
mit relative rocking movement of 
the joined annular members. "This 





joint will distribute the axial load , and quickly and ‘ 
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| A Division of Fort Pit Industries, Incorporated. 
Exclusive Canadian Distributor 


_R. C. GILCHRIST LIMITED 


Montreal 


Toronto 
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INTERIOR DECORATING 
Arnold 9. TJeolis & Company 





6 COLLIER $T., TORONTO WA 4-3821 
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' oronte; electronic oevseeee 
- ROE CANADA LTD. — 100 | 
common shares have been issued as 
fully paid upon exercise of stock 
options granted to certain directors 
and executive officers. Now 4,739,350 
outstanding. 
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, Kingston, Ont.; dairy products ..... 
Hydra-Clene Corp., Cornwall, Ont.; fire fighting equipment oe 
Imperial Oil Ltd, Ottawa; aviation gasoline 


wht 

sage 

ww 
oo 


Ravi 
eager 


yauitat 


Walter Kidde & Co., Montreal; fire fighting equipment .. 

Walter Kidde & Co. Montreal; pyrotechnics . 

Laurentian Air Services, Ottawa; air craft charter 

Laurentian Metal Prod., Hull, Que.: electrvnic equipment seeeee 

Leonard Electric, Toronto; aircraft switches vxdme cueye 

Thomas J. Lipton Ltd., Toronto; dehydrated soups .. 

Maple Leaf Dairy, Halifax: dairy products 

Martican Coffee & Produce, Montreal; coffee 

McLean’s Food Prod., Montreal; 

Mont Laurier Aviation, Roberval, Que.; aircraft charter ...... 

Northern Electric, Ottawa; electrical quipment 

Wi Wings Helicopters, Seven Islands, Que.; helicopter charter 
ith an eye to pay-day paper work Pacific Meat’ Co., Vancouver; meat 

orvanii Airways Northern, Flin Flon, Man.; aircraft charter .. 


° Penmans Ldd., Paris, 'Ont.; clothing 
look at this Duo-Pay Envelope Plessey Co, of Canada, Montreal; aircraft spares 5 odin 
* © © | Producers Dairy, Pembroke, Ont.; dairy products .....seceses: 
Pyrene Mfg. Cv., Toronto; crash trucks 
Rex Machine Tool, Toronto; grinding machine .....-sesceseesss Kellogg concrete ar eniy tsnr Pape ary foi p+ Lan agptin-oe mtr eadants es 
as en in mid-winter ' ' 
The Duo-Pay *Envelope, with increased recording area and — Mia, Baiey, Belleville, Oat; 4 — PEQGUEW + <veensersr eres ’ ganar units built by Kellogg sane tek eaieaale Senicaielt adionenmanian wae ye oa 
double-typewriter spacing between lines, was developed by Gage | Russel-Hipwell ‘Engines, Owen Sound, Ont.; ship mach. spares 8,898 
; ' Saint John Dry Dock, Saint John, N.B.; refitting ship 
to do two pay-day jobs in one . . . neatly. The employee gets a | Ww. H Schwartz & Sons, Halifax; coffee 
: Shell Oil Co., Toronto; aviation turbine fuel ......-ssseeerwe ; 
somguate pay statement ... . (he emplaper. stains a signed | BOT Git Go. ‘Terente: aviation gesoline hl we Ne pies Ca a | 
receipt and duplicate record, Once again, Gage has put more | Sherwin-Williams Co., Montreal; paint Se Retire eatetn, poston Bémenten, - Pater r modernized 
into envelons desian so thet you ast more cut of Soper Singleton Electric, Edmonton; fire fighting materiel .... nerves fecthition, ques your fabrication needs. 
—— yon > ut Of envelope usage. | Stark Electronic Instruments, Ajax, Ont.; electébnic equip. .... 
Superior Airways, Fort William, Ont.; aircraft charter . 
“Everyday” commercial orders get this same close attention... | Swift Canadian Co., Toronto; meat 


| : . I 'Ca iCaneda)y Tovendss caging li systcceccce | eae The 
right from purchase to delivery. Gage, envelopes feature crisp, Tidewater Oil Co, (Canada) engine oil 


anaes Léd., hg 2 aircraft charter y eee ceecceoees 
ilv-hand tage-meter designs ee Surgery Co on l; snow remov jonb6cenee 
Yn Peers “eae oe oan Unique Crests & ‘Athlotis Supplies, Toronto;' cléthing 
Fastic-Seal”’ flaps that once sealed, stay sealed. Wallaceburg Brass Ltd., Wallaceburg, Ont.; nervosa, Te comp. 
~ Wilson and Cousins, Toronto; fire fighting materiel 000 


To be sure that what you're using is what you need, consult J, A. Wilson Lighting & Display, er electrical Sane 


Woodlawn Dairy Ltd., Dartmouth, NS.; dairy products 28, . COMPANY UME —FORONTO, OO" 
your Gage Envelope representative. Contracts awarded by Defence Construction (1951) Limited BA 


Alta.. to be manager, Sedgewick, Alta i 
B & H Metal Industries Co., Montreal; structural steel, ete., for Bank Staff Changes an. to be mancem. Sptevett. 4 
barracks blocks — St. Johns, Que. eeebp edocs , g Ontario division, head office, roa ys re eR oem 
Babcock-Wilcox & Goldie-McCulloch Litd., Galt, Ont.: = s J. 8. HOLMES,.manager, Bow Island, | sistant manager, Toronto ponent ogy office. 
tube boilers —- Cornwallis, N.S : SS: er, Sedge-| to 


> , Killam, Alta. Ww. a apg 

Alta., to be manager, Isiand,| C & Esette -Sts., ae a 
Ball Brothers Ltd.. Kitchener, ‘Ont.: 2 " garage and services — Peta- ‘ 1S, HENDEREON, to be gumeger fi Mar- nad offiee. nse 
wawa, Ont. . », &.. B dhmeces. manager, Killam, | ket Square, London, Ont. ey N. BIGGAR, manager, Ste, Agathe 
Gt | Bird Const’n Co., Moose Jaw. Sask.; garages — ~ Moose Jaw ... » to be manager, Castor, Alta. E. C. inspector, head 


yegieep’ 


~~ 


oe 


sm 





7 











CARRIER, accountant, Red Deer,' Des Monts, Que., to be P 
Bird Const’n Co., Winnipeg; partitions, etc., in peel and work- | - r 
shops — Winnipe 


peg 
LY Ld L. Pe eg Uesegemag, PP Heating, Barrie, Ont.; renovation of ries 


Brovdl Construction Regd., Quebec; clearing — Valcartier, Que. 36,500 

A DIVISION OF W. J. GAGE AND COMPANY LIMITED Citadel, Painters. Decorators Regd, Sillery eee «... 13,585 

MONTREAL . OTTAWA . TORONTO . LONDON repainting — Saint Foy, Que. ogee 34,290 

weearss =e = VANCOUVER McCready Johannson Ltd., Edmonton; built-up roof on hangar | 

— Claresholm, Alta. | 16,940 | 
Shore & Horwitz Const'n Co., Ottawa; barrack block and out- 

side services — Rockcliffe, COR. nicedinso> ond’ chbpess cesewct> Gee 























NOW YOU CAN Brazil Cement 


Suit Launched 


MONTREAL (Staff)—A civil 
suit has been instituted against | 
Dr. Jose Joao. Abdalla, Sao Paulo, 
Brazil, president and chairman of 
the Canadian Foreign Investment 
Corp. by Col. A. Murray Mc- | 
Crimmon, former executive vice- | 
president of the company. | 
The statement of claim filed in 
Quebec Superior Court by Col. 
McCrimmon as plaintiff, deals 
with actions alleged to have been 
taken by Dr. Abdalla, who ob- 
tained control of the company 
early in 1951. The action was in- 
stituted by Col. McCrimmon in 
the capacity of a minority share- | 
holder ‘ 





Attachment papers have been 
issued against any possessions of 
‘ the defendant that may be held 

inale Fj : ' ina Co Montreal Trust Co. and the 
America’s Finest New Dictating Machine (<2: u 


Toronto-Dominion Bank. 
| The action itself is not likely to 
GRAY AUDOGRAPH Vows: 


This briffiantty-styled new Gray as a bell .. . and you'll enjoy both ; te Air 

Audograph V makes aonees the advantage and the fone. of Figuring prominen . | | bubbles with 

easier, more automatic ever Discs — i and . | : 

cunier, more ousomatic tina ever.  se-siable Discs — in 20, 30 and 6 : . e  @mn appetite for ice! 

mene ates | hm tei sbiliiee cil : 1 Zz 

res costs combination recording-ttanscrib- — 3 : Pe. : 

payments. ing unie~compless with eceeslories "Us By carrying warmer water from the bottom to the surface, air-bubbles 
Pick up the lightweight Fuli- and guaranteed maintenance — 


. pe f . rising from perforated polythene pipe keep vital water channels 
Control Microphone. Forgetthe _ costs you only $15.45 a.month. : | 
machine as you dictate. All dictat- 


: ' free of winter ice. This revolutionaty use for polythene pipe keeps 
ing operations are under your Seperate | oS logging waters clear for British Columbia lumbermen, and enables 

s euchusive new Tene Padel- ; | | oe ; 7 Channels up to 200 feet wide are kept clear by a single rum of pipe, 
ity pick-up records your voice clear se 4 oi even at 40° below zero! 


ais CLIP AND MAIL COUPON Feet \jNow Avy e ; ) LC Versatile C-I-L polythene is also used in pipe for farms and municipalities, 


’ : home and industry to supply cold water services. It’s available in sizes from 
sad on Nedarund bechtnananNaaean | & Low,” annual | : ” to &", conforming with Canadian Government Specification ; 
: with details oa your new Rent-Purchase Plans. of the p s %2 41-GP-5P. 
Audograph, PhonAudograph and : eet ere ee eee OP | ae 
T ; ' Di ' ti s : | ’ , eereecece 


AUDOGRAPH (CANADA) TD PIEM....acesercceecesccegecsccaneessenessesenchans é‘ evredoas ‘* 
* be 
associated with Seeley Systems AddEO06 «13.550 000e es os en sere ssecnseres oonee " 


4 
Ciep; . . 





C-I-L Plastics Division, P.O. Box 10, Montreal, 
supplies resin to polythene pipe manufacturers 
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Benefit Payments 


over *137 Mullion 


' 


Sun Life of Canada again set new records in many phases of 
its worldwide activities in 1956. K 4 


It sold almost $855 million of new life insurance, $100 
million higher than 1955, the lar amount ever sold the 
company or by any other for a single year. 

Total life insurance in force passed another milestone in 
1956 when company went over the $7 billion mark, up some 
$570 million or 8.8% from 1955. 


President George W. Bourke reported these among achieve- 
ments in the 86th annual report to holders of more than two mil- 
lion Sun wife policies this week. Other highlights include: 

~Payment in dividends for 1957 wil] hit a new high of $31 
million, about $2.7 million more than the year and 
twice the amount of nine years ago. This reflects increase in 
the dividend rate and greater business in force. 

—Total policy payments in 1956 were $137 million, another 
cotnpany record. | 

Of the total life insurance in force, group life amounted to 
$2,543,037,967, up 13.6% in the year. At the same time, 
company’s annuity business has also continued its growth and 
provide payments of $162,521,321 annually, about $13 million 
higher than in 1955. 

Group insurance now exceeds $2.5 billion, mainly in the 
United States and Canada. New insurance sold last year 
included.$259 million of group insurance or 30% of total sales. 
Ordinary life insurance sales were up 15%. In the Canadian 
division alone,.sales of ordinary and group insurance together 
were ba almost; 40% with an active expansion in Canadian 
operations. . % 





Life insurance ey ins annuities together were the equivalent 
of $9,175,574,773 of life insurance. This was spread in every 
corner of the globe. ° a accounted for 49% of the total; 
United*-States,\36%; Gteat Britain and other Commonwealth 
countries)13%; amd 2% @leewhere in the world. ~.. 

Sun Life assets swelled\to a hefty $2,008,903,305. Despite 
nationalization.of company’s business in India, assets were up 


$60,126,857. Total mortgage loan account increased to nearly | 


$461 million. Despite tighter’ credit restrictions, company ad- 
vanced mortgage loans some $89 million in Canada an 
U.S. in 1956. Sun Life has made substantial investments—$13 
million—in real estate for production of income, a relatively 
new outlet for life insurance funds. Bond holdings of all types 
now total more than $1,200 million. 


Mr, Bourke’ pointed out that the life insurance industry has 
joined with business management in supplying development 
capital-for new enterprises and the life companies have supplied 
a large part of the funds to meet the needs of business expansion. 
However, the trustee nature of life insurance funds’.makes their 
investajent in the equity of untried projects undesirable. 

“During: the oan onal as a result of the great demand for 
funds, interest, rates have. increased, and the company found it 
advantageous to place additional funds in new: issues of indus- 
trial, publié utility and other-miscellaneous bonds retiirning a 
higher yield,” Mr. Bourke: said. 
be an important section of our investment portfolio and were 
increased by $14,189,553 during 1956.” 


He noted that the upward trend in current interest. rates 
naturally resulted in a decline in the market ‘value of d 
holdings but despite this decline the actual market ue. 
exceeded book value at which stocks and bonds are carried on 
company’s books. | 

There has been a marked increase in interést rates during the 
preebrs apital funds adler than growth the emer 
demand for ¢ greater in. th | 
savings. Company, as a result, has been able to obtain a better 
yield on its investments. 


Turning to the future, Mr. Bourke’said indications are that 
capital expenditures will continue at a high level in the fore- 
seeable future, The problem is to continue these prosperous 
conditions wise management im both pi and pr 
affairs, 60 t excessive boom conditions are avoided and 
depressed conditions averted. +5 

“A balanced economic growth is to be desired, and te achieve 
this, capital expansion must be balanced. 
saving than we have ever setn before,” | 
this scale can only be achieved if it. 
number of people and in larger 


stimulate gavings...Life 
financial | _of the 
tematic and : 
protection~which. ft-affords:. ~. ‘ i 
“The tate of grt of a nation will depend on the ability 
the people to save. The life insurance busi- 
an important ‘part in achieving this 
With the prospect of continued expansion, the volume 


of new 


life insurance. will continue to grow. The outlook for the 


company is considered an optimistic one. The reasons: 


—the greater financial capacity of people to enter into in- 
surambe tind Mansi nomtrbets, ” 


—company’s* intent on developing and improving needed 


In regard to, medical know: Mr. Bourke said that any 
advancement in this field which serves to increase the span of 
life is of great importance to a life insurance company since the 
cost of Insurance depends to a large extent upon this factor. It 
is, therefore, to the advantage of the companies and their policy- 
holders, both from the point &f view of cost and as a service to 
the <> yea as a whole, to assist the cause of medical 
research. 


He pointed out companies in Canada and the U.S. have 
been contributing substantial sums to finance various medical 
research projects. He noted Sun Life in 1956 alone contributed 
$302,298 for public health, and welfare. 


The following is a text of the president’s address: 

I have the pleasure in nt- sion that is ir today. 
ing on be of the Directors In this i wen Edn yal 
the Company’s Annual Report erations we have continued to 
for Mier aieet. S088. The eet one play a progressive role. 

n cter y a& very 
high level of business activity, NEW BUSINESS 
combined with an intensified de- The amount of new life insur- 

Pullad- ance sold by the Company in 
| 1956 exceeded the amount sold 
favourable atmosphere for the in 1955 by almost $100,000,000 
sale of life insurance and more’ and established an all-time rec- 
life insurance was sold by the ord for the Company of $854,- 
Company in 1956 than in any 865,876. In Canada, our new 
other year in its history. Ia the business increased by almost 
is tt i radeeanar taaktnes koa 
crease in 

lace in the United States and 

reat Britain, as well as in other 
countries where the Company 


“Common stock continues to“ 


ie 


of. 


in 1956 


GEORGE W. BOURKE, 
President 


ty 
benefits, and annuity payments. 


ACCIDENT AND SICKNESS 
INSURAN 


against the costs 
through accident and sickness. 
The development of new and 
more varied forms of cover 
made it desirable for the Com- 
to engage actively in the 
itkness and Accident business. 
We entered this line of business 
in Canada on January Ist, 1956, 
and hope to extend our opera- 
tions in the future. 

During the first year of opera- 
tions, benefits were provided 
under 52,573 certificates of in- 
surance to 149 groups of em- 
ployees. The annual premiums 
corresponding to the business in 
force at the end of the year 
amounted to $630,540, and the 
funds to guarantee the future 
benefits amounted to $1,060,312. 
Underwriting results were satis- 
factory, and we expect that this 
business will prove to. be suc- 
cessful. : 

In this country, as in others, 
there has in recent years been 
a growing demand for protec- 
tion against the increasing costs 
of illness arising from accident 
or disease. Medical knowledge 
has been progressing rapidly as 
evidenced by the decreasing rate 
of mortality, but it has been a 
problem to place the new and 
improved methods of treatment 
within the reach of the general 
teenage = The costs of minor 
illnesses for v short pei 
of ‘sickn met w 
undue strain on the .bud- 

et, but in prolonged 
ital costs, 


pa 
of $4,176,118 per annum—an in- 

crease of 34% over the 
1955. Group pension plans have 
accounted for this - increase, 
which indicates that more and 
more business concerns are find- 
ing it to their advantage to pro- . 
vide their employees with gen- 
erous insurance and retirement 
on a guaranteed 


| his family is one of 
man’s nobler instincts; to make 
provision for his old age is just 
plain common sense. To do these 
things he is turning more and 
more to life insurance—and his 
needs are met. 


BUSINESS IN FORCE 


ance was passed. 1956 marked 

another milestone when we 

passed the $7,000,000,000 mark, 

‘our satan ta thoes 958.309 now 
moun . 

“he increase in insurance in 

the year was $570,- 


cal and nursing. 
serious problem to 
family particularly, as is most 
frequently the case, if earnings 
cease at the time. Group 

. insur- 


would have. been . lar 
ve. even larger tion: pfoyer, to insure 
had paves fons in dampary, t these costs. A wide vari- 
a life _business ety of is available to 
meet many expenses that 
may arise from accident or dis- 
ease in amounts -which depend 
‘upon the average needs of the 
group. ) 


that of all other life insurance 


fauititys under policies in Ind 
licies 
were taken over. Even after 


transfer, an increase in as- 
~ sets of $60,126,857 took place 
during 1956. 


The increase in assets during 
1956 was distributed in vayying 


GROWTH IN 


The service which a life in- 
surance company furnishes to 
its policyholders is measured to 
a large extent by the amount- 
which it provides in 


1956. the largest amount 
distributed: by the Com- 
e year. The total 

. the organization 

now amount to 


£ 


A primary function of life in- 
surance is to provide funds for 
the — when the normal 


*for 
. » the 
along with surgi- — 

present a 
average | 


983,415. We also made 
substantial investments amount- 
ing to $13,000,000 in real estate 
for the ion of income. 
This is a relativel 
for life i nds in both 
Canada and United States. 

During the past year, as a re- 
sult of the great demand for 
funds, interest rates have ‘in- 
creased, and the Company 


new outlet 


the present 
great demand for capita! 
in Canada to meet the of 
business expansion .and for the 
develop t of new enterprises. 
The e insurance companies 
have provided a large propor- 
tion of these funds. It is fre- 
quently suggested that the life 
insurance companies should 
make funds available for new 
enterprises of a tive na- 
ture. As a matter of fact, the 
record of the life insurance in- 
dustry in providing senior capi- 
tal for soundly conceived new 
terprises has been a good one. 
By providing. bond or mort- 
gage money, the industry has 
joined with business manage- 
ment in supplying development 
capital-for new enterprises. The 
trustee: nature of life insurance 
funds makes their investment 
, untried 
a gen- 
The upward trend in current 
interest rates: naturally resulted 
in a decline in the market value 
of our bond holdings guring the 
year, but ite this decline 
the actual t yalue exceeds 
the book value at which ‘stocks 
and -bonds are’ cerried ‘in the 
financial statement of the Com- 
pany. 
‘INTEREST RATE 


ital fun : sitetet th : 
cat * than 
- growth in. the supply of 
savings, there has been a mark- 
ed increase. in interest rates 


during - the = year in most 
ene ag The Riess hare 
pany, ere- 
fore, has been able to obtain a 
better yield ‘on its: new invest- 
ments. ‘The success of the year’s 
investment operations is reflect- 
ed inthe interest rate earned on 
the Company’s assets, which has 
inc from 4.17% in 1955 to 
4.32% in 1956. The net interest 
rate for 1956 after deduction of 
investment taxes and invest- 
ment expenses was 4.05%. 
Because of the existing urgent 


- demand :for additional capital, 


the te outlook is for a 
con of the current 
higher interest rates. Variations 
in. interest rates play an essen- 
tial part in controlling the re- 
lationship between available 

vi and demand for capital, 
and should be free to operate in 
such a way as to maintain 4 
balariced economy if the dangers 
of inflation are to be averted. 
Periods of high interest rates 


ance company to the extent that 
an increased yield on its invest- 
ments bles the company to 
provide at a lower 
cost to its policyholders. How- 
ever, any. feature of the econ- 
omy that may indicate a condi- 


‘tion of precarious stability is to 


be regretted ‘and, for that rea- 
son, sudden changes in the level 
of the intgrest rate must be re- 
garded with some misgivings 
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mpany after they have 
actually become payable. | 


The total income of the Cora- 
y for the year 1956 was 


12,603,904. Insurance 5 
ums - 13,889, and 
$36,659,384. 


increase of $4,639,524, 
ing in total to $8313 . Net 
profit from the sale 

tion of securities amounted 


importance and similar in n4a- 
ture, since it represents amounts 
set aside to meet ts to 
policyholders and 
inthe future, is the item of ad- 
ditions to licy liabilities, 
which amoun to $83,378,715. 
Agency ssi and op- 
poten. expenses have both in- 
crea in general relation to 
the increase in volume of busi- 


_ expense - 
ies and investigations into alter- 
native methods of operation are 
being made continuously. In this 
connection, I would like to refer 
briefly to a i stu 
which has e our attention 
during the past three or four 
years. has been 
given to the ddaptation to our 
operations of lar lec 


of computer eliminate 
large volume of routine work, 


produce worthwhile reductions 
in expenses, and improve our 
services to policyholders. An or- 
der, the first by any an 
life insurance com has con- 
sequently been siecad for the 
mr ae C BB duri ; 
puters ? ng 
1957. Its acquisition will require 
very extensive changes in our 
men ry wo rc Pal “ot 
counting pr eo 
the tapes which form our new 


records will yor gy Siig a few 
square feet of space as 
compared with the 

now required for the punched 
cards. In amanaagen the tapes, 
the computer _ perform 
thousands of calculations per 
second — a speed many times 
faster than that possible using 
our present tem. Much rou- 
tine work. will be elimina 
leaving work of a more highly 
skilled and interesting nature, 
which will. prove beneficial to 
our continuously growing staff. 


DIVIDENDS 


“ee ' 
‘ew dividend. scales, effec 


SUN LIFE BENEFIT PAYMENTS 








HIGHLIGHTS 


OF THE 86th ANNUAL REPORT 


NEW LIFE INSURANCE IN 1956 
$854,865,876 an increase of $93 million 


TOTAL WE OSURANCE NOW IN FORCE wt 
i individual 
$7 oc eee cones | 


PAID TO POLICYHOLDERS AND BENEFICIARIES 


$137,856,248 during 1956 | 
ee eee 
, was issued 


ASSETS AT DECEMBER 31st, 1956 
$2,008,903,805 an increase of $60 million 


POLICYHOLDERS’ DIVIDENDS IN 1957 


$31 million will be paid in dividends to policyholders 
—another increase in scale which will further reduce 








vestmen 
. to add 
hundreds ~ 


of $1.00 r : 
shareholders during 
extra dividend for the 


to 
$4.15 for 


ati 
after 

sary actuarial lia- 
bilities. These earnings for the 


increase in 
ike comand 
redemption of securities. Of the 
ao groper yg mig ~ was 
used to set up the 
the payment of div aa. 


for crediting share- . 
holders’ account with. the 
propriate allocation. The balance 

used to increase 500000. 
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EM. 4-5311 
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“STATISTICS 
SPOKEN 
HERE” 


It is no novelty for us to 
see a sign in a retail store 
that says “German (or any 
other language) Spoken 
Here.” 


At S.R.T. our shingle pro- 
claims “STATISTICS 
SPOKEN HERE.” As a 
modern Service Bureau we 
are set up to act as your 
Statistical Department. For 
that reason we maintain a 
bank of 18 various I.B.M. 
calculating machines. They 
punch, they sort, they an- 
alyse, they calculate ... in 
short, they perform statis- 
tical magic in minimum 
time. 

You pay for only the actual 
time we spend on your 
work. There are no hidden 
charges, no overtime rates. 
Our complete service is 
based on an hourly rate 
and that’s ALL you pay. 


You can put these. ma- 
chines to work for your 
Company today. We'd like 
to prove to you how low 
cost and high efficiency can 
work hand in hand when 
you deal with S.R.T. 


For Further Information Please 
Write or Telephone 

STATISTICAL REPORTING AND 

TABULATING LIMITED 


3425 Dundes St. W., Terento, Ont. 
ROger 6-722) 

















The organization was formed 
ee ee ee ee 


available for large eb a the 
combined facilities of a. large 
number of 


specialists, engineers 
end other staff while enabling the 


individual member and consult- 
ant firms to operate on individual 
projects. 

The group is currently associ- 
ated with projects in Norway and 
Haiti and in various parts of Can- 
ada, One job recently undertak- 
en was the engineering site study 
and report at Hamilton for On- 
tario Hydro Electric + lle ot 
on what could be Canada’s biggest 
fuel-electric generating station, 
This project envisages reclama- 
tion of 72 acres of land presently 
under water as well as dockage 
and coal unloading and other fa- 
cilities, and is being studied as an 
integral part of Hamilton Harbor 
future development. 

Federated Consultants Presi- 
dent Dr. T, O. Lazarides, follow- 
ing the official] opening of the 
group’s main office. building. in 
Toronto, left for Venezuela last 
week — first stop in an extended 
tour of South America on behalf 
of the group. 

Member firms in the organiza- 
tion are currently working in 
Ceylon and Pakistan and one is 
already actively established in 
Venezuela. 


Cheerful Saskatoon 


Saskatoon businesrmen are op- 
timistic about 1957 Lusiness con- 
ditions. A recent news bulletin 
from the Board of Trade states 
that the first five months are ex- 
pected to see a continuance of 
the high level of business activ- 
ity experienced in the closing 
months of 1956. Nor is there 
likely to be any slackening in the 
construction program for the first 
half of the year, 


What the latter part of the year 
will hold will depend on crop 
prospects in so far as rural pur- 
chasing is concetfned, and on the 
result of credit restrictions in so 
far as employment in the con- 
struction industry and consequent 
urban purchasing is concerned, . 

Most business executives across 
Canada look for a good year in 
1957 with many predicting a re- 
cord for the country’s gross na- 
tional product. Should this oc- 





Royal Bank Manager in Havaro® 
sees imports arrive from Canada 


Our Manager is the man on the left. He’s down at 
the docks, not because he likes to see ships come in, 
but because it’s part of his job. 


He likes to know from his own observation a good 
deal about imports from Canada, how trade is 
flowing, how goods are being handled. Such know!l- 
edge enables him to extend to his customers a prac- 
tical banking service based on personal experience. 

This desire to learn first hand is a tradition with 
Royal Bankers everywhere. If you like this sort of 

approach, and think our services could be helpful in 
your business, let's get together. If it’s important to 


you it’s important to us: 


* The Royal Bank of Conade has been 
established in Cube since 1899 


THE ROYAL BANK OF CANADA 


Over 780 branches in Canada. 70 branches in Central America, 
South America ond the West indies. Offices in New York, Londen - 
end Paris. Correspondents the world over, 


ASSETS EXCEED 3Y4 BRLION DOLLARS . 
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picting key elements of Quebec 
culture, wood carvings, ceramics, 


Burlington, Ont. 

The building, which is being 
erected on a 35-acre plot on the 
north side of the Queen Elizabeth 
Way immediately east of Burling- 
ton, will have 27,000 sq. ft. of 
manufacturing area. 


Constructién of the framework 
is of two hinged arch H.B. beams 
with outstanding legs. Walls are 
of 12 in, concrete blocks, The 
H.B. beam afches are at 20 ft. 
centres with continuous purlins. 

Engineered Timber’ Products 
will produce H.B. beams for long 
span construction and glue lam- 
inated timbers for various types 
of projects, - 

Rail service is available from a 
spur line off the Canadian Na- 
tional running north to Allandale, 
This plant is expected to be in 
production late next month or 
early 

The agg 0's is oo of a group 
of farms have recently 
been at ge up for industrial use, 
Engineered Timber Products is 
retaining a farm house for con- 
version into offices. 

a 2 a 


Machines for Farms 


International Harvester Co, of 
Canada, Hamilton,. Ont., has be- 
gun construction of an ultra- 
modern farm equipment branch 
in Mount Royal, Quebec. It will 
combine parts and farm machine 
warehousing and _ distribution, 
with shipping facilities, Cost is 
approximately $500,000. 

Occupying a 4.7 acre site, the 
new building will have an over- 
all floof area of 57,600 sq. ft., di- 
vided into five areas, It features a 
parts storage area of more than 
half the tota] area of the build- 
ing. A parts counter is provided 
to service the retail trade in the 
surrounding area, 


The Farm Equipment show- 
room occupies 1,800 sq. ft. in the 
front of the building with 4,350 
sq, ft. of accounting offices adjac- 
ent. 

The farm machinery warehous- 
ing section has 20,100 sq. ft. of 
storage area. > 

The building was designed pri- 
marily as a parts and farm ma- 
chinery distribution centre to 
serve International Harvester 
farm equipment dealers in the 
south-western section of the prov- 
ince, Important shipping facilities 
have been provided with a separ- 
ate C.P.R. railway siding and a 
four-car loading platform. 

Trucks will use a six-door joad- 
ing dock for parts shipments and 
an extra large loading platform 
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You wouldn't go to a 


old rattie rap 


Appearances cannot be discounted where “& 


reputation i cuuealiil Wiice yon dean hia ahs ol youk tome 
ee eee . particularly the impressions 
created by your mail . - finet impressions are sometimes lesting impressions. 
Se REPRISES Ee Sar 
received in a cheap-looking envelope it could start off with an unfavorable impression. 
It’s surprising how few envelopes are opened by anyone except the addressee 


. « » Which emphasizes the importance of using envelopes which are as distinctive as 
your letterhead. The difference in cost is negligible. Let us show you samples. | 
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ENVELOPES LIMITED 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Lid. 





B. D. Bohna & Co. Ltd., Vancou- Texas. It will improve supply 


ver consulting engineers. 


‘| To Improve Supply 


A new TI semiconductor-com- 


ponents marketing office has been 
opened on Queen Street, Ottawa 


service of TI precision electron- 
ic devices to the rapidly expand- 
ing Canadian electronics market. 

Texas Instruments, 26-year old 
electronics and geophysics firm, is 
the largest commercial manufac- 


er consuming substitutes for 
vacuum tubes, TI is also a leading 
producer of silicon rectifiers and 
diodes, film resistors, precision 
meters, and custom-built trans- 
former -type products, 


All of these electronic compon- 








turer of both germanium and sili- | ents wil] be marketed by the new 
by Texas Instruments Inc., Dallas, ! ¢ con transistors, the tiny, low-pow-/ office. 
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The Mills of Vickers ... Grind Exceeding Small 


This giant Ball Mill, shown under construction 
in the shops of Canadian Vickers, is now at work 
in a Canadian mine helping to produce more 
metal at a higher speed, lower operational and 
maintenance cost. 

Vickers-built Crushers, Kilns, Mills, Pumps and 
other equipment have proved the superiority of 
their design and the dependable ruggedness of 
Vickers construction by their greater capacity, 


MONTREAL 


longer life and comparative freedom from shut 
down losses. 


The same skill. and_.construction 


Equipmen i Ehdeuted eda & special machine | 
for special job or the building ofa Ship, it will 
be better built —- operate with greater economy 
— if it is labelled “Canadian Vickers”’. 


Vancouver 


A MEMBER OF THE WORLD WIDE VICKERS GROUP 
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Chartered Accountants 
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ROSS & SONS 
Chartered Accountants 
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W. J. MeCOY & CO. 


Chartered Accountants 
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PRICE WATERHOUSE & Co. 
Chartered Accountants 
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RIDDELL,~STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
434 University Avenue 


TORONTO KINGSTON 


310 Bagot Street ~ 








Hilborn & Company 
Chartered Accountants 
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COURTOIS, FREDETTE & CO. 


Chartered Accountants’ . 


10 St. James St. West 
MONTREAL 
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DELOITTE, PLENDER, HASKINS & _ 
Chartered Accountants 
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ST. GEORGE’S SCHOOL, Montreal, a pil ot plant for an imaginative experiment. 


Experiment in Kducation 





Give Children Broadest Scope 


By ALLAN FENTON 

This story is about,one Cana- 
dian school which has proven to 
be a pilot plant in a bold imagi- 
native educational experiment. 

Although the teaching methods 
are unique in some respects, they 
have proven to be successful in 
educating children to develop 
their fullest potential. This is 
shown by an examination of the 
records of its graduates over th 
past 26 years. - 

The school illustrates too what 
can be accomplished by deter- 
mined parents bent on giving 
their children what they con- 
sider the best in education. 

The school is St George’s 
School of Montreal, Inc., which is 
satisfied it has found one answer 
to meet the ever growing needs 
of the atomic age not only for 
more scientists and engineers 


rebut also for well disciplined 


minds in many fields of ad- 
vanced, professional-study. This 
answer, it believes, is found in 
its training of students. 

While the curriculum includes 





all the erate, requirements of the 


Protestant School Board of Mont- 
real, the school places. much 
greater stress than do the public 
schools on creative arts, thinking 
out solutions to problems, gath- 
ering and organizing material, 
essay writing and oral expres- 
a 

As a result, its scope is broader 
and training more intensive. 


In this approach St. George’s 
differs too from most other pri- 
vate schools in Canada which 
generally continue to rely on 
more formal methods of pave. Panny 
But its major difference from 
both public and virtually all 
other private schools in Canada 
is that almost all the children 
age gifted, 

Admission poficies are highly 
selective, so that the school has 
a large number of ‘superior chil- 


LQ. is 110, the mean is 120; no 
one is below 100 and a few are 





With not more than 20 stu- 
dents to a class in the pre-high 
school and less than 10 per 
teacher in the high school grades, 
it is possible to let the children 
study at a pace suited to their 
individual capabilities. 

While other private schools 
have small classes, generally 
about 25 in each, rarely is I. Q. 


than 35°students per teach- 

and under such conditions na- 
progress is restrained by 

the average ability of the group/ 


Although St, George’s is a pri- 


tuition 
érate 


‘attend on bur- 
ben a fund set 


Tuition at cleat private day 





schools in Canada ranges. from 
$400 to $700; at boarding schools, 
from $1,000 to $1,500. 


Non-Profit 

St. George’s, like many other 
private schools, is 4 non-profit 
organization. Like all such schools 
it is aiming to give the best to 
children. But it believes it is in 
a unique position to do it. 

In three red-brick buildings in 
cramped, old-fashioned quarters 
converted from residences into a 
school in Montreal’s fashionable 
Westmount district, a determined 
war is waged to develop to the 
fullest the potential of these 
bright young people. 

In the courses there is a strong 


emphasis on analytical thinking, 


and on oral and written com- 
munication; there is a sound 
grounding in the fundamentals 
of mathematics, language, sci- 
ence, the humanities and the arts. 
The parents believe that many 
of these subjects have been in- 
creasingly neglected in the pub- 
lic primary and high euneet 
system, 


Child Must be Taught the Will to Work 


“In the public school_system, a 


average rate,” says Principal 
Agnes Matthews, who has taught 
at St. George’s for 21” “It 
doesrr’t matter whether child 
is bright or dull; they all 

at the same pace, We beli 
every child - should have to} 
work.” 

From the beginning children 
are taught how to study by 
having presented to them prob- 
lems to be solved. The solution 
to these proklems involves 
knowledge of different sources of 
information, as well as practice 
in note-taking and report writ- 
ing, and at the same time places 
the responsibility for: the solu- 
tion of the problems on the 
children. 


Shakespearean Drama 

“We teach all subjects: -in a way 
which will have meaning for the 
child,” says Miss Matthews. Last 
year a class studied Shakespear- 
ean drama as a project. In the 
summer a group went with the 
teacher to the Stratford Festival 
to see some of the plays. Another 
class studied geology, then visited 
the museum to see various rocks 
of pre-historic eras. . 

Beginning in the late primary 
grades, a project is chosen 
which is suited to a child’s under- 
standing and is the result of a 
class decision, with the teachers’ 
guidance. Each child is encour- 





aged and expected to contribute 
to this joint enterprise to the 


best of his ability, These co- 
operative efforts stimulate curi- 
osity and mental al and 


they teach the ability to. search| ward 


out facts 

“A child should be helped to 
ve| set his own goals so he will want 
to work toward them,” Miss 
“Matthews believes. 

‘@ne of the class undertakings 
Gil’ dear in the 4 eke oo 
project on sports. 

The students decided that the 
areas of study should include the 
history of sports, the national 
sports of various countries, and 
contemporary figures in sports. 
One of the problems was to find 
information which could be 
understood by  nine-year-olds 
Since the libraries’ chief assis- 
tance was in the form of ency- 
clopedias, the teacher had to 
translate this information into 
simpler language. 

Later, in groups of three, the 
children prepared essays on golf, 
rugby, hockey, etc. Then, they 
made scale models of a hockey 
rink and players, a tennis court 
and players, goal tender, a golfer, 
a fisherman, and a skater, etc. 

A project done by grade VIII 
and IX was Ancient Greece and 
detailed studies were made not 
only of -the social and political 
history of Greece but of the 
literature and art as well. 

Pleasures 


Forego 
“A child must be taught. the; resented. 
will to work and must learn the 
satisfaction that can be wer 





from work,” says Miss Matthews. 
“He must bea. to forego imme- 
diate pleasure and to work to- 
more important goals. The 
project method sets the stage 
for development of a child’s na- 
tural ‘talents and abilities ‘while 
k him abreast of many sub- 
+| jects suited to his age.” 

The students have a council 
which meets regularly, plans for 
forthcoming events and discusses 
mutual problems. Recently the 

of the council were 
successful in working out pro- 
grams for the school dances that 
were satisfactory to the students, 
parents arid the staff. 

Founded in 1930 ag a co-edu- 
cational school and supported 
entirely by private subscription, 
St. George’s is _co-operatively 
owned by all the parents of the 
children enrolled. - 


Extend Curriculum 


In the spring of 1955, St. 
George’s parents decided to ex- 
tend their operation to cover the 
high school grades, They were 
dissatisfied with the crowded con- 
ditions and reduced standards of 
the tax-supported — system. 

fas a result, in the academic 

1955-56, -St. George’s initi- 

sear the first two years of a 
“wey school curricul This will 
pl nag ann Until all 
hind tion are rep- 

By October, 1958, the 

cae 
g 


ll pond will be en- 
in Canadian universities. 





The parents realized in 1955 
that adoption by St. George’s of 
a high school curriculum would 
require capital plant expansion. 
Then, since the three old build- 
ings are expensive to maintain, 
they decided to raise the funds 
for a complete new school. This 
will take approximately $325,000. 


Of this amount, the parent 
group alone has already sub- 
scribed more than $100,000--some 
of it in pledges extending over a 
five-year period. 

Now the school is appealing to 
industry to help meet the objec- 
tive. There are many sound 
reasons why industry should con- 
tribute to such a campaign. And 
some firms have already shown 
leadership by doing 50, 

During the tarly part of the 
campaign several biiness, firms 
were approached and contributed, 
one firm subscribing $15,000, As 
gifts to a non-profit educational 
institution, subscriptions are de- 
ductible in both federal and pro- 
vincial tax returns in the year 
in which they are made. 

St. George’s believes industry 
should contribute to the develop- 
ment of the péople it particularly 
needs. It expects that almost 
100% of its high school graduates 
will go on to college. In Can- 
ada teday it is estimated that of 
100 studénts who eriter public 
school only about seven eight 
go to university and only five 
or six of these. complete the 
course. 


‘] Learned to Provide Own Spark Plug’ 


How successful has the teach- 
ing at St. George’s been? 

In 1953, questionnaires were 
sent to pupils who had left the 
school between 1937 and 1950 and 
their parents, Replies were re- 


| their 





@ The experience with the “Pro- 
ject Method” of teaching was con- 
sidered valuable in subsequent 
work by 81% of the students. 
The study disclosed that the pu- 
pils from St. George’ s experienced 
meg or no difficulty in their so- 


partici 
activities and held offices in the 
new school, 

Parents were unanimous in the 
opinion that St. George’s contrib- 
uted to the social adjustment ‘of 

children; and 86% of the 
students felt they had 
a sense of responsibility there, 

Students were asked what ex- 
periences at St. George’s were 
missed most at the new school. 
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“The assumption that school 
work is interesting for itself.” 
“The freedom of discussion and 
opinion.” .- | 
Students were asked which of 
their experiences at St. George’s 
they felt had been the most valu- 
able. The replies: ' 
“Learning to define and solve 


“Individual effort and tam 





ing school work was concerned,” 
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URWICK. CURRIE 
MANAGEMENT “CONSULTANT $ 


MONTREAL 1494 SHERBROOKE ST, W., GLENVIEW 7419 
TORONTO 8&0 KING ST. W., EMPIRE 6-2551 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. - 
600 Royal Renk Suilding «909 Dominion Square Building 


TORONTO { MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








DRAKE, 
STARTZMAN, 
SHEAHAN 
and BARCLAY 


—— 


- Distribution and Materials 
Handling Consultants 


_ CONTROL MOVEMENT AND STORAGE OF MATERIAL® 
41 East 42nd Street, N.Y. 17, N.Y. | 








sb. W. award, Ph. D. 
CORAAETANT TO MANAG 


1509 Sherbrooke Se, W. 
Montreal, 


P. Q. Tels WI. 3891 








LIMITED 


CONSULTANTS 
Member of Ansvietion of Cosvhing Masagiesent Bagincers, Inc. 


'*enouro, » ead Aldred pe hod a dP Armes 


J. D. WOODS & 
MANAGEMENT 








"0. A. MATTHEWS & ASSOCIATES | 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Caneds and U.S.A 
TORONTO, CANADA 
434 University Avenue 


Tel: EM. 8-2146 








PAUL E. DUFRESHE lL. G. DAIGNEAULT : T. % Mel AGAN 
DUFRESNE McLAGAN & ASSOCIATES 


‘INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS | 


, MONTREAL 6 
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POWER GORPORATION or CANADA Iyrarer 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Economie Studies 
355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














CANADIAN BRITISH ENGINEERING CONSULTANTS 
Water Supply and Purification, Sewerage and Sewage Disposal. 


Treatment of ladustrial Wastes. 


Mew Westminster, 8.C. 
774 Columbia St. 


Terente, Ont. 


Helifex, N.S. 
1662 Avenue Rd. P.O, Box 93 
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BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly J. Mp Beauchemin & Associates) 
© MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS © ESTIMATES © DESIGN © CONSTRUCTION SUPERVISION 
1610 SHERBROOKE ST. WEST. Glenview 6195 MONTREAL 25, CANADA 


INDUSTRIAL 








Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West, Montreal, Caneds 
COMMERCIAL © 


oD 


INDUSTRIAL @ 


MUNICIPAL @ PROCESS @ POWER 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. ; 


960 Richards Street - - =< «= Vancouver 1, B.C. 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


Designers 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


600 S. VIDAL ST. 
SARNIA, ONT. 








F 


C. D. SCHULTZ & COMPANY 
Limited - 
Vancouver, Canada 


» In 


325 Howe St. 


Oe . 
**onesrens**" 








Allied. Consultants 
of Canada, Limited 
CONSULTING ENGINEERS 
e Reports © Design © Supervision 
69 Eglinton Ave: E. HUdson 1-6887 Toronto 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


/ 


MONTREAL: HU. 9-4941 





TORONTO: EM. 6-5641 VANCOUVER: PA. 6513 
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WARNOCK HERSEY 

f Company Litd., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OPFICE—128 ELMSLIE STREET, MONTREAL 32, P.@. 
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CRIPPEN WRIGHT ENGINEERING LTD. 
ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydravilic, Structural, Pewer 
Bridges, Tunnels, Cavseways, Doms 
207 West Hastings Street Vancouver, Canada 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
ee 5 & Bridges; 
ater Supplies; industrial; lerigation 
= 
CANADA 


Geran Ann's tates Telephone EM. 6-2633 


LONDON, ENGLAND 








 EWBANK & PARTNERS (CANADA) LIMITED 


eaexioe - Consultants 


the 
Thermal end Electrical Pewer Fields 
200 BLOOR STREET, E. TORONTO, ONT. 
Telephene: WAlinut 4-9281 











e Certified Public Accountants 





MOORHOUSE, ARTHURS, CORBETT & NIELSEN 
Certified Public Accountants 
19 KING STREET 44 PARK STREET _179 DIVISION STREET 
St. Cotherines, Ont. Port Colborne, Ont. Welland, Ont. 
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Jan. 1, 1956, when New York 
price was boosted to $130 from 
the previous rate of $126. 
Canadian newsprint produc- 
tion and shipments increased 


However, stocks on hand at 
year-end were slightly higher 
than at the beginning of 1956 
-~100,073 tons vs. 80,080 tons. 

Powell River Co. has ar- 

of 


yr of a sawmilling and lumbering 


business at Bend, Ore. Assets 
of the U.S. firm include 147,- 
000 acres of fee simple timber- 
land in the Deschutes Plateau 
region. There, Powell River 
will build a pulp mill to be 
supplied with chips made from 
sawmilling waste at Brooks- 
Scanlon plant at Bend and 
from other sawmills in the 
Deschutes. district. 
Acquisition of the U.S. firm 
does not affect Powell River's 
current $20-million program 
for construction of a new 
newsprint machine at Powell 
River and improvement of 
other plant facilities. Company 
also has been investigating for 
some time a large integrated 
plant in partnership with 
Co. of Canada at 
Kitimat, B.C. 


Simpsons 
Sim ais recent 


psons 
market price of $19%, is 23% 
above its UV level ($16), could 


& Pia Shane 


2057 2968 1989 1950 1962 1957 1955 


POWELL RIVER CO. '— Among the , 
paper companies, Powell River, large pro- * 
ducer of newsprint, sulphite pulp, lumber 
has an exem- 
plary earnings record. Through major ex- 
pansion, with important new projects now 
under way, the company, with large timber 
reserves, should more than hold 


and other’ wood products 


the large growth envisaged 


for the paper industry. Earnings of 37c a 
share (adjusted for stock splits) in 1937, 
had quadrupled by 1947, and were near 


doubling tgain in 1954. 
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as still ahead 


pansion, 
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1957 


SIMPSONS LTD.—Already one of the 
largest department store and mail order 
enterprises in Canada, Simpsons, through 
its 1952 tie-up with ‘Sears-Roebuck, has 
undertaken further expansion, both to ex- 
tend its facilities into new areas and to 
keep abreast of the growing Canadian 

onomy. While subject, from time to time, 
to temporary developments limiting -sales, 
company’s volume and earnings have 
registered growth. Further long-range ezx- 
in keeping with, advancing na- 


tional income, is anticipated. 





How To Read Stock Charts 


{INDEX OF GROWTH: The rate at 
the the 


which ty behind 
= stock is doubling as de 

the growth rate at which it entered the 
year A figure of 5.6 for the present 
year would indicate that at its current 
tea ay Ppa uaa value ts doub- 
PRICE sana: The annua) high, 
low and ves eg Monthly ranges 


for the curren 
UNDERV AL ATION AND OVER- 


VALUATION PRICE LEVELS: Shown 

the narrow horizonta] lines above 
and below the stock’s price range in- 
dicating price at which the particular 


. 


rise 92% before reaching OV 
level ($38). Price is 18.1 times 
estimated 1956 earnings of 
$1.09 per share. Yield at cur- 
rent dividend rate of 50c is 
2.53%. \ 

Company estimates earnings 
for 1956 at between $3,250,000 
and $3,275,000, equal to about 
$1.09 per common share, up 
from $3,031,000 or $1.01 a share 
in 19565. 

Company plans no major 
capital expansion for 1957. 
However, Simpsons-Sears, its 
50%-owned subsidiary, will 
open its twelfth Canadian de- 
partment store this year. 

A $10-million issue of Simp- 
sons Ltd. 5% convertible de- 
bentures, due 1976, was sold 


a OV tevels, a 
long- 





recently at par. Each $1,000 
debenture is convertible into 
43 common shares until Dec. 
1, 1960 (a conversion price of 
$23.26), inte 40 shares for the 
next three years ($25), and 37 
shares for the following three 
years ($27.03). 


Earnings for the first 10 
months of 1956 totaled $1,721,- 


$1,668,803; company’s estimate 
for the full year 1956 would 
indicate that the last two 
months’ earnings were about 
$100,000 lower than in the 
comparable 1955 period. 
(Department store sales for 


Post, Jan. 10, 10968. 
of reprints are 


Canada as a whole, DBS re- 
ports, were up 5.7% in Novem- 
ber and 44% in December, 
compared with a year earlier.) 


Sales reached a record high 
last year, and company ex- 
pects a 3.6% rise in volume 
and in profits in first-half 1957. 
Simpsons-Sears’ profit in 1956 
was approximately $2 million, 
wiping out $1.6 million com- 
bined deficit of the preceding 
three years. Earnings of this 
subsidiary are not included in 
Simpson’s profit figures. 

Combined sales of Simpsons 
and Simpsons-Sears for 1956 
totaled $305 million last year, 
and are expected to exceed 
$320 million in 1957. 





insurance 


DOMINION LIFE ASSURANCE 
CO., Waterloo, Ont., new business 
written in 1956 amounted to almost 
$96.6 million, 17.7% more than that 
put into effect in 1955. Business in 
force at year end totaled $709 mil- 
lion, up 9.7%. 


Some 92.2% of new 1956 business 
was ordinary life, 5.5% was group 
insurance and 23% was deferred 
annuities, states Alfred S, Upton, 
president and managing director. 


Company’s assets at the end of 
1856 were $1559 million, 6.7% 
higher than a year before. During 
the year m holdings rose 
15% to total $643 million, holdings 
of bonds and debentures 23% to 
reach a total of $70.3 million, 


While premium income rose 8.7% 

= the year to $18.5 million, in- 

from investments advanced 

1% to reach $6.4 million. Net re- 

turn on invested assets was 440% 

as compared with the preceding 
year’s 4.23%. 


Natienal Life Insurance Co., head- 
quarters in Fort Wayne, Indiana. 
Dominion Life will comtinue as an 


independent Canadian life insurance naw 


Company Reports 
Te assist readers in appraising and comparing company financial statements, The 


Financial Pest has a uniform methed ef presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


insurance 


EQUITABLE LIFE INSURANCE 
CO. OF CANADA new business in- 
creased 35% during 1956, reports M. 
J. Smith, president and general 
manager. New sales during’the year 
were almost $23.3 million. 

Insurance in force with Equitable | ¢otai 
Life totaled $130.9 million, up $149 
million from the year before. Assets 
of the company rose by $1.9 million 
during 1956 to a new high of $32.4 
million at year end. Assets have 
doubled in the past 10 years, Mr. 
Smith points out. 


During 1956, company made new 
residential loans of $3.3 million, of 
which 73% was under National 
Housing Act regulations. 


Rate of interest on invested as- 
sets, net after payment of invest- 
ment expenses, was $4.77% in 1956 
compared with 1955’s 4.67%. 

1956 wee 

290 * *17,200 
Insurance in force .. *115,904 
Total income 4,853 4,930 


1,702 
30,479 
1,150 


1,242 
4.67% 





GREAT-WEST LIFE. ASSUR- 
ANCE CO. Winnipeg, new busi- 
ness written in 1956 amounted to 
$507.2 million, 39% more than that 


802 | effected in 1955. New sales were 


year, 


Business in force .. 
eeeeee 
Premiums 


=. eeeeee 


Inv. agen: eeeece 
Other . 





oe a 
Interest earned 





made to over 50,000 individual] buy- 


ers and to over 400 firms and or-/| PT’ 
"as | es oe ee E. 
400 | general 


Business Total 
totaled $3600" i 0 14.6% greater 


at year end 


Kilgour, | Other liabs. 


than a year earlier. Of this life 


ed $592 million (¢+20.5%). 
Premium rae Pag company’s 
accident and hegith insurance in- 
creased 165% during the year to 
reach $188 million. Company's 
total income was $112 million, as 
against $105 million in 1955 
armbyg investment increased 
during 1956 from $204 million to 
$299 million. Real estate owned for 
income ig mow $21 million. Although 
Federal bond holdings were reduced 
during the year by $16 million, ad- 
ditions to portfolio of provincial, 
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PROFESSIONAL DIRECTORY 


@ Building Consultants 





—— 





BUILDING CONSULTANT 
CHARLES H. HAMMOND 


8 ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO © Hickory 4-0462 








e Patent Attorneys 


_ 





ALAN SWABEY & CO. 
ane Patent 


84,236 | market) also climbed, 


ah 
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Financial 


STERLING TRUSTS CORP., To- 
ronto, net profit of $153,367 for 
1956 was 10.2% higher than 1955 
net of $139,179. 

Guaranteed trust account at Dec. 


insurance accounted for amy mil-| 31, 1956 stood at $10,914,311 ($9,91),- 
a (+13.5%) while annuities total- 


180 a year earlier), reports Presi- 
dent R. T. Birks. 


* 
Liabs, to public, etc.* Pe ,010,289 
Sh’holders’ equit y. 532. 169 
ee by: 


9 904 0 


7,366,340 
20,558 
{22.753 
11,508,651 


sIncludes bonds 
tIncludes interest oe ee ‘ 
10.508, 481 9,496,813 
"158,367 139,179 
Earned per share} . $3.31 $3.03 
EE: -0 0 (dudes behetes _* 60+0.40 1.60+-0.20 
tBased on paid-up capital, 





Equipment 


HAYES MANUFACTURING CO., 
Vancouver, net profit of $98,881 for 
year ended Oct. 31, 1956 was 38.6% 
higher than previous fiscal year's net 
of $71,326. 

Reco 


and trailers for the 
try, and winch sales rose . 
of equipment to non-logging fields, 
chiefly highway and oil (which oc- 
cupy a substantial portion of 
Service 
part sales were substantial, 
Arthur F. Mercer, 

A sales, parts and service 
was opened in Edmonton to 


207 ly handle future sales expansion. 


an oe 0 oe 
rise in sales a 


higher proportion of 
sa om nol Was put in inven 


incweadiiaty tight restrictions on 
credit were having an adverse effect 
on sales toward the end of the ; 
Volume may drop in 1957 
& levels, though elias te Peeaeeey 
and diversify markets 
of help, company says. 


CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 
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GORDON S. ADAMSON & ASSOCIATES 


52 ST. QAI AVE. £ TORONTQ WA, 4-7421, WA. 3-7990 
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URBAN PLANNING CONSULTANTS 
uMITeD ; 


- 
194 WHSON AVENUE 


TORONTO 12, ONTARIO 
Calashene’ , — sf. | 


» ——t. 








INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS —-_—_SiTE REPORTS 
247 JOHN ST. a. HAMILTON, ONT. 











MANNING, EXTON. 
MSTEVEN WARING 


14> Pasties Sheed, Borate. EM. 41558 























Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
®. W. S. Johnston, @.C, Terence Sheard, O.C. ian $. Johnston, @.C, 
Strachan Heighington - 
EMpire 8-2606 


80 KING ST. WEST TORONTO 





| 





Pithlado, Hoskin, Bennest, Drammond-Hay, 
Pithlade, McEwen, Alsaker, way & Sweatman 


een eee 6c. ° 








T. W. Laidlaw, Q.C. 
David H. Jones 
Dy, John F. Funnel! 


Associate: ; » QC. 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 








McCARTHY & McCARTHY 
ie 


330 cNIVERSETY AVE., mm veneeto. CANADA 
; PruLLiam ¢. TERRY, @.6. 
GORDON Ws 























FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical « Mechanical + Structural « Hydraulic 
VANCOUVER + TORONTO +» MONTREAL 

















HUMPHREYS & GLASGOW (CANADA) LIMITED 
¢ Designers « Engineers « Constructors « 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 
PETROLEUM © CHEMICAL @ PULP & PAPER @ PETROCHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 





¢ Consulting Management Engineer 
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K Co DATA CONTROL LTD. 


ELECTRONIC SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 
680 Sec St., Toronto we. 4-0929 
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STEVENSON & KELLOGG, LTD. 






































credit isn’t available. And since| 7 ‘alle 
Mr. Joha Mecdonold, President of Johnson Canadian manufacturers haven't 


& Johnsen Limited, hes ger mae the : i . . ; MAKING 
of Mr. J.P. Vi es all businessman. 
eppeatnest Bie lenewve as : ONE'’SELF 


Director of industrial Reletions. Mr. ) ; : 
Villenesve’s area of responsibility will i r 

include administrative as well as manvu- iation, HEARD 
facturing personnel. A graduate of Uni- ; i 
versity of Montreal, Mr. Villeneuve holds the World Bank, is a credit for 


a degree of M.A. in. indusiric! Relations not less than 12 months, not more y. capital goods is expected normally by () p 


EF: 


ef 


end hes had mony yeors experience in : ’ 
sed fi than 10 years. It's referred to in|, to be at least 85% of value in 
jad ocr tO practice as “five-year credit.”) the event the foreign order is 











. 


Executive: Explain how you can make me heard in the many remot® 
and mobile sections of my organization. 


the only way, they say, to meet ‘ Pye: We pioneered radio communications and have developed them 
U.S. competition, tional facilities boi to the stage where you can make yourself heard anyplace, anywheré, 


At the moment the banks don’t | these: anytime. Cost is kept at rock bottom by continual improvement 
distinguish between short-term! 1 Canada alone of forward and simplification. 


and medium-term deals when is-| j9o0ki ernmen ‘ ' 3 : : ‘ 
suing a line of credit. At least| goverment facility to promote Executive: That's fine, but I'd also like to sed what's going or. Is this 


two of the banks are conscious s export financing possible without leaving my office? 
there could or should be a distinc- pong tian: : “ 


tion. But with the present tight) has its Export Finance Corp, : Aaa 5 mbywigigm oy yen alg ay, pg HOM 
money situation, the banks are| supplying up to five-year loans.) operations have cameras to cover 
not likely to take the initiative in re has been an increase pas ” 1 ; 


NEW HIGHS RECORDED IN 1956 ee ee Slee Se . Executive: Tell me more. 


ments, 
This throws the matter back in Pye: Write us and we'll send a consulting engineer to fill in the detaiia, 
: the laps of government trade of-| merce trade ’ 
; »| ficials and individual exporters.| thinking is that there’s a need | 
NEW BUSINESS $96,587,000 Official thinking in Ottawa is} for help. | 
sympathetic to the exporters’ 4. Something like the U. 8s 
AN INCREASE OF OVER $14,500,000° | | oblens,_,Mottum-eem xed] ximbanc i needed 10 deal , 
’ 7 j it’s realized, is one big way to| rect with the exporter, not with 
win big foreign orders. the foreign country. , CANADA LIMITED 


, i 

praesent cag m0 ae itative Doubted e| fire credit i the exporter ha 
Re ll his eggs i e fore 

AN INCREASE OF OVER $59,000,000 indie ont, Ce Witative sts Gen ee 

; officials remember cases like the mete are still too conserve- 


one in which an enterprising ‘7 Greater '¢ : 
ge ; é xport credit is 
ASSETS $155,939,000 trade commissioner in South needed, more than is warranted 


America called to the attention : 
AN INCREASE OF $10,000,000 of a Canadian manufacturer of| 0%). sates because the foreign 
heavy equipment an opportunity x : 

buyer needs the credit terms. 


to bid on a $10 million order, The 8 The Canadian Government 8 


PAID OR SET ASIDE nee gael i“ a . igo ~| should help the exporter over- . 7 ‘ 
ee eae @P-| come price and dollar shortage| against a change in the status, —If Canadian price is too high, 
FOR POLICYHOLDERS & BENEFICIARIES cided not to gamble’? | barriers with medium ~ term| quo: | credit isn’t the answer. : 
) Exporters, on the other hand,| °2°*iné. —Banks (with one or two pos-| —Canadian industry doesn’t 
$18 424 000 point to the huge transportation 9. Banks should publicize|sible exceptions) would resent} make much heavy equipment, the . | . 
. ; projects going on in Fea em their facilities, put out che wel-| government rediscount facilities) likely article needing mediurn- i i substantia] proof 
and Brazil, About $400 million| °°™*® Mt to exporters, being offered. term credit, a federal! shows up. *e 


worth of orders have been picked wr oom be (a) b bood th cme : 
A complete copy of the Annual report for 1956 may be secured off by U. S, manufacturers! jocical stimulus to trade and 
from any of our Branch Offices, which are located in principal through their * Export-Import (b) a good political move. 


cities, or from the Company's Head Office at W aterioo, Ontario Bank which now offers foreign 


























countries “development loans”} But here are the arguments 
provided the money is spent in 
the U.S. : 


1889 « 68 Years of Service ©1957) sare ae | Company 
57-¢ there’s another $800 million in R e p oO r $ 


Te ansiee readers in pormne and 
com com finane state- 
mente, The Financial Post has a uni- 
form method of eigenen corpo 


ration 
aceounts, Variations from the compa- 
nies’ published reports are footnoted. 


Entertainment 


ONTARIO JOCKEY CLUB, LTD. 
net profit for 13 months ended Nov. 
30, 1956, was $800,801. In 12 months 
ended Oct. 31, 1955, net was $633,963. 


New Woodbine track opened June 


‘ s 12. Canadian attendance and betting 
; records will be established before 
= long, predicts President E. P. Tay- 
lor. Attendance at Old Woodbine 
* Raat a, . 


and Fort Erie increased. 


if you're a purchasing agent 
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Company believes thoroughbred 
racing in Ontario is on the eve of 


& . LL sei large expansion. Company controls 
charters permitting harness racing 
on many more days in the year 
than are now being used. 
aan | 
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Long Branch (105 acres), Stam- 
ford Park (140 acres) and 95 acres 
adjacent to the new Woodbine have 
been sold to strengthen finances and 
| reimburse company for expendi- 
t | tures made or committed for: None 
: of the above properties are needed. 

Shareholders at the annual méet- 
ing on Feb. 22, will be asked to ap- 
prove issuing one million shares. it 
is expected rights will be offered to 
common shareholders. 
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EMCO LIMITED *# 
. Ret ay ais orn 10 seeve t8@ 


© Formerty called Empire Broce Mtg. Co. Limited 





Our service is backed by halfe-century of supplying FUEL 
to Canadian industry. Call on this experience now by con- | 
tacting your local Weaver-Liquifuels representative. 
WEAVER COAL COMPANY — -LIQUIFUELS LIMITED 
Montreal — Toronto 





Steroge facilitivs for COAL: 
Port Belleville, Erieau, Prescot 
Cobourg, Burwell, Little Current. 
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The Northern Paint & Varnish Co. Limited Appointments 


. cs, wh 


Fak 
[i 
if 
i 
a 


= ae 


: 
| 


E 





f 
i 
: 
| 
i 


. 
| 
i 


ef 
gf 


| 
| 
li 
| 
| 





; 
it 
, 
: 


tf 
i 
| 
: 
| 


iH 


| 


| 
i 
: 
ts 
if 
e 
a 


| 
! 


f 
i 
c 
+ 


=e 5 e 
rested 
; 


Top investment counsellors are 
Q@dvising against new market 
commitments yet. Chances are 


Me 


F 
i 
ee 





S32 e es ° : ; 
A. A. ROBINSON W. FERGU MRS. MARION RADBOURNE 


Welter H. Pfeffer, presi¢ent of The Nerthern Paint & Varnish Co. Limited, Owen Sound, Ontorio, hes 
much pleasure in e@nneuncing the appointment of A. ‘A, Robinson, as Assistant Manager; John W. 
are very bullish on the in- Ferguson, as Treasurer; end Mrs. Marion Radbourne, as Secretory of the Company. 
we think patience will 
ing its own reward. : - 
_— n i : —* Lehre ina 
5° PRCRMAD: ‘Bigger a) OS “So Ss wie ind: eee : ened 
Crawford (Toronto) 
The current efforts to curb in- 
flation through the tightening of 
Columbia and to provide addi-|<¢tedit have rather an uneven ef- 
tional exports to the Pacific | fect panding companies. 
northwest area. The export of gas| .On the one hand, the big com-{| The solution is either to curb 
through Trans-Canada, south} panies, which are regarded as/| credit selectivity or to increase 
from Manitoba to the U. S., awaits | good credit zisks and have little | consumers’ purchasing power 
the decision of American authori- | difficulty in obtaining the necés- | by reduction of taxes and prices. 
ties. sary funds, are accelerating their! When seeking investment media |. 
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Company Rep 
Ze assist readers in ising and 
Financial Post has a © 
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Automotive 


FORD MOTOR CO. OF CANADA, 
Toronto, consolidated net profit for 
1956 was 49% lower at $19,722,043 
($20,729,823 in previous year). 

Reduced income was mainly due 
to lower sales volume. Other fae 
tors were higher premium on Can- 
adian dollar and increase in Austra- 
lian corporation tax retroactive to 
1955, reports President R. M. Sale. 

Sales to Canadian dealers in- 
creased $5.8 million to a new 
However, total export and .domestic : 
sales declined due to 18% decline in | #¢ld ; 
export shipments which represented| Sales of English cars, included in 
84% (10.2%) of total volume, This | total poh abe gone lower due to ve- 
decline was result of government arising from model 
changeover by Ford, England, and 
wai severe ocean shipping shortage in 
latter part of year. 

Increase in fixed assets reflects} 
expenditures on Wiridsor, Ont., en- 
gine plant, construction of new 
parts depot at Edmonton, and ex- 
pansion of Oakville, Ont., assembly 
plant.’ Assembly changes were re- 


cars, and proposed new Edsel mo- 
dels. 
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Ford increased prices with intro- 
duction of 1957 cafs. Increase, ex- 
clusive of taxes, was less than 7% 
and reflected higher costs. 

‘| The$508,139 reduction in invest- 

ment in wholly owned overseas sub- 
Sidiaries refiects final return of 
capital from voluntary liquidation 
of Ferd Motor Co. of India. 








HGS lower than , Sales 
Linton (‘lin’) €. Love, whose appoint- dropped 178% to 63,214 units: Re- 
ment as sales manager, industrial Plastics | guced sales of English types more 


Moviding Division of Midland industries | +.) offset inerease in Canadian 
Limited, Midiend end Terento, has jus . 


' Zealand, 
Malaya, and South Africa was 9% 
1955 record, 


been announced. Mr. Love, whose offices| “ Australian su has  pur- 


will _be in Suite 104, 4 Richmond Street chased land near Melbourne "sor 
E. win: Torenia, hes een, associated: with! assembly plant. It will manufacture 
the injection moulding industry for the| certain moto® vehicles  maitioetery 
past ten years. suited for Austtalia. 


CONS. INCOME & SURPLUS ACCOUNT Pf 
Si: 1956 1955 


HOW TO OBTAIN | 2. tics “0% Sens 


asse 
Net profit 20,729,823 ° 
Less: Cl. A div, .... pores 7,944,800 
Cc 


Wi m r Sg Surplus for yi. ...., W,A8V843 12,488.028 | No other nation in history has depended for its essential threads in the fabric of our national life. 
lates of $1411,944 in 1986, $10,115 370 in : remelsg bey strong =e sof comneanrenes * has ————_ | aT Hi ial 
cora:| anada. No nation has been better y them. publisher magazines, | 
INSURANCE “pias. x00 M500 ; newspapers and 31 other business publications, Maclean- 
COVERAGE — Two railways, an air line, a pipe line, a highway, Hunter Publishing Company is a part of this important 
pe veo bas... $82,43 008. two telegraph systems and a waterway reaching from group. 
ae to 10% faventories .....c., 48,080,148 41-190,081 | the Lakehead to the sea knit Canada together as a 
a ie: y LO. Viorg . ‘334,133 "279,007 single unit. Communications are the basis on which Through their news columns, Maclean-Hunter 
at the same _ time ATL. Wase.esr "arto Canadians have built their great commercial and editors give national significance to many events that 
; OS 1st O12 184.77 I61 industrial development. would otherwise receive only regional attention. They 
Ask your local sgeet shout pas LITE "eaaeaas "749.00 put national events in ive that gives them new 
einai te Sia.e14 99,570,106 But the communication of ideas is as vital to na- |= meaning to people of al regions. They comment 
POLICY. ~~ - Sggpetheg yes fom 131,519 : tional growth as is the movement of goods and pro- __ vigorously on natienal issues, from a Canadian point 
whrter depr. -s 681,660,574 55,604,461 ee . . . ‘ . 
Your preseag! policies.seed :| weeeeaanslt: "Relesne” ian vision of services. That is the job being done by of view. , 


Canadian magazines and business rs. They serve 
not be cancelled, GENERAL DYNAMICS CORP. ! re y 


o- all groups and areas in the country. The Massey All Macleari-Hunter editors are dedicated to the 
additional - 13,623, ieee teat Commission called them “our closest approximation to __ principles of accuracy, honesty and fairness. Together 
0+. Gnd When (Oe te eee a national literature.” In a young and. widespread coun- __‘ they provide unbiased news and sound opinion to more 
think of insurance... «) mtn try like Canada you ceuld not develop commerce or than 3,000,000 readers. We're glad that you are one 
think of this “Shield” | culture without national periodicals. They, too, are of them. ) 

















Pre- 
views 
week 
$19.50 


$19.29 . 
: 31.12 . , . 
| rm. Laat opper. Ib .33 Bo 43 ; 
ge hs “ey ee MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
3 LON DON & De Jon aes 38 182.86 | * 481 University Avenue, Toronto, Ontario 
LANCASHIRE coante (BE ” 120. 


GROUP . 


| s 
» « « Gnd the protection! Seve ow. avid: Rese year 


1949. 
itoffers... *Basic materials index (exci. fuel) for 
in these types of | | aAll mfg. products other than fuel, food 


Interpreting Canada — its progress, its people, its personality 





insurance: 


FIRE 

INLAND MARINE 
AUTOMOBILE 
LIABILITY . 
ACCIDENT | 
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(22) 

i) 

6 38 (26.3) 
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BLOCKS OF STOCK WANTED 


We represent a syndicate © 

interested in. purchasing — 

large blocks of Canadian 

or American stock for 

secondary distribution 

or special offerings. 
CORPORATION EQUITY RESOURCES, INC. 
10 East 49th Street, New York 17,N.Y. PL. 9-7950 


“I'm told Guaranty Trust is 
a good place to do business” 
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CAPITAL AND RESERVES $5,000,008 
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Record of Financing 
Sales by Municipalities, Previncial and 
Deminion Governments. of 
Ceorperations and 
DOMINION 
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Bilis— 
Due May 10, 1957. $125,000,000. Issued Feb. 
8 1957, Sold at $89.081 to yield 3.72%. . 


MUNICIPAL 


Scheel Commission for Munici ef 
Campbell’s a P.Q.—5% and 5%% - 


tures, due Jan, 1, 1956-61-77, ess,o0e. Is- 
sued Jan. 28, 1957. Sold at 994. te John 
Graham & Co. Ltd. 

% deben- 
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5%% debentures, due Feb. 1, 1958-67- 

$88,500. Issued Jan. 29, 1957. Sold at $88. 
esbitt, Thomson & Co. Ltd. 

Parish of Ste. Adele, P.Q.—5% and 5'2% 

debentures, due Dec. 1, -70-71, $128,000. 

Issued Jan, 29, 1957. Sold at $95.29 to Des- 
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Spence . Ltd., Harris & Partners Ltd. 
and Bell, Gouinlock & Co. Ltd. 
eof Wentwerth, Ont.—5'2% de- West 
. wb, 1 77. $700,000. : . Ww 
” Sold at $98.09 to Bell, + 2. codward A 
L . . 


% de- 


, , e . Is- P 
sued Jan. 31, 1957. Bought privately by . 1 Saal yg 
Mills, Spence & Co. Ltd. Powell R. 

Town of Goderich, t.—5% sua 5% % Sylvanite 
debentures, due June 1, ~-67-77, $130,993. 


Ast by Mie tnd Kleus | "s8U0d Feb. 1. 1007. Sold at $91.70 to Has New Lows — 1956-57 


Doctors Declare: ‘Excessively Dry Air is a Menace an Beet Sie iost16. $1,620,000 ($1,000,006 | Beaucage 


~ | Bell-Chib. 
it's bad for health; it can even kill!’’ ‘S. funds ye Cae. pay.). Is-| i eroft 
. Soild p tely to Bell, B 
Gouinlock & Co. Ltd. ralorne 


CONTROL HUMIDITY with CORPORATE 


Inland Natural Gas Ce. Limited—5'2% 


convertible sinking fund debentures, series 

A, to mature Feb. 15, 1977, $8,000,000. Dated 

qa HUMIDIFIER | Feb, 15, 1957. Offered at $100 and accrued 
interest by Gairdner & Co. Ltd. inion 

; Securities Corp. Ltd; Norman R. Whittall 
Most doctors believe that to avoid colds, asthma, sinus infections, Ltd., Pemberton Securities roy Bankers 
; , di Bond Corp. Ltdé., Hall Securities Ltd., Dea- 

etc., indoor relative humidity should be at least 40%. con Findley Coyne Ltd.. Cochran, Murray 


: & Co., Kippen & Co. Inc., Walwyn, Fisher 
A SWAN HUMIDIFIER will automatically maintain this healthful - | & Co., Hagar Investments Ltd. Canadian 


td 
humidity—a Alliance Securities Ltd. F. J, Brenfian. &- 
t low cost. ce ad 


Dry air aidg the spread of air-borne germs, irritates rheumatism 
and plays havoc with the nervous system. (The U.S. Bureau of 
Statistics shows the average winter indoor humidity for the whole a ee 

; . o os ag? y Co. Ltd., Sydie, 
continent is a mere 12% while in many parts of Canada it is only Driscoll Ltd., Jennings, Petrie & Co. Ltd., 
about 5%, according to the National Research Council.) Samis & Co. Ltd., Tanner Bros. Ltd., J. B. 


Crane Co. Ltd. and Southern Okan 

* . ‘ > . . . Sec 

Properly controlled humidification with a SWAN Humidifier Stanreck Uranium Mines Limited ~$%% 
means . . . reduced incidence of colds . . . less absenteeism .. . first mortgage sinking fund bonds (includ- 
increased efficiency of office or factory help ... lower fuel con- ing 910,000 common shares with par value 


sumption . .. and many more money-saving advantages. Hay, She eggs Rat Ra gy nis Ciatiaadeaieaitiaaaaan “ 
ane pi ; and accrued interest on the bonds 3 
The SWAN Humidifier . . . humidifies in Winter . . . spot cools -no per unit), by Dominion Securities | 11, subject pa nae Ee a 
in Summer ... condenses smoke ... cleans the air ... and Corp. Ltd., Wood, Gundy Go. 1 ee ys An asterisk (*) an 
eliminates static electricity. Completely automatic, it costs’ no Ames & Co. LAd., mae ag | oung, wc & | price; a dagger 


more to operate than a 60-watt bulb—about one cent per day. 


: . reenshiel 
Co. Inc. d Securiti . Ltd, 
SWAN HUMIDIFIERS Tanner Bros. Ltd. and Houston, Willough- 
are ideally suited fer British Columbia Electric Company Lim- 


Business or Professional OFFICES 


(Alse Brokerage Offices, Banks, etc.) 


. Lad, ° ; 

INDUSTRIAL PLANTS @ CONFERENCE ROOMS = | oir" ifs “hoyat’ veurities Corp. Ltd. 
HOMES e SCHOOLS « THEATRES « HOSPITALS eee ae thn, Gehiaten te Ge. 
LIBRARIES « MUSEUMS « CHURCHES — » Ce 


Aveilable in 7 sizes . . « from 8 te 35-gallen capacity . . . 
capable of humidifying 10,000 te $3,000 cubic feet of spoce 
+ « « @¢ Gustem-built te meet individual requirements. 
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HELPING - HANDS 
NADIAN INDUSTRY : 
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WRITE FOR 14-page Hlustrated brochure and specification sheet. 
Please attach clipping of this ad. with your letter. 


Dealers and Jobbers Wanted 
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in every type of industry—from steel mill to dairy— 
Monsanto chemicals and plastics are helping Canadian manufac- 
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Swan Humuvirier Co. Limiteo 


| id Ltd. 
1545 Crescent. St., MONTREAL, Que. Bg ngy <n eee aie 
to 


SWAN HUMIDIFIERS CO. INC., Ballston Spa, New York warrants A nag eaters. nes 


shares), to 3 
‘ Dated Mar. 1, 1957. Offered at $100 and 
accrued interest to yield 5.75% by Mclons. 
Young, Weir & Co. Lid., Nesbitt, Thomson 
& Co. Ltd., Dominion Securities Corp, Ltd. 
and James Richardson & Sons. 
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turers with their problems of production and processing. 
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Many hundreds of Monsanto chemicals are available. New ones 


are constantly being developed by Monsanto research, and new uses 
are being found for old ones. 
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Make 
the best use 
of 


INACTIVE FUNDS 


Corporations as well as individ- 


Chances are there. are one or more Monsanto chemicals og 
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plastics that could be “helping hands” in your business . . . helping 
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you to manufacture your product more efficiently, more economi- 
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cally, or actually improving the product. ; 
Your Monsanto representative will be glad to show you how, 
Just give him a call, 
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uals will find a new use for tem- 
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porarily idle funds in Fixed Term 
Deposits, which provide a favour- 
able yield over a term adjusted to 
the customers requirements. 

Fixed Term Deposits may be 
made for periods of from three te 
twelve months. 
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MONSANTO CANADA LIMITED 


MONTREAL « TORONTO « OAKVILLE « EDMONTON « VANCOUVER 


where creative chemistry works wonders for you 
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’ | ae K(eagevie Mae 
THE MERCANTILE BANK OF CANADA [e000 322 


A COMPLETE BANKING SERVICE — Fri. ....+0++5- 95 24/32 


MONTREAL TORONTO VANCOUVER 45g ge yee 
495 Victoria. Square 210 Bay Steet $40 Berrard Seow 


Canada. 
« >? a 
rento-Dominion Bank. 
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A/¥/i A. 1. JAMES 
The Sristol Aeroplane Company of Con- 
ede (1956) Limited announces thet Air 
Vice Marshal A. t. Jomes, CS.E., C.D., 
8.Sc., D.1.C., FR. Ae. $., MBLC, ECAAL, 
appointed President of both 
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pony A/V¥/M James was formerly Air 
Officer Commanding Air Defense Com- 
mand prior to his jcining Bristol Aero 
Engines Limited in 1954 when he became 
Vice-President and General Menager of 
that Company. 
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of the same property as is 

under a policy of fire insurance of 
the company, on the condition that 
if in the transaction of its business 
o 


. fee « 
* «wweuUsc- 





in Canada the company uses an 
ized name, that name shall be 
NDS LLOYD LIM- 


aunt.j.SetuasBhur-~ ee 


ITED 
A. F. M. PRONE, 

Chief Agent. 
unstated), due A 


A isement . 1966-61-71-72, 000. Issued N 
avert Offered at $4 per by Gairdner & CO )5 gold directiy, 2% 


directiy. 
Timberisné rties Limited — 6 
Limited — 5% tet mortgage sinkin be gee ge 
: vertib are “A”, due Nov 1, 1976, 800.008. Issued 
| Oftered ae accrued res Nov. 28, 1956. Offered at $100.00 by Isard, 


& Co. Limited 


& Robertson 
NOW LAM |Bisete west DECEMB 
ses ; Gs & Co. Inc., Drink- | mUNICIPAL AND PAROCHIAL BONDS 


Campeliferd Reman Catholic 


’ Yorkshire Secur Separate 
| \ Scheel Board, ~~, — Sem and, 6%, 1-20- 
C a ee. ecurities $56. Sold privately to J. L, Graham & 
* Pemberton Securt | ltd - 
Fy Cemmission . 


By a Wall Street Journal 
Subscriber 


A few years ago I was going broke uelph, Ont. — 5% debentures, 
on $9,000 a year. High prices 2 1987-76 $350,009, Issued Dec. 
taxes were getting me down. I had} ¢ at $96.82 to Mills, Spence & 


to have more money or reduce my Stig ot ous Dae, 06 ent O% 
standard of living. debentures, due Dee. 31, 1957-85 and June 
So I sent $6 for a Trial Subscrip- 1957-60-65-75, $423 Issued Dec 

tion to The Wall Street Journal. I 
heeded its warnings. I cashed in on 
the ideas it gave me for increasing| oyanagen Telephone 
my income and cutting expenses. I) general mo 
got the ay od I wee yg | And then I —- ane 

an to forge ahead. Last year my td. Hagar In mM 
Sais was up to $14,000. Believe me, -poariy ay rN and Janaes Copithorne & 
reading The Journal every day is a/| Birch Ltd. 


wonderful get-ahead plan. Now I am PREFERRED 


really living! | Oumnatenin 

This experience is typical. The Te SS ae P or at 

Journal is a wonderful aid to salaried shares (series rg) value $100, : ey Selkirk, Man. — 5% debentures, 
000 . 


men making $7,000 to $20,000. It is . Offered at $1 r share Dec. 1, 1957-71, $82,000 ; 
valuable to the owner of a smail| ¥.¢: Pitfield & Co.. Wood, gs x A . 38 to James Richard 


. : & Co. Ltd., oronto-Dominion Bank. 
business. It can be of priceless benefit j ties Corp. : Western Township of Chinguscousy, Ont. te 5% % 

: - . . Pemberton ures, ue e - ° , . 
te young men who want to Win 00> | Oey Ot es cLeod, | fotent Tees, “a0, 1988. Bold privately to 
———  . Young, Weir & Co. Ltd. Greenshields & | y 1, Graham & Co. Ltd. 

The Wall Street Journal is the | Go me,, Odlum Brown Investments en Township of Thurlow, Ont. — 5%% de- 
complete business DAILY. Has larg- | Midland Securities Co ee dene, bentured, Ge, Dec. 1, Pipe 5 00,008. 
est staf of writers on business and | Clerc. Inc. James Ltd. Yorkshire issued . oe ; a WF. 

‘ Gechran, Murray & Co. . R. A, Daly & Co. Ltd. 
finance. = — business paper | securities Lad. ©. a. Onis a. Ltd., ne Mx, evertes, Sat or a 
served by all four big press associa- | Collier, Norris an , agan tures an. 1, -71, 000. 
tions. It costs $20 a Rs but you can Investments Ltd. H. J. Bird & Co, Ltd. | Issued Dec. 17, 1956. Sold at gib1.p0 to 

' . year, y and Thomson B. Read Co, Ltd. Bell, Gouinlock & Co, Ltd. 
get a Trial Subscription for three | “"gteinderg’s Limited — 54% cumulative 
months for $6. Just tear out pis ad | redeemable preferred shares, series A (par CORPORATE 
and attach check for $6 and mail. Or be ye reli yy $5, ag Me oo 
tell us to bill you. Address: The Wall | Gor, iia. oe Whend & Co. Ltd., Nesbitt, 
Street Journal, 44 Broad St. New| Thomson & Co., Ltd_and Cochran, Murray/ 15 1971, $500,000. Issued 
York 4, N.Y. CrP as-is’ & Co. Ltd. Offered at $100 by Graham & Co. 
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3. with the best possible selling message, 4. your advertising is sure to get results. 
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Young & Rubicam, Ltd. Advertising 
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10-key Keyboard ...a keyboard that is fast and accurate be 
cause it is compact, and operated by touch method that is easy 
to learn. It cuts fatigue . . . for there is no tiring headewing for 
the operator. The operator's eyes need never leave the posting 
media, a factor that helps speed up posting as much as 30%. 
MOST AUTOMATIC! The Underwood Sundstrand automati- 
cally prints dates, selects the debit or credit columm, computes 
and prints balances, proves the accuracy of each 

the carriage opens and closes automatically for rapid and off 
cient form handling. 

MOST VERSATILE! One machine can be used for more than one 
job and instantly changed from one to the other by the operator. 
img Machines produce a larger volume of work at far greater 
speed than has ever been attained before. For more detailed 
evidence of the benefits this machime offers your busimoes, com- 
plete and mail the coupon now. 
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LIABILITIES 


Actuarial reserve for insurance and annuity contracts 
Policy proceeds, dividends and other 
amounts on deposit with the Company 

Other obligations to policyholders and beneficiaries 
Provision for dividends to policyholders 
Company staff persion and insurance funds 

taxes accrued , 

liabilities 

* fund, including paid-up 

Reserves for investments and general 
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Diesel Take Over 


setiatiichindlll oan met ¢ (CN Montreal Run 


By order of the Board, dividend of thirty cents (30¢) per oin‘sthet & Cette eatheiiing 
GEORGE J. WILLIAMS, | share in Canadian currency on the 


: program began this week. It 
Secretary.| outstanding Common Shares of the | was the introduction of two new 


Company has been declared payable | diesel-electric locomotives on the 
March 15, 1957, to shareholders of | Montreai<Toronto section of Chi- 
record at close of business February | cago service. 


25, 1957. As the units are received from 
By Order of the Board. the manufacturers, they will be 
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DIVIDEND NOTICE 
CANADA MALTING CO., 
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LIMITED 
NOTICE is .hereby given that a divi- 


H, C. COX, 
Secretary. 


placed in service on the 850-mile 
double-track between Montreal 
and Chicago. 
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dend of Fifty Cents (50c) per share| Montreal, 
— p ontbonk pee cpa reeaplinge te ternational Limited, La Salle, 
March 15, 1957 to holders of com- Inter-City Limited and Maple 
mon shares of record af the close of CHAMPION MUTUAL FUND Leaf will all be pulled by the 
business on February 15, 1957. OF CANADA LTD.' | 3,500-hp. locomotives between 
Holders of share warrants will ' Montreal and Toronto. One of 
present Coupon Serial No. 117, cov- Notice to Shareholders these trains, the International | 
ering the above dividend on the DIVIDEND No. 4 Limited, is in its 57th year of 
Company's common shares, to The| NOTICE is hereby given that a| ©°?4#nuous service. 
Royal Bank of Canada, MONTREAL, | quarterly dividend of five cents 


) share has been declared on 

TORONTO, WINNIPEG or CALGARY | 170” Pitstanding Capital Stock of| DIVIDEND NOTICES 
. Rapes oA = aaa” sesh ag ee en ert 
rd, aya on February 28, ‘ 

GEORGE |, WILLIAMS, to dhavholiors of record at the THE CALGARY & EDMONTON 

Dated at Toronto 


close of business on February 15, 
Secretary. | 1957 a xEm Gler 
Feb 7.1057 of five cents per share was declared on 
rvary 7, ° 


By Order of the Board. the 8th day of February, 1957, payable: 1» 
CANADA PERMANENT 
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Montreal 
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February 11, 1957. 
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CONSOLIDATED DENISON MINES LIMITED 
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By Order of the Board. oie mene 232 sitaeder 83 
CHAS. E. REECE, Do 254 xExpl A 30 
share on the paid-up Capital; eemeany (No Personal Liability) Tne ly 
Stock of the Corporation for the DIVIDEND NO. 12 Cdn Con 360 400 a! gg Sar Bree att 
Corporation Bonds 
385 
next, to Shareholders of recofd| per share for the first quarter end- | shareholders of record as at the close of a uv Shawin 280i 
at the close of business on the |'™¢ March 31, 1957, (being at the eer 23 2 bos ff 


pid .. 
Shrf-Hors 10) 
Do pr... 
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J. G. McD. BROWN, | on the 15th day of April, 1957, to share- 
Treasurer. | holders of record at the close of business} 6°. Gom 472 
on the 8th day of March, 1957. ote — pr fa 
ureka 
MORTGAGE CORPORATION Secretary. xC B Emp 55 Falcon 34 
Dated at Winnipeg, Manitoba this 8th 38 19t Fam Play 15% 164 
Noti@e is hereby given that day of February, 1957. hey 
San Ant 56 
a dividend of Ninety Cents per RENABIE MINES LIMITED xSand R13 
xSaphire 141 
Do 
x Cc 
- is hereb that a dividend Do B 24 2% Scarfe A .. 
Shocks a thon © Gal ee of ize (Se) cana coare has been ez me I xSeurry” ii, 6 
M ; / NOTICE is hereby given that a} this ilematity and’ will be paid in Cana- 183 pe .. = pr 192 
onday the First day of April! aividend of twenty-five cents (25c) | dian funds on March 15th, 1957, to = ee en a xSec Fr 
15 (Supplied by Investment Dealers’ Assn. 
of Canada) 
pi Do B 473 
rate of one dollar per share per| Sy Order of the Board, 350 Flor C C595 600 xSh Cr 95 Feb. 12, 1957 
Fifteenth day of March 1957. prpum), nes agg a the H. W. SALTHOUSE, Do 84 = a oa = mene 6d Gan. | Public Utility Rate 
issued No Par ue Common Secretary. Sher-Wms 40 Issues % 
: k of th . The above} Toronto, Ontario, .. Alg. Cen, H.B.R.5 
By Order-of the Board owe ve — can sng in Canadian Februa ry 11, 1957. Beil Telephone 3 
GEO. D. LAVEROCK, (funds, April ist, 1967, to Share- 
, Secretary. | holders of gongs Be a of 
"| busiriess on the March, 
Toronto, January 16th, 1957. 1957. .. 


p. xFrobish | 280 251 
! AUTO ELECTRIC SERVICE | Couch § ti Pruchaut 1 1 
E. J. CARTER, COMPANY, LIMITED 


7 Pony 2 » nary ven that Devi 
' oron ruary o. 9) cents per share 
— " - Fe 7 _ on the Class “A” shares of the 
. <orppeny and the regular quarterly 
Dividend No. 37 of 20 cents per 
share upon the no par value Com- 
mon shares have been declared 
payable on and after the 15th day 
of March 1957, to the Shareholders 
of record at the close of b ess on 
February 22nd, 1957. 
By order of the Board. 
A. A. KERR, 
. Secretary-Treasurer. 
Dated at Toronto, Ontario. 
February 5th, 1957. 
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Stephen B. Roman, President, Consolidated Denison 

election of two additional Directors to the Board at 

be ae The two newly elected Directors ore Mr, Lovis R. Perini 
mith. 

Mr. Perini is President of the Perini Corporation of Frami 

of the Board of the Canadian company, Perini Limited. 

construction industry, Mr. Perini is also well known in 

his brothers of the Milwaukee Braves Baseball Club. 

Mr. Axmith, Director of Can-Met Explorations limited and Director 

Treasurer of Trans Canada Explorations Limited, is Director several 

mining companies. ' 


ROYALITE OIL COMPANY, 
LIMITED 


COMMON STOCK DIVIDEND 
No, 73 


NOTICE is hereby given that a 
Dividend of Six and one-half cents 
per share has been declared on 

outstanding Common shares of the 
eeapeny. able March ist, 1957, 
to arehoiders. of record at the 
coe of business on February 15th, 


Powell River 
Company 
Limited 


NOTICE OF DIVIDEND 
NO. 49A 


At a meeting of the Board 
of Directors held on the Ist 
February, 1957, a quarterly 
dividend of thirty cents (30c) 
per share was declared pay- 
able on the issued shares of 
the Company in Canadian 
Funds on the 15th of March, 
1957, to shareholders of re- 
cord as of the 15th February, 
1957, and to holders of share 
warrants. 


Said dividend will be paid 


am, Mass., and 
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industrial Issues: 
Abitibi Pr,, P. . $ 
Acadia-Atlantic 
Sugar ..... .. # 
Alum. Co, of C. 4 
Bathurst P. & P. 54 
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By Order of the Board. 


>. 


preg | pace amees ] 
| N.M. PATERSON & SONS LIMITED 
‘Grain Division | 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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DIVIDEND NOTICE 


A dividend of Fifteen (.15) cents 

first preference share, and 
Whirty-one and one-quarter (31%) 
cents per second preference share 
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will be don the ist day of 


seraycesese: 


Company 
upon presentation. and deliv- 
ery of Coupon No. 49A, on or 
after 15th March, 1957, at any 
branch of the Bank of Mont- 
real in Canada (far northern 


offices of Agency, Bank of 
Montreal, New York or Bank 
of Montreal (San Francisco), 
San Francisco, or at the First 
National Bank of Chicago, 
Chicago, Tl, : 


: 


Res 


the 15th day of February, 1957. 
G. ERIC DENNISON, 
Secretary-Treasurer. 
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THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


DIVIDEND NUMBER 199 
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K. A. (CANADA) LID. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office —563 Grain Exchange, V\ 
Fort Wilt, 


: 
THEO 


: x8 





DIVIDEND NO. 64 


NOTICE is wg Sg that a 
Dividend of One . Twelve 
and One Half Cents ($1.12%) per 


md 
declared payable on 
1957, to shareholders of record 
the close of business on Febru- 
15th, 1957. The Transfer Books 

will mot'be closed. 
By Order of the Board, 
. F. G. BLACK, 
Secretary- 


Torpoto, Ontario 
HALLNOR MINES, LIMITED | 
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By Order of the Board. 
: J. A. Kyles, 


Vancouver 2, B.C. 
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NOTICE is hereby given that a quarterly dividend of Twenty 
Cents (20c) per share on the Cumula Redeemable Prefer- 
pene Seates St Weriee Wt Se er Se oe Se 
Comr>any will be paid on the Ist day of March, to all share- 
ho “c-s of record at the close of business on February 15th, 
1957. , 


DATED at Calgary, Alberta, this Tth day of February, AD. 
’ . By Order of the Board, | 
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Plan Caveindiel Rere Earth | 


Merger in New Compan 


A merger is planned between 
Cavendish Uranium & Mining 
and the Bare Earth Mining-Haloe 
Uranium group, Rare Earth 
Chairman W. H. Price announces. 

The agreement, subject to 
shareholder approval, would give 
Cavendish and Rare Earth an 
equal number of shares in a new 
company to be formed, it is 
understood. | 

Rare Earth and Halo Uranium 
had previously planned a merger 
on the basis of 35 shares of Rare 
Earth. for each 100 of Halo and 
this deal will be carried through. 

The new company, likely to be 
calied Cavendish Rare Earth 
Mining, will have authorized 
capitalization of 5 million shares 
With about 2.7 million shares is- 


onan 


Price says in a report to share- 
holders. 

Mining is planned at an 800- 
tons daily rate and 








financing of || 
some $7.5 million will be required. 
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D. &. BLAIR 


Two additions to the Board of Directors of Cariboo Geld Quartz Mining Company, 
Limited are annownced — the election of D. R. Blair, which took place at the 
Company's lest Annual Meeting, and the recent appointment of J. Ward Allen, both 
of Voncovver. 

Mr. Blair, Manager of Pulp and Poper Industrial Relations Bureav, is industrial 
relations executive for the primary pulp and paper industry in British Columbia, He 
is also a Director of Douglass Paint Company Limited, President of the Men's Canadian 
Club of Vancouver and a Director of the B. C. Cancer Foundation. 

Mr. Allen is Vice-President and General Manager of Allen-Stoltze Lumber Company 
Limited, President of Alsto Distributors Ltd., a Director of the Children's Aid Society 
end a Past President of the Vancouver Kiwanis Club. 











WE HAVE 


1—Prospecting and mining know how! | 

2—A qualified mining charter. ‘ 

3—Capable mining, personnel consisting of prospectors, 
geologists and mining engineers presently active in the 
field. 





Our field men, after a year's exploratory work, have 
chosen several promising areas in Easfern Canada for 
_ immediate. targe scale staking and development work. 


WE NEED } | , | é ) 
7 


Finencial associates to join our organization on a permanent 
basis. If you are a mining company with exploration funds, 
or, if you are managing funds seeking an outlet into the 
Canadian mining industry— 


WRITE TO BOX 487, THE FINANCIAL POST, TORONTO. 


FREE 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphlets and brochures as checked off in the margin. 

Check here: ; 


1. The Iron Industry of Canada. 

2. Abreast the Market. 

3. Locality map of New Brunswick. 
4 


Up-to-date information on 
(fill in name of mining or oil company) 

















The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 


Name eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee eee 
NOTE: Maps and 
brechure are deing 
prepared in limited 
number. Te avoid 
disappointment, act 
promptly. 


Address 


City/Town Telephone 
PLEASE WRITE OR PRINT PLAINLY 
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1 STOCK MARKET NEWS & COMMENT LTD. 


Cc. W. E. SCOTT, President 


Securities Adviser 


A dependable and sensible Market Service covering Canadian Industrial, 
Mining and Oil Shares and the New York Stock Exchange. 


Established 1936 


NUMEROUS RECOMMENDED STOCKS — such as TRANS- 
PRAIRIE PIPELINE, TRANSMOUNTAIN, ALGOMA STEEL, 
OPEMISKA, COLDSTREAM, MERRILL PETROLEUM, CEN- 
TRAL LEDUC and CANADIAN DEVONIAN — HAVE MORE 
THAN DOUBLED IN PRICE. These recommendations were not 
given to clients haphazardly — but were emphasized as “buys” 
repeatedly and consistently. 














end The Man on the Street in almost every city, town and hamlet 
from coast to coast—and in many distant countries. It tells you 
what stocks to buy or sell in plain ordinary language and the 
reasons for so doing. (NO magic mathematical formula is ex- - 
pressed by THIS MARKET SERVICE). Recommendations are 
based on inside information backed up by over 20 years of 
intensive merket experience. : 


SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT” 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
MOVEMENTS IN CANADIAN STOCKS 





Steck Market News & Comment Lid., Securities Adviser, 
Cc. W. E. Scott, President. , 
80 Richmond St. W., Teoronte, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; 
$5.00 Trial Service, only (10 issues). 
points. 


I enclose my cheque for the sum of § 


your Weekly Market Letter Servite, “Stock Market News an 
Comment”, 


This Market Letter is read and followed by Bankers, Brokers 
a 


Airmail 


SeeeeeeSCeeeece ee eet eee eee e esi eee eases teens eae ee ees eeeeeeee 


(Please Print in Block Letters) 


| 
| 
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| to the rapidly mushrooming Blind River uranium 
officially opened its properties. Top is the Quirke 
tuning up for several months and bdttom is the 


mine which recently started: o 


perations. 
of uranium ore daily with concentrates from Quirke shipped 15 miles in tank trucks to 
Le dried and packaged at Nordic. Algom Uranium has a contract for $206.9 million of 
‘e ey: uranium concentrates to be sold to the stort gg ‘It is the first of the major properties 
. | to start in the camp. Pronto Urani 


um, another Rio Tinto company, is the only 
Blind River producer but other properties will be starting up shortly. 


De: jin the year and an a 


Ons on) 
wing. ag 


Each mill handles 3,000 





Inco, Manitoba Hit Terms 


For Mystery Lake 


From Our Own Correspondent 

WINNIPEG — A power supply 
for 40 years at cost of production 
starting from July 1, 1960, is guar- 
anteed to International Nickel Co. 
for installations needed to mine, 
smelt and refine the ore from its 
Mystery Lake and Moak Lake 
properties in northern Manitoba. 


The company also gets exemp- | 
tion in perpetuity from local taxes | 


on its townsite to be known as 
“Thompson.” In return it agrees 
to give grants in lieu of taxes to 
the local government district of 
Mystery Lake and makes other 
concessions in dollar value per- 


haps far in excess of what the) 


taxation might be. ° - 
The cost of power is not to be in 


hour on a basis of 760 million 
kwh a year of firm power, or 
$3.4 million a year. This is to be 
adjusted from time to time after 
the first full year of operation. 

The agreement between. the 
company and the Manitoba Hydro 
Electric Board and copies of the 
correspondence with respect to 
the $35 million power develop- 
ment at Grand Rapid on the Nel- 
son River were tabled recently in 
the Manitoba Legislature. 

The Hydro Board contracts to 
deliver 40,000 kw of power by 
July 1, 1960 and the balance up 
to 102,000 kw in progressive stages 
with full delivery on or before 
January 1, 1961. 

How much of the estimated 
cost of the plant necessary for 
and related to the delivery to the 
company of its 102,000 kw, is to 
be determined by a two-member 
committee, One will be named 
by the Hydro Electric Board as 
chairman, who wilk not have pow- 
er to make a casting vote, The 
other will be named by the com- 


y. 

The power agreement extends 
20 years from July 1, 1960 initially 
with provision for a 20-year ex- 
tension terminating June 30, 2000, 

This is subject to the condition 
that if the company discontinues 
operations—except on a tempor- 
ary basis—on or before June 30, 
1980, and gives notice to the Board 
on or before June 30, 1978, obliga- 
tions of both parties under the 
agreement will cease. 

A similar provision applies on 
the 20-year extension if notice of 
discontinuance of operations is 
given at least two years in ad- 

















vance. Inco retains the right to 
develop electrical power from 
waste heat, gases or energy other- 
wise wasted in its operations, pro- 
vided that any such power gener- 
ated is not interconnected with 
the power supplied by the Board. 


Studies are to be made by both 
parties on temporary generating 
facilities for a capacity of 2,000 
kw for delivery within one year 
from date of construction. 


From time to time rates charg- 
ed the company are to be adjusted 
to take into account costs savings 
which may result from develop- 
ment of the power site to its full 
capacity of 260,000 kw, The Hy- 
dro Board may make a reserva- 


|tion of 30,000 kw of firm power 
excess of 4% mills per kilowatt 


to supply customers other than 


' the company but in any case must 


furnish power over and above the 
102,000 kilowatts allotted to the 


company if required. 


The town of Thompson, expect- 
ed to have a population of 8,000 
in a few years, will be run/ by the 
administrator of the Local Gov- 
ernment District of Mystery Lake. 
It will not be incorporated as a 
municipality. Land required by 
Inco for its installations will be 
sold at a nominal $1 per acre, Sale 
of other lots in the townsite will 
be limited to employees of the 
mine, railway, federa] and proy- 
incial governments, persons work- 
ing for any public utility operat- 
ing in the district, and other per- 
sons authorized by the aidminis- 
trator to do business in the town- 
site, 

The company agrees to build 
roads, streets, lanes and sidewalks 
which remain property of the 
Crown; sewer and water mains; 
offices for the townsite staff, a fire 
station and an assembly hall; a 
light and power distribution sta- 
tion when power becomes avail- 
able; construct and operate a pri- 
vate hospital; build a school to 
meet requirements of the depart- 
ment of education and adequate to 
accommodate the school popuia- 
tion. 

The company has option of one 
of two plans for computing pay- 
ments to the resident administrat- 
or. One is 85% of the total ex- 
penditures incurred for school 
purposes, less grants from the de- 
partment of education, and less 
expenditures for local government 
district purposes other than those 
for maintenance and operation of 





Make Columbium Metal Here? 
Researching Beaucage Ore 


Metallurgical tests now under- 
way could lead to production of 
columbium metal in Canada for 
the first time, FP learns. * 


Research is being carried out 


tons averaging 0.69% columbium 
pentoxide have been outlined in 
One zone. 

Directing the program is Con- 
solidated Mining & Smelting 
which took over management of 





small-scale current applications. 


In the meantime, no further 
development of the Beaucage 
property is being done but the 
underground workings are being, 
periodically pumped out, The 
Newman zone, which was ex- 
plored on two levels, is said to 
contain about 26 million tons 
averaging 0.69% columbium pent- 
oxide and 0.42% uranium oxide. 

A 50-ton pilot mill was built 
at the property and a process de- 
veloped to recover a product of 
80% columbium pentoxide. 








Project 


public utilities and capital im- 
provements, As assessment in- 
creases this may be reduced in 
progressive stages to 55%. 

The other plan is a basic per 
capita grant of $135 which may 
increase but shall not exceed 
$148.50 for each employée living 
in the townsite. 


Financial Aid 3 

The $20 million Inco agrees to 
advance to help finance construc- 
tion of the power plant is secured 
by notes of the Hydro Electric 
Board bearing 2% interest, The 
notes mature January 1, 1961 or 
at some agreed later date but not 
later than Jan. 1, 1965. On the 
date of maturity agreed upon, the 
Hydro Electric Board will issue 
debentures for the unpaid bal- 
ance. One quarter of the net un- 
paid debt will be secured by five- 
year debentures, one quarter by 
issues for 10 years, one quarter 
in 15 years, all bearing 4% _ inter- 
est; and the balance by deben- 
tures bearing 442%. 





The debentures are to be guar- 
anteed by the province as to prin- | 
cipal and interest, 


Rayrock 





Plans July 


Mill Start 


Reserves of probable ore above 
the 375-ft. level in the No. 6 
zone of Rayrock Mines are esti- 
mated at 111,200 tons averaging 
0.408% uranium oxide uncut or 
0.367% cut grade, the annual re- 
port discloses. The reserves fig- 
ure allows for a 25% dilution 
factor. 

Rayrock, which has a contract 
for sale of $15.7 million of urani- 
um up to 1962, is shooting for a 
production start in July this year, 
President J. C. Byrne. says in a 
directors report. The acid leach 
plant would start its tune-up 
period in June. 

Based on a grade of 7 Ib. per 
ton, estimated operating profit for 
the first year of production is 
$1,165,000, Mr. Byrne says. Cal- 
culations are based on milling 
20,000 tons at 90% recovery dur- 
ing the first six months and 
24,000 tons at 93% recovery in the 
next six-month period. 

Estimated operating profit for 
the second year is $1,750,000, mill- 
ing 52,000 tons at 94% recovery, 
he says, 

Cost to bring the property to 
the production stage is estimated 
at $3.4 million which includes sur- 
face exploration, underground 
development, construction and in- 
stallation on the camp, plant and 
townsites, acid leach plant, build- 
ing of hydro line, warehouses 
and docks at Yellowknife and 
Marian Lake, and Rayrock’s 
share of the all-weather road 
from Great Slave Lake to the 


| 
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Output Off 15% = : 
At Renabie Mines. 


Renabie Mines had gross bul- 
lion production in 1956 amount- 
ing to $1,152,006, a drop of about 
15% from the 1955 total of $1,-/| 
325,576. 

There were 153,322 tons milled 
value 
per ton milled of $7.51, compared 
with 165,656 tons and value of 
$8 per ton the previous year. 











he Mutual Life of Canada| 


Billion Dollars 
fe Insurance 
in force 


87th ANNUAL STATEMENT 


Year ended December 31, 1956 
INCOME: 
Premiums for ordinary and group life assurances..............$41,156,450 
Premiums for group accident and sickness benefits 
Consideration for ordinary and group annuities 


Consideration for settlement annuities arising out of 
assurance policies : 

Interest, dividends and rents after deducting $1,267,702 
allocated for investment expenses... . 21, 


1,410,140 


877,583 





$74,871,163 
EXPENDITURES: 


Death and disability claims 

Group accident and sickness claime......... 

Matured endowments and surrender values 

Ordinary, group and settlement annuity payments 

Interest allowed on policy proceeds, dividends and other 
amounts on deposit and on staff pension and insurance 
reserves 

General expenses and taxes, including commissions and 
the cost of home office and agency administration, less 
the amount allocated for investment expenses 

Amount by which home office property was written down 





3,975,425 








100,000 


$40,132,476 
22,909,072 





Increase in actuarial liabilities 








$63,041,548 
° $11,829,614 





SURPLUS EARNINGS FOR YEAR 
Deduct: i | : 
Dividends paid or allotted to policyholders...............$ 8,458,061 
Increase in provision for dividends payable in 
subooquent yoor .........0. 0 0..<.c.Aiienw bie .." 1,140,000 


Transferred to specific reserve for fluctuation in 
value of investments 750,000 





$10,348,061 
_ $ 1,481,553 
}————— —_——.-- ————_} 





TRANSFERRED TO UNASSIGNED CONTINGENCY FUND 


fi. L. GUY, C.B.E., F.S.A. 
General Manager 


L. L. LANG 
President 


A copy of the complete report of the proceedings of the Company's anavel 
meeting, held at the Home Office on February 7, 1957, will be sent on request. 


; 





“ 
. 1956 — THE GREATEST YEAR ON RECORD 
1955 


$ 188,846,000 
$1,794,967,000 
$ 10,651,000 
$ 489,581,000 
$ 7,597 200 


$ 33,549,000 


| 1956 
New Life Insurance Sold (Ordinary and Group) $ 284,385,000 
Life Insurance in Force $2,052,434,000 
Surplus Earnings $ _ 11,830,000 
Assets $ 521,421,000 
Dividends to Policyholders $ 8,458,000~ 
Totai Payments to Policyholders . . i gs glee ae 


MUTUAL 
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BY RAY MAGLADRY | 





Speculative buying interest is confined chiefly to nickel pros- 
pects as the mining board generally shows a declining trend. 

Buying is evident in stocks of some dozen companies which 
hope to receive concessions in the Ungava Bay region of New 
Quebec where nickel occurrences have beer-found. Rumor that 
the Quebec Government would soon announce details of conces- 
sions sparks interests in these hopefuls. 

The area seems marked for a major exploration drive next 
summer and could possibly emerge as one of the top speculative 
nickel attractions of the year, brokers feel. 

This table shows recent market action of some stocks affected 
by the Ungava nickel interest: 


Week's 
High 
‘ 
5.00 
1.75 
1-57 
1.10 
1.95 
1.95 
5.55 


a1 


1957 


eait 
= 
a 
> 
5 
. 
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THE BUZZ IN BOARD ROOMS—With mining issues general- 
ly on the downtrend, uranium stocks again show the strength 
that has been evident in other recent soft markets. Several gains 
were made in the week in this group, although some issues moved 
lower on reduced buying interest. 

A feature is Algom Uranium moving to $21% from $19% 
recently, then settling at $20%, Algom is holding official opening 
of its two Blind River mills this week. Consojidated Denison con- 
tinues a strong spot.as buying carries price to a new high at $19 
from $18, Stock later trades at $17% atfer general market decline. 

Milliken Lake moves ahead to $2.75, a top for 1957, from 
around $2.45, settling back to $2.35 later. Senior financing of $26 
million said to include some $16 million of debentures to be offer- 
ed to public. 

* . ” 

Bigger shipments at higher prices give a promising outlook to 
the iron ore profit picture. Analysts expect Steep Rock Iron Mines 
to show 1956 earnings of around $1.50-$2 a share, compared with 
$1.15 in 1955. Stock at $18 compares with $19% recently. 

Hollinger Consolidated Gold Mines is also expected to realize 
rising earnings from its various Labrador iron interests, although 
these will not show on income account since dividends are not 
being paid by ore companies as yet. Hollinger may have interest 
amounting to $2.60 per share in the earnings of these companies 
in 1956, analysts say, while its gold operations should yield about 
40c a share; 1955 earnings were 35c a share. Stock at $234 com- 
pares with $2542: 

Labrador Mining & Exploration, also benefiting from stepped- 
up shipments from Labrador, should have earned about $1.20 per 
share last year, according to estimates. This would be up by 100% 
from 1955 earnings. Stock eases recently from $20% to $18 in 
declining markets. 


” * 7 


A group of nickel prospects led by Consolidated Regeeyrt in 
the Kelly Lake area of Blondeau Twp., Que., understood to have 
drawn up financing plans. Regcourt sells off sharply to $1.36 from 
a week’s high of $1.89. 

Canadian Sebtia shares have been suspended from trading on 
Calgary and Edmonton exchanges. Stock, which traded as high 
as $4.10 late last month, recently sells over-the-counter in Mont- 
real for 60c. 

Teck-Hughes Gold Mines flips ahéad to $1.95 from $1. 67, settl- 
ing at $1.70. Company has property in the Kelly Lake nickel 
region of Blondeau Twp., Que., and has applied for a concession 
in the new Ungava Bay nickel field. ‘ 


* * . 


OVER-THE-COUNTER MARKET—Uranium stocks attract 
interest in generally dull markets. Cayzor-Athabaska a strong 
spot récently in a move from $5.50-$5.75 to $6.30-$6.60. Company 
is reported pushing. development and stockpiling on its Beaver- 
lodge uranium property in. preparation for opening of Lorado. 
custom mill. 

Peach Uranium, which controls Pronte Uranium and has in- 
terest in Northspan, is stronger temporarily at $14-$15 compared 
with $13.75-$14.50 recently, Stock eases to $13%-$14% again 
at mid-week. 

Some nickel prospects also active. Chipman Lake at 32c-35c 
compares with 36c-39c recently. Iron prospect Oceanic continues 
firm, trading around $2.90-$3.10 compared with $2.80-$3. 

* * * 

ON THE OIL AND GAS FRONT—Oil and gas issues join the 
market decline but less selling pressure is evident than in other 
groups. 

New Chamberlain Petroleums announces two deals with Al- 
berta independents, by which it will acquire all assets of Com- 
mercial Minerals on undisclosed share-exchange basis and get 
majority control of Vanalta Ltd. on cash basis. Commercial ‘has 


7% % interest in Husky-Mic Mac’s 25-well program in Saskatche- | 


wan. Chamberlain also announces extension 'of the Bindloss gas 
field by its latest success. Stock eases from $2.35,to $2.18. 

Home Oil indicates an oil strike at the Virginia Hills wildcat 
and Home Oil A moves to $12% from $11%, later settling at 
$124. Fargo Oil completes drilling at three wells in North Virden, 
Man., development program with project full success so far. Stock 
is easier at $3.05 compared with $3.55 recently. 


Indicate 106 Million Tons 
32% Magnetite at El Sol 


El Sol Gold Mines has indicated 
some 106 million tons of 32% 
magnetite on its property 65 miles 
north of Sioux Lookout, Ont., 
company’s engineers report. 

These drill-indicated concen- 
trating-type iron reserves are on 
two major zones—the A and B. 

El Sol engineers now plan 
further drilling to more complete- 
ly fill in the current indications 
on these two zones. This drilling 
includes a deep hole to probe 
for the magnetite at a depth of 
1,000 ft..on the A zone. 

Latest’ estimates of _drill- indi- 





width was: 197 ft. with assays 
averaging 32% iron. 

The estimate of 15 million tons 
for this area also 
tinuity to a depth of 500 ft. The 
engineers point out that only 20% 
of the B zone has been explored. 
If the remainder of the B zone 
continues to give favorable re- 
sults, they estimate that reserves 
to a depth ‘of-500 ft. could reach 
a combined 166.8 million tons. 

Current drilling is with five 
machines with one concentrating 
on the deep hole on the A zone 
about 3,000 ft. east of the West 
end of the; area. It is estimated 
that some 16 holes would be re- 
quired to fill in the gaps in the A 
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MINING INVESTMENTS 





A brief insight into the poten- 


atomic energy was given recently 
by a member of the U.S. Atemic 
Commission. 


Energy | 
Dr. W F. Libby predicted 
to U.S. men that: 
—The decade after 1962 will see 
a “phenomenal growth” in 
atomic power. 
—World uranium oxide re- 
quirements within the next 20 


40,000 to 100,000 tons. Free 

world production next year will 

be about 30,000 tons of uranium 
oxide. 

—Nuclear power reactors now 
projected will have an electrical 
capacity of more than one mil- 
lion kw by 1962. 

Another U.S. authority sees a 
free world market for nuclear 
power of 14 million kw develop- 
ing over the next 10 years. 

Dr. Libby noted that initial de- 
mand for wranium in power 
plants will be for inventory. For 
every 100 tons of uranium re- 
quired for the core of a reactor, 
another 200 tons is required for 
the recycling operation. 

The U.S. alone would require 
an estimated 25,000 tons of ura- 
nium oxide annually within the 
next decade or two, he said. 

a + ° 


New Formaque Outlines 


250,000 Tons Reserves 

New Formaque Mines has indi- 
cated 250,000 tons of ore averag- 
ing 2.35% copper and .5 oz, silver 
at its property near Amos in 
northwestern Quebec. 

These reserves have been. indi- 
cated by drilling with the copper 
occurring in five parallel shoots 
distributed across a width of 120 
ft. and to a depth of 450 ft. The 
cores also show selenium in the 
ore’ and composite sampling for 
this metal is under way. 

The area is still open to the 
east and at depth. A length of 
800 ft. has been drilled at 50 ft. 
intervals in this west shaft area. 
The éast shaft is 1,600 ft. east. 
Adjoining and parallel to. the 
copper shoots is a zinc-béaring 
section containing some high- 
grade lenses. 

Since last June, the company 
has completed 39 holes on its 
property with 23 holes in the west 
shaft area and 16 holes in the 
east shaft area. 

Surface drilling will continue 
until spring break-up when 
underground operations will start 
at the east shaft. The old shafts 
have to be de-watered. and 
cleared. 

The company recently complet- 
ed a financing agreement with 
Alator Corp. A total of 200,000 
shares were underwritten at an 
average price of 47%2c (market 
price at mid-week, 4lc) and addi- 
tional shares optioned. 

Hole 38, drilled recently, cut 
the 1A copper shoot at 150 ft. 
with two copper sections — one 
foot assaying 2.87% copper and 
two feet assaying 3.15% copper. 
Silver averaged 1.3 oz. a ton. 

The No. 1 copper zone was cut 
at 190 ft. vertical depth with a 
two ft. core length assaying 3.7% 
copper; No. 2 zone gave a core 
length of six feet at 240 ft. depth 
assaying 2.88% copper, including 
a three-foot section assaying 
5.45%. This hole also cut the No. 


tial future for uranium and) 


years will probably range from : 











\Says Atomic Power Growth 
‘Phenomenal’ After 1962 


one-foot sample 


manganese mine 
and mill in the U.S. state of Vir- 
ginia. 

J. Anthony Mercier, managing 


oy act 
grade surface ore. The under- 
ground material developed by 
drifting and raising is said to 
average 27.9% manganese over a 
7,7-ft. width., 

It is planned to ‘operate the 
mill at capacity (previous opera- 
tions were at 100 tons daily), 
using largely the replacement 
ore. The company is working to- 
ward a 65% extraction with mill 


improvements planned over the/|: 


next three months. The company 
has a contract for sale of concen- 
trates to a U.S. Government 
agency under the U.S. Govern- 
ment’s stock-piling program. 


Terminate Option 
On Aumacho Property 


An option agreement on the 
Beardmore, Ont., lithium pro- 
perty of Aumacho River Mines 
has been terminated, President 
F. A. Boylen says. 

The deal, made last fall with 
Copper Canyon Mining of the 
U.S., would have brought Au- 
macho some $6 million over a 
three-year period. However, ne- 
gotiations may be reopened with 
Copper Canyon at some future 
date, Mr. Boylen states. 

‘It is understood that the U.S. 
firm wanted further drilling done 
on the property which has a 
drill-indicated tonnage of around 
760,000 tons averaging 1.63% 
lithium oxide. The two parties 
could not agree on terms under 
which this drillmg was to be 
done, Mr. Boylen states. 

Aumacho has beguh drilling its 
Macho River, Que., copper pro- 
perty but no results are avail- 
able, Mr. Boylen says. The com- 
pany .also has base metal pro- 
perties in New Brunswick, and 
copper prospects in the Tema- 
gami and wie at: areas of On- 


tario. 
. . * 


Ciant Yellowknife 


Tries New Technique © 

Final result of new metallurgi- 
cal tests for gold recovery, now 
under way at Giant Yellowknife 
Gold Mines, is expected within 
about two mionths, according to 
company officials. 


So far, testing of the new tech- | 
is going ahead satisfac- | 


nique 
torily, the company says. 

Giant Yellowknife has 
attacking the problem of better 
recovery from refractory ore for 


—— 


been | 
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Congratulations from the associated: companies 
of the Rio Tinto Group including: 

Pronto Uranium Mines Limited, 
Northspan Uranium Mines Limited, 
Milliken Lake Uranium Mines Limitéd, 


Oceanic Iron Ore of Canada Limited, 
Rio Canadian Exploration Limited 
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company said a treatment method 
for tailings unde; test indicated 
possible recovery of 70%, bring- 
ing over-all recovery to 85%- 
87%. 

It is understood the latest pro- 
cess is one developed by Stra- 
tegic Materials Corp., a U.S. firm 
that has done extensive research 
in metallurgy and developed a 
number of new processes. 


. - . 


Milliken Contract 
Now $94 Million 





Milliken Lake Uranium Mines | | bonds. 
some timé. Late last year, the’ now. has a letter of intent for! issue 





sale of a minimum of $94 million 
of ‘uranium. concentrates to 
Eldorado Mining and Refining, 
W. H. Bouck, president, reveals 
in the annual report. 

The company previously said 
that the letter of intent covered 
$77.9 million of concentrates. Mr. 
Bouck adds that a formal con- 
tract is expected to be concluded 
shortly. 

Negotiations are under way to 
finance mill construction through 
borrowing approximately $26 
million through the issuance of 
It will be necessary to 
additional stock. Share- 





pelders will consider an increase 

in authorized share capital to 7 
million shares from 6 million at 
a meeting Feb. 20: 


Bethlehem Copper 


Cuts 1.07% Grade 
+ Latest deep diamond drill hole 
on the Highland Valley area pro- 
perty of Bethlehem Corp. 
resulted in a 743 ft. core length 
which averaged 1.07% copper, H. 
H. Huestis, president, reports. 
This hole was part of a close- 
drilling grid pattern being carried | tion 
out by American Smelting & Re- 
: 


incronee, 








oz. of silver in January this ye 
by 10% from output in the 
month a year ago. Cobalt produc 


tion, at 2,040 Ibs., eb town frets 


2,340 Ibs. in January, 1956. 
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& MINERAL CORPORATION LTD. 





NAME 
ADDRESS 


CITY OR TOWN 
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PARAMOUNT PE PETROLEUM & MINERAL corr. uw, 
(03 FET MDS., REGINA. * 


Please send me “terther information on PARAMOUNT 
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PARAMOUNT PETROLEUM 
& MINERAL CORPORATION LTD. 


AUTHORIZED 5,000,000 SHARES N.P.V. 
ISSUED 2,100,000 SHARES 
PRESIDENT: ARTHUR L. HAZLE 
VICE-PRESIDENT: LORNE A. PEARCE, LLb. 
HEAD OFFICE: 303 BRENT BLDG., 


REGINA, SASKATCHEWAN. 
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PARAMOUNT PETROLEUM 


A SASKATCHEWAN COMPANY ‘DEVELOPING SASKATCHEWAN OIL 


e Paramount is currently active in the prolific south-eastern Saskatche- 
wan oil fields. 


Paramount has varying interests in over 200 parcels of land in the 
south-east. Many of these parcels are located i in the oil fields or in 
immediate proximity to production. 


Paramount's major lease- holdings are located in the Steelman-Hirsch- 
Portal areas. 3 


Paramount is now drilling 3 miles south-east of the Imperial Doug las- 


ton oil discovery. Oil has also been discovered 2 miles south of this 
location. 
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- Merrill’s Six-Year Growth 


Here’s Hew Merrill Is Valued .— 
Credo oll reserves (1) ..selecterscecsscerecesssscscessecess $60,000,000 
Neturel GOs reserves (2) edeseveccoseccocccovecescoeccorece 1,800,000 
Current assets 31/10/56 beccoadcced cbasesbehopecsconpnebe 2,406,000 
Drilling end ether equipment (cost less depreciation) 31/10/56 .. 2,300,000 
investments and deposits 34/10/56 eee Cee ee eee eee eeeereet 309,000 
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’ 66,800,000 - 
less liabilities 31/10/36 ra eecercvesecesseseecessccssoerees 20,700,000 There have been 17 holes com- 


. | pleted on the Casseus 1% 
Appreised worth, excluding apy valve for exploratory eavsage (3) , : miles to the northwest, 

Totel eS eee Re oe tee eeerces $46,100,000 about 900 ft. of strike length with 

ee, cngneesteddebeeudec ssc bbtadhues 15.80 ’ 3 — lateral bs Dr. 

| Per share ‘- ! 4 | Weber states. Assays range from 

(1) 60m bbi of $1.00 per bhi mode up of 31.5m bbi proven and 26.5m bbl 20 ft. of 8% copper to 20 ft. of 

estimated secondery recovery. - eR ta pe | 2.54% copper, and as high as 
or presets cay A pa | 90 ft. of over 30% iron. 

(3) Acreage volves very . Fer each $1 per acre ascribed to eiploratory : Two holes have been completed 

increased . . from 
ey > eats "petri megs, yc elevation. on the Bresillac zone, with inter- 
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1955 | 1954 


$ + 4 
Oll revenve eeeeeeoeeeeeeees 4,106,183 1,794,220 291,583 
Drilling INCOME ccocccoerecceees 1,457,473 1,330,511 451,025 


5,463,856 | | 3,124,731 742,608 
Expenses 0006 00te 6 se beeds cas 1,594,335 1,509,328 1,094,126 
errill Petroleums Lid. As a re- , 


Cash flow ...... case te 3,969,521 1,615,408 (351,518) 
sult of able management, this 
Oe tancenenekt years since it| io) profit or (less) ...2+-se00 2,102,270 855,628 (858,088) 
Per shere -— cash flew eeeeeeee $1.36 } 0.52 (0.12) 
Morrill is engaged in exploring -— earnings eeeeveuvce 0.72 A 0.30 (0.30) 
for, developing and producing oil 
and natural gas. To date, natural STATISTICAL HIGHLIGHTS 


gas is a small part of the com- Dec. 31/55 


= Nev. /§ 
2,010,545 11 mes. 715,206 12 mes. 
6,414 Mev./56 4,685 Dec./56 
No. of wells in which company hes 


The Men interest eeseceeees 1,077 688 


Interest in land 
Producing 
w—(GrOss GCTOGGO .eeceece 79,564 145,501 


—Net acreage eeeeeeeee 12 94 12,711 
as president of the company in Non-producing 4“ 


1954, when he became the —Gross acreage .eseeees 4,047,128 3,303,788 
resident and a director of Nef acreage «seseeeee 1,497,420 462,488 
Canada Pipe Lines Ltd. 
He was formerly Minister of 
Mines and Minerals for Al- | 79,564 gross acres. The company’s ago of a representative group of 
berta. net interest in this spread was;{Canadian and American produc- 
Clifford R. Walker has been (| 112.5 wells and a net 12,494 acres. | ing oil companies showed the re- 
with the company since 1951 The company also has a 1.17% | sults set out below. These are in- 
and is president and a direc- | gross overriding royalty interest | dependent producers who are not 
i in 149,760 Crown lease acres in| integrated operators. Figures for 
the Pembina area, on which 366/ Merrill developed on the same 
producing oil wells have been/| basis are shown for comparative 
drilled and q similar gross over- | purposes. 
*\ riding royalty on 188,160 Crown; Ratio of market price to: 
reservation acres in the West| Appraised worth 
was formerly president of Can- | Pembina area. Canada 
ada Southern Oils, Ltd. Ed- MIE TE o cecevencabbeses 
ward 5S. Magowan is _ vice- Costs —Merrill ....cccccsceces 
ent and a director. Bryan In 1953, and 1955, indus-| Cash Earnings 
. Grineau, C.A., is secretary try average finding costs per bar- } ps tescbuieess 2Oe 
and. treasurér of the company. | re] in Western Canada were $0.70, ecebaeeees: ae 
m $0.84 and $1.07 respectively, com- |. — (1955). ccsess. 26.7 
| pared with oer on ‘1956 (est) ........ 86 
’ _j|of $1.58 and $1. ; From these figures, it is appar- 
tong pf Srggeen ibe wd 7 saaines These costs are expected to con-/ ent that Merrill is selling at less 
and oi) reserves in the Pembina tinue to rise. Merrill has pur-/ than appraised wortlr while other 
field northwest of Edmonton. chased to date 27 million bbl in| similar organizations on average 
‘The company ts capitalized at the ground at an estimated aver- are selling over appraisal value. 
B milion eommor. shares. of age cost of $0.52 per bbl. Similarly, in relation to its mar- 
which 2.912.995 are issued The A research project showed that | ket price, Merrill’s cash earnings 
stock ny listed en the Teronta the injection of warm water into} are substantially higher than in- 
Pogiiinn  Wamnsumen Calgary, the Pembina reservoir under the} dustry averages. 
Ameriten end fen: Weanciaco acreage studied could increase Market Action 
Stock Exchanges, and as a result the recovery from the original| Past market action of the 
hes wits interent estimate of 14 to 20% to as high| shares shows a low point of $2 
The company hee recently sold | 8% 42% In other words, reserves} reached in the terminal phase of 
two series of 5%% and 5%% could conceivably be more than the 1953 general bear market that 
sinking fund bonds totaling $8 doubled. The cost to do this is | carried all the Western Oils down 
million and maturing March 1, only $0.04 per bbl of additional from their 1952 peaks. Following 
less, Warrants ere attached 4 oe bbl basis the operat — Te mad ‘cll of Pebing, ; 
na per -i the very 0 em | 
ete, “i aD deinaioek ing cost of producing total water} By early 1955 the price reached Chevrolet showed the world what stuff champs are Unit-design cab and body construction — Chevrolet 
amount at amounts increasing | "004 oil is less than the operating | a high of $9%, then settled into a : made of, right from the start. Chevy’s rugged features, cabs and bodies stay tight and solid over miles. of bumps. 
from $15 to $21. cost of producing the primary re-| long period of narrow price proved on the Alaska Highway, are ready to prove to | | 
About half the outstanding coverable oil to its economic lim- changes between $8 and $9.. th ‘ unbeatab! val ¥ Optional Powermatic transmission, the i 
shares were issued as considera-|# This reduction results primar-|, In four’phases of rally and de- a — six-speed automatic makes heavy hauling easier and safer 
tion for the purchase of assets or ily from the fact that the amount/cline the stock moved up from Hiah : 6's and Short Stroke V8‘ ith ‘ 
shares of other companies, in- | % oll recoverable under primary | 90% in November, 1955, to $22% renal vi Sb Sem Sturdy frames and long-leaf springs — these brawny 
cluding Erin Petroleums Ltd. and |™ethods in 19 years is recover-|in March, 1956, a price that was horsepower now up to 210, can do Herculean tasks with chuinile colts de eile — 
Asher Oil Co. The largest acquisi- |#Ple under the assisted regovery | too high in relation to the basic ease! . 7 CORPESIES Con Hae the going is roughest 
tion for cash was the purchase | Method in 4% years, to| value that could be estimated at ... with strength to spare! ; 


of Cancoll Oil & Gas Co. in De-| e findings of the research re- vet er | Low Cab Forward models outdate the Cab Over Engine, Wheel job ne ‘ , 
cember, 1955, from Canadian Col- ght a ty | has b sf oe a Popa save you time and effort. ahs a calls fast-working efficiency 
lieries for $18 million payable $5 repost was unenjmous pee eens gaa Rasa against tight schedules or big muscles for off-the-road 
million on closing, $2,250,000 per|2¢cepted by other operators in/ levels prevailing a year ago and . y ‘ grinds, count on a new~Chevrolet Task-Force truck 
year 1957 to 1960. inclusive and | the Pembina field and the Alber- | it appears that the stock has been | 2 : : 
$4 million from production and q|@ Petroleum and Natural Gas/ oversold. This indication is con- > Peg +. to do it better! 
royalty Conservation Board gave formal/| firmed by the evaluation of the "Ys a aa ; | | 
Cascade Drilling Co. is a whol-|*PProval to the project. Only | company at $15.80 a share exclud- oe ee Ae SR 
ly owned subsidiary which cur-| me will tell how successful it|iny any value for the 1.5 million Se a ce meee appseencenee A GENERAL MOTORS VALUE 
rently owns and operates 15 drill- mg aoe ce celal Sie acres = well-located exploratory —o a. £ iirc os 
ing rigs. About half these rigs ind feels pone ge sasibil —_ Cc lusion es " 
Cae OR Drapertien in wees Rive: iitss of acbeaes was A gal any paid At a Hr wonser market price ee oS — , soot 8 ‘cc : 
+ Fhe Mag pore oe last October in a Crown Reserve | around $14, Merrill Pete is sell- * ie = Seems © Bt ty. NEW TASK-FORCE 'S7 TRUCKS 
activity when drilling equipment sale where acreage in the known ing at aboui 16 times estimated sy Dig a BS eae esate bs ea Et ae, ee © 
is in heavy demand floodable part of the field sold | 1956 earnings. This is very low in Es Benge ag | a / 
Holdings ae ee ee eae en ee Sey nee’ Se ih ee “2 ee 1 a v a 
Pembina encompasses some 680 that is $3,500 per acre. A second | earnings ratios. Other important Sr RR peer. SS : ee ee y/ 











sq. miles or 435,000 acres and is |Tese@rch project now under way | yardsticks of value and growth, 7 Se ll — | fis Cc a FE V R O | F T 
the largest oil field in areal ex-| ‘Mdicates an additional recovery | sin fe 


‘tent i rth Ameri ‘« woti.| OL 7%% is obtainable by mixing ps oe geen | | ae ics 
t in No erica. It is esti- . . oe “ Roe a a om we he i ; 
mated that the daily potential carbon dioxide with the injected | ee % . be on 


ter. 
production could be a quarter of | ¥#™™ WwW 
a million barrels. Latest figures, “ *dy made a few months 


show that Pembina is producing 


tout 26% of de wal tr Aber (COSTS Low, Output Sooner| 7 








ta. This field is connected to the 


oil markets by the Pembina, In- B * d Ri 9 Mill T d 
vincial and Trans Mountain 
ope nes lind River's -iren 
Over 80% of all the producing} 4 pattern of lower operating 


wells in Pembina provide reve-| .octs and shorter tune-up periods 


nue for Merrill. The resident of | ¢,; mills is emerging for Blind 
the company estimates that upon a -" 


compietion late this year of the 
development drilling program on 
the holdings in Pembina, Merrill 
will have a working interest in 
an aeagee wy wells, together 
with a 1.17 gross overriding tion this year. 
royalty on about 600 wells. Experience of other mine 

Exploration acreage at Nov. 30, operations in the area points to 


1956 was as follows: lower - then - expe Sarre 
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* Gross Net 


AL 
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Alberta .....+ 
Saskatchewan 
Brit. Col. eee 
Onterio eceoens 
N.W. Terr. ... 
United States. 


Total 4,047,128 1,497,420 


Merrill's production at Nov. 30, 
1056, came from 711 oil wells on 
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cided to retain the death pen- 
alty but not to use it. 

I agree this is not in the 
wording of the new Homicide 
Bill which has now been 
carried through the Commons 
but everyone accepts it as a 
sentence of death on the gal- 
lows. As the whole country is 
utterly weary of the long 
drawn out controversy there 
is, a deep sense of relief that 
it has come to an end. 


. * * 

So now the politicians can 
begin to plan for the next 
election which may not be as 
far off as you might think, 


Undoubtedly Prime Minis-_ 
ter Macmillan has made an 


admirable start. He has that 
rare combination of a roman- 
tic yet realistic mind. And to 
contribute to the composure 
of that mind he has the com- 
fort of a wealthy family-pub- 
lishing house behind him. 

In the current week the 
annual luncheon of the Tory 
parliamentarians in honor of 
the leader of the party took 
place at the Savoy Hotel be- 
hind closed doors. 

Usually on these occasions 
the leader thanks his follow- 
ers for their loyalty, talks 
about some of the points of 
disagreement and then pre- 
dicts a bright future. 


Mr. Macmillan Spoke 
Without Note or Halt 
But this time Macmillan 
spoke for nearly half an hour 
on the vision of the world 
before us. He had not a single 
note and talked for half an 
hour without ever being 
drawn into obscurity or in- 
coherency. : 





government are in for a tem- 
pestuous period with the 
newly introduced Rent Bill. 

For years, as a result of the 
war-time bombing, it has 
been impossible for landlords 
to increase rents or regain 
possession of houses below a 
certain rateable level. 

Thus we have had the as- 
tonishing situation of the 
owner of a house unable to 
secure possession or to in- 
crease the rent. I agree that 
it is hard to shed tears over 


-the plight of a landlord, but 


actually the owners have 
been cruelly exploited. 

Already the Government is 
hedging on the very lowest 
rented’ houses, but_ broadly 
speaking Macmillan is deter- 
mined to restore the rights of 
ownership. ~ 

Needless to say the Social- 
ists are going to make the 
most of the situation. At the 
moment they firmly believe 
that they will win the next 
election and will be in power 
for a long time. . 

But Macmillan is ready to 
face unpopularity. He be- 
lieves in stating the facts of 
life no mattef how the heath- 
ens rage. 

Also he is determined to go 
ahead with the Free Trade 
Customs Union of Western 
Europe. He gees in the part- 
nership of those historic 
enemies,«Britain, France and 
Germariy, a central force of 
such strength that it would be 
impregnable to attack. 


The Socialists cannot make 
up their minds. As the 
apostles of brotherly love 
they can hardly denounce 
such a partnership yet they 


Continent. Again and again 
the. shocking conditions on 
these slave ships have been 
exposed but nothing has 
been done. 

Now the Government is 
threatening to end it. And 
about time! It has always’ 
been a mystery why the 
horse - loving British have 
permitted such a dreadful 
thing to exist. 

* * = 

I am sorry to report that 
the memorial service to Tos- 
canini drew only a few people 
to. the Catholic Church in 
Spanish Place which is in the 
West End of London. 

It was a wet, unpleasant 
day, and only two orchestral 
conductors were among the 
faithful few who gathered for 
the service. 

Physically and mentally 
Toscanini was an aristocrat. 


He opposed Mussolini in the 


‘ early days and was placed 


under -house arrest. After 
Munich, when Mussolini 
thought that it was peace for 
ever, Toscanini was released 
and went to America—never 
to come back until Mussolini 
and Hitler had gone to their 
deaths. =: 
It was thought that the 
death of Guido Cantelli in an 
air crash hastened Toscanini’s 
death but that is not true. The 
news was mercifully withheld 
from the old maestro. 
Cantelli, still in his early 
thirties, had already won su- 
preme laurels as a conductor 
in New York, Paris and Lon- 
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pointment open to a British 
soldier. 

His diaries which he me- 
ticulously kept throughout 
the war are not sparing ‘in 
criticisms of Winston Church- 
ill, but neither do they deny 
the great man’s genius. 

been born Alan 
Brooke he decided, when a 
peerage was given to him, to 
telescope the two. names. 
Thus he became Lord Alan- 
brooke. 

This should be done more 
often, It is difficult to realize 
that Lord Bellyfeathers is 
really your old friend Sam 
Smith if you happen to have 
missed the announcement. 

7 on + 

Incidentally there was a 
gasp of horror when it was 
announced on the radio that 
the famous Winston had died. 
But fortunately it turned out 
to be “Winston” the horse 
which had been the Queen’s 
mount for several years at 
the Trooping the Color. 

Luckily the four-legged 
Winston had few of the char- 
acteristics of his name-sake 
and behaved with the utmost 
decorum. f : 





February 16, 1967 








REAST OF CALGARY’S G ™ © Www Hi 


7 
































MERIDIAN INVESTMENTS LTD. } 


WEBB SMITH NOTON 


2860 - PHONES - 24868. 
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Weethen Canada’s finest industrial and commercial subdivisions 
designed to cater to CALGARY’S industrial extension, 


’ 


a 


* Through Planned Property Developments 


& As Land Specialists, assembling, financing, 


+ With Licettinith opportunities and complete 
purposes. Se aa 


* By investment projects evolving from first 
leases with fully financeable tenants. 


- 


to a tenant’s specifications. ‘mt 


* Write for information and_ capitalize 
through — i 
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WEBB, SMITH, NOTON, LTD. 


~ 311 - 8th Avenue West 


CALGARY. ..A CITY OF OPPORTUNITY 
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MILLIONS OF DOLLARS 
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value of work done. 

Easing of the tight-money 
position later this year. could 
bring a dramatic change to 
the picture. Already its esti- 
mated that plans for construc- 
tion and other capital expendi- 
ture projects this year are $1 
billion ahead of 1956. 

But here’s the picture as it 
looks now: 


Residential 

The one blot on the escutch- 
eon. It’s estimated to fall 19% 
notwithstanding the recent in- 
crease of NHA mortgage inter- 
est rates to 6%. There’s a feel- 
ing that the banks now believe 
they tied up too much money 
in new housing mortgages last 
year and, even if funds were 
available this year on the same 
scale, only a proportion of them 
would go into housing mort- 
gages. That leaves the builders 
to fall back on their old 
friends, the insurance and trust 
companies for NHA loans. 
Reputation and credit rating 
among the applicants are like- 
ly to be critical factors, 


was the most consistently high 
factor throughout last year, 
continued ahead of year-ago 
levels toward the end of last 
year when other categories 
drooped, and was the only 
segment to keep ahead last 
month. 

The industrial trend to sub- 
urban and small city locations 
is expected to increase this year 
as major comnanies continue 
recent decentralization policies, 
and land and other cost factors 
become more important in the 
current financing situation. 
Some sources predict a marked 


of the big chain stores fur su- 
permarkets across the country. 
Another growing item this 


tribution to 


competition. 


Where Ottawa Plans to Spend 
Millions on Offi 


There’s no sign yet that the 
bloom is going off the federal 
civilian construction rose. 

The outlook: in the immedi- 
ate future, spending on capital 
projects will continue at least 
at present levels, probably in- 
crease, : 

Here’s why: 

@ The World War II projects 
which should have been 
built but weren’t because of 
the conceritration on the 
war effort caused a backlog 
which is only now being 
caught up, Feiieral experts 
think theres still some 
catching up to do. 

@ Normal growth of the na- 
tion may more than make 
up for any levelling-off in 
the building rate once the 
backlog has been dealt with, 
The expectation here is that 
expenditure will inch up 
along with the general pop- 
ulation growth and result- 
ant need, 
Good. indication of federal 

spending is found in a compari- 

son of various departments’ 
plans for buildings for the cur- 
rent fiscal year '56-’57 and ‘com- 

ing ’57-’58, 

Changes show up chiefly in 
Public Works and Transport. 


This picture may well be 
changed if Parliament decides 
to add projects to the list this 
session, A small increase is 
likely—if not at the present 
short session, then probably in 
the fall—but no. large one, in 
line with present government 
policy not to stretch the boom 
any further. 


Public Works 
This is, by and large, the 
government department which 
does most of federal building. 
It’s the channel for building 
for many government depart- 
ments — builds federal build- 
ings across the nation. as 
centres of federal activity. 
This year, the big single 
area for building 1 be Ot- 
tawa, The capital is gradually 
filing with permanent struc- 
tures to house the greatly ex- 
panded post-war government, 
Ottawa construction will to- 
tal nearly $15 million in con- 
tracts alone this year, This 
money will go into: 
~~a-$7 million Post Office ad- 
ministration building. Con- 
tract will be let in the fall; 
—a $6 million Public Works 
building. Contract will be 
let probably in March; - 


ce Buildings 


-—@a $1.4 million testing lab- 
oratories building for Pub- 
lic Works, Contract has just 
been awarded George A. 
Crain and Sons of Ottawa. 
These buildings are to be 

built in a new area in Ottawa 

south, away from the centre of 
the city. Completion is sched- 

uled in 1958, 

Here’s a run-down of other 
major Public Works spending 
for '57-'58: 

—St. John’s, Newfoundland. 
$3.4 million for a seven- 
story federal offices build- 
ing, and $1.5. million for a 
six-story Post Office build- 
ing for which a tender is 
expected to be called Mar, 


6; 

— Halifax. $2.6 million to finish 
the eight-story Ralston fed- 
eral offices building this 


year, 

—Saint John, N.B. $1.5 million 
for a seven-story customs 
building. Tenders will be 
called about the middle of 
this year; 

~Wolfe’s Cove (at Quebec 
City). $1 million to begin a 
four-story addition to the 
present barn-like immigra- 
tion building; 

—Montreal. $1.9 million to fin- 





What's the good word? 


INTRAVENOUS’ 


means a shot directly 
into the blood stream 


A structural steel company 
worthy of the name acts like a 
“shot in the arm” to the con- 
struction industry. Delivery 
on time—fabrication to exact 
requirements—fast, expert 
erection on site; these are the 
essentials for a contractor who 
must get his job finished on 
time and within budget; these 
are the qualities found at 
Standard Iron and Steel Works 


Limited. Try us and see. 
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ish a nine-story Unemploy- 
ment Insurance Commission 
building this year; 

Toronto. $9 milion for a 
twin, nine- and 15-story Post 
Office building in the down- 
town area. Structural steel 
contract for $1.4 million has 
already been let; 

—Chatham, Ont. $1.2 million 
for a general offices building 
to be finished this year; 

St. Catharines, Ont. $1.1 
million to complete a federal 
offices building; 

—Winnipeg. $9.3 million to 
complete a general offices 
building with an additional 
$1.3 million for a Post Office 
addition; . 

—Sarnia. $1.9 million for a 
general offices building to in- 
clude a two-story Post Office; 

—Regina. $3.2 million’ to com- 
plete a four-story, federal 
offices building; 

—Lethbridge. $1.3 million for 
addition and alteration of a 
general offices and Post Of- 
fice building. 
scheduled for next spring; 

—Edmonton. $5.9 million for 
a 10-story general offices 
building to be 


ear; 

enemaver. $9.6 million for 
a Post Office building plus 
$1.8 million for mail handl- 
ing services and equipment 
plus $1.1 million for a seven- 
city block underground tun- 
nel to the Post Office from 
the main station, Comple- 
tion is set for this year, 

«New Westminster. $1.1. mil- 
lion for a four-story addi- 
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down in recent years by the 
watchdogging Treasury Board 
from getting on with vital 
communications projects—par- 
ticularly airport development. 
They claim Canadian air fa- 
cilities have lagged badly be- 
hind what’s necessary for the 
coming air age. 

But now the brakes have 
been eased, at least on vital 
links in the system, And 
moderate increases in air 
spending have been allowed. 

Biggest item is $35 million 
for fiscal °57-’58 for the 10- 
year, $200 million civi] avia- 
tion construction program. 
This represents a $16.2 million 
increase Over the amount esti- 
mated. for fiscal '56-’57; but an- 
other $8 million is to be added 
to the '56-57 appropriation in 
a supplementary estimate this 
season. 

Here’s where the money is 


going for the coming year: 

—$19.3 million into work al- 
ready in progress. This in- 
cludes $8.7 million for term- 
inal buildings, $4.8 million 
for new airports, $3.8 mil- 
lion for runways, $1.2 ril- 
lion for taxiways and aprons, 
and close to $1 million for 
power installations and 
lighting. 

—$4.1 million for projects ap- 
proved but not yet started. 
This includes $950,000 for 

terminal buildings including 

work at Toronto’s $10 million 

Malton site and Regina’s $830,- 

000 airport. 

It also includes $915,000 for 
work on the $2 million reno- 


vation of Toronto’s Island Air- ‘ 


port, Prince Rupert’s $5.5 mil- 
lion three-year airport on Dig- 
by Island, and Cornwall’s $1.5 
million airport. 

The remaining $2.2 million is 


expected to be approved for 
runways, taxiways and sea- 
plane bases across the nation. 
—$12.7 million in new pro- 


gram, 

Amounts will go into term- 
inal buildings to cost a total of 
$2.5 million at Halifax and $3 
million at Winnipeg. 

Some of this money will also 
go into new airports worth 
$750,000 at Riviere du Loup, 
$4.3 million at Sherbrooke, 
Que., $3.5 million at Sault Ste. 
Marie, and $8 million at Ed- 
monton, : 

—$5 million for runways. 

Amounts will go into Malton 


(total $12 million), Winnipeg 


($1.5 million), Brandon ($1.8 
| and Mo Peace 


ways and aprons at Gander 
and 15 other sites. 


—$3 million will also be speng 
on seaplane bases, power 
and lighting in various ait+ 


ports, 
Transport will also spend 
$7.1 million for air en 


for visual omni-range equip~ 
ment, close to $10 million on 
transmitting stations and close 
to half a million for replace- 
ment equipment, 

Another $470,090 will go inte 
northern stations testing and 
regulatory equipment, $341,009 
(a 50% -drop) into telegraph 


work 
Northwest Communication 


System, 





GIRDLER OFFERS YOU... 


proven experience im process plants 


DE Stow: A technical staff is available for consultation 
on psocess design peoblems. 
ENGINEERING: In addition t0 basic process and 
ence in designing buildings, foundations, electrical 
CONSTRUCTION: Girdler engineers supervise and 
dicect all phases of conseruction. When the job is com- 
pleted, experienced operating engineers will start up the 
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That's the outloek for 1957. 
Newfoundland 


Expenditure on capital ac- 
count for roads in 1956-57 fis- 
cal year was estimated at $6.5 
gnillion, 

The province’s transporta- 
tion problem is sizeable, Many 
parts of Newfoundland are 
isolated, having no road or rail 
connection. 

Since 1949 the government 
has concentrated on linking 
these districts. 

The result: Road communi- 
cation has been made available 
to some 150 communities hav- 
ing 50,000 people where no 
roads existed previously. In 
addition, areas with a popula- 
tion of more than 100,000 — 
about 25% of the total popu- 
lation — have been connected 
with a centra] highway system. 

During 1956 — in addition 
to the new roads program — 
the program of reconstruction 
was largely limited to im- 
provement of drainage and ad- 
ditional ballast so that a 
greater mileage can be kept in 
condition for traffic during the 
spring breakup. No paving was 
undertaken. 

Trans-Canada Highway work 
has reached the point where 
it's possible to motor from Port 
aux Basques to a point 35 miles 
east of Gander. Beyond that 
point a 50-mile gap exists. 
About 16 miles of this section 
are expected to be built this 
year. 

Most costly 1956 roadbuild- 
ing project was rebuilding a 
section of the old highway 
through Corner Brook, Esti- 
mated cost: $800,000. 


PEI 

For 1956-57 the island prov- 
ince budgeted ior about $2.6 
million on current and capital 
account for roads, bridges. 


Another $1.5 million was allo- 
cated for the Trans-Canada 


Highway, 
The TCH has nearly been 


completed through the prev- 
ince. Major remaining project 
is a river crossing. Apart from 
TCH the hot plant mix asphalt 
road mileage in the province 
was boosted about 5%. 

Major TCH projects 
year: 

—BSeven miles of concrete 22 
ft. wide, with 4% to be com- 
pleted in 1956, the remainder 
in 1957. 

~—About 17% miles 
plant mix asphalt. 

~—10% miles of subgrade in 
preparation for paving. 


last 


of hot 


Nova Seotia 


Expected expenditure by the 
provincial government in 1956- 
57: $13 million for maintenance 
and $12 million for capital 
construction, 

Latter was to include grad- 
ing 30 miles and paving 18 
miles of TCH; preparing for 


steel causing some delay. This 
delay and a shortage of engi- 
neers held up the bridge pro- 
gram. 

It probably will cost $140 
million to reconstruct the 
province’s road bridges, many 


of which badly need replace-. 


ment. It’s hoped to speed this 
program by employing con- 
sulting engineers and enlarg- 
ing the structural design staff. 


New Brunswiek 


About $7 million in capital 
funds last year was allocated 
for roads and bridges. Another 
$145 million also went for 
roads and bridges including 
maintenance and ferries. 

Some 50 miles of new pave- 
ment was laid and 44 miles of 
existing pavement resurfaced. 
About 324 miles of surface 
treatment was to be finished 
with about 114 miles of. seal- 
coating on existing pavement. 

Also scheduled: 263 miles of 
grading and graveling. 

There was an_ extensive 
bridge-building program (on 
which consulting engineers 
had to be used for two of the 
larger projects) including 
work on high-level bridges at 
Fredericton and Hartland (on 
the Saint John River). 

It's hoped the replacement 
for the bridge over the Saint 
John at Andover will be open 
for traffic in the fal] of this 
year. Two new bridges to link 
up the roadway leading to the 
big Gagetown army camp are 
off the drawing boards. 


Quebec 


Quebec’s 1956-57 road bud- 
get surpassed $100 million (in 
1950: $50 million). 

Main highways in many 
cases are overloaded particu- 
larly near larger centres of 
population, Their capacities 
are being boosted. A toll road 
will be built (six-lane) from 
north of Montreal to the Lau- 
rentian vacation area. It will 
be the first such enterprise in 
Canada, will be closely watch- 
ed by other provinces. 

Montreal is the rea] trouble- 
spot, one of the two or three 
worst traffic headaches in Can- 
ada. Expansion of industry and 
population has overworked its 
roads and particularly its 
bridges. 

The province expects new 
bridges will have to be built 
because the eight bridges now 
serving Montreal Island are 
too narrow, Week-end traffic 
jams are common, 

Another big job: Construct- 
ing new roads inte mining and 
forest areas, 

Last year’s road program: 

Total of 670 miles of new 
asphalt and concrete roads; 
325 miles of old roads resur- 
faced; grading and graveling 
on 321 miles of main highway; 
and 1,000 miles. of rural road 
was rebuilt or improved, 

The new main highway 
around the Gaspe peninsula is 
almost finished. The Lake St. 
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Bridges, Dams, etc. 


guarantee the completion of Office Buildings, 
Houses, Factories, Hospitals, Public Buildings, Highways. 


PEARL conte Bonds / aad 


Apartment 


Thao can Retina aniibeetien ten tania s celal 
pletioa of an important building e:terprise. Buildiag 
highway contractors are usually required te provide 
bond before they are awarded a contract. 
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John and Saguenay highways 


have been completed. Work is - 


being pushed forward on the 
road to the iron port of Seven 
Islands. The rugged section 
between Baie Comeau and 
Seven Islands will take two 
years or more to finish. 


Ontario 


Total roads expenditure in 
1956 came to around $225 mil- 
lion. This is easily the nation’s 
biggest roadbuilder. 

Work last year called for 800 
miles of new paving, 350 miles 
of resurfacing, 780 miles of 
grading, work on 156 struc- 
ures. 

A $12.5-million fund was set 
aside last year for improve- 
ment of roads in critical con- 
dition due to deterioration. 
And the department last year 
spent about $6 million replac- 
ing structures and portions of 
road classified as “intolerable” 
for normal traffic, 

Ontario now has 450 miles of 
dual highway either in exis- 
tence or under construction, It 
will add steadily to this figure 
as it completes the proposed 
four-lane road from Quebec to 
Windsor (Highway 401, total- 
ing 500 miles). 

There is now a complete 
four-lane. bypass across , nor- 
thern metropolitan ‘Toronto, 
Even this road: frequently be- 
comes* jammed during rush 
hours. 

Work on the 8,400-ft. Bur- 
lington Skyway.is well under 
way. It will eliminate a two- 
lane bottleneck connecting the 
north and south portions of the 
four-lané . Queen Elizabeth 
Way. 

Last year Ontario began a 
five-year program aimed at 
completion of its portion of the 
TCH. This calls for annual ex- 
penditures of $15 million, 


Maniteba 


Manitoba for 1956-57 allo- 
cated $16.6 million from cur- 
rent account for “highways,. $5 
million from capital account. 

The government's over-all 
program: 

—Early completion of TCH 
and of U.S. cofinections. 

—Reconstruction to modern 
standards of the existing trunk 


. highway system, 


—Extension of the system 
into established production 
areas. 

—Construction of roads into 
areas of potential] resource de- 
velopment. 

Wet weather last spring and 
,summer caused some delays in 
* grading and stabilization proj- 
ects. Bridge building, . prime 
treatments and paving showed 
good progress. 

Major Manitoba problems in- 
clude recurring floods in the 
Red and Assiniboine River 
valleys. and snow removal. 
Last year for instance, a 100- 
in, snowfall over much of the 
province meant the spending 
of millions for removal and for 
purchase and rental of equip- 
ment. 


Saskatchewan 


a record séason 
with the expenditure of about 
$20 million in provincial funds. 
Federal . contribution to the 
TCH through the provirice was 
estimated at more than $6 mil- 


Saskatchewan last year had 
roadbuilding 


cross-province paved link. 


Work on an all-paved north. | 


south route will. continue in 
1957; because of equipment 
shortages the schedule on the 
paved road between Saskatoon 
and Prince Albert isn’t . ex- 
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Alberta 


Last year Alberta budgeted 
a whopping -$62 million for 
highways. 


Of this, $32 million was for 
construction of provincial 
highways, with an additional 
$7.5 million for TCH work. 
Highway maintenance. and 
grants, bridge construction and 
maintenance cglled for $25 
million, 

Last year's program: 267 


~-- - — ee —— 





PS li 


i 


NEW HIGHWAYS open new vistas in many parts of Ciiéle. 


miles of stabilized base course, 
308 miles of asphaltic plant 


_ mix, 324 miles of subgrade and 


grade, 257 miles of graveling. 


For bridges: Construction of 
22 major bridges, seven on the 
TCH; and two grade separa- 
tion structures. 

TCH from the Saskatchewan 
border to Calgary is finished. 
The remainder west of Cal- 
gary to Banff National Park 
has been let for construction. 

Increased traffic density has 





’ Mechanical monsters behave according 
“controlled”. Most well behaved monste 
erane, employed ontheSt. LawrenceSeaway 
are probably equipped with C.C.L. Electric Motor Control. 
‘They work off thousands of dollars of capital investment 
g regularity. Proper electric motor 
them..non-dangerous; in fact they are 


every week, with unfailin 
control also renders 
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highly efficient and extremely co-operative. 


to the way they are 
rs, like this enormous 
and Power Project, 
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BUILDING | 
CONSULTANT 


_ © Supervise ll stoges of project e 
@ Value . .*. relieves Executives of extra duties 


Maintains control of all work. 
Retains the best services pertaining to a specific project. 
Obtains the building to exact requirements at _ . 
@ price to suit the budget. 


16 years’ experience on all types of buildings 
commercial, educational and industrial. 


e 


* 


CHARLES H. HAMMOND. 


# MIWOD CHRIERIT « SCAMMEROUSN, CORANO © tnney 20g 
resulted in a four-lane pro- 
gram, of which about 40 miles ‘ 
has been. completed and an- 
other 45 graded. 














British Colambia 


B.C. last year allocated a 
record $80 million for roads. 
During the 1956 season road- 
builders excavated a record 
10.5 million cu, yds. of which 
2.6 million were solid rock. 

‘Some 62 mi, of TCH was 


western province. 

Twenty-one bridges 
built costing $4 million. This 
is exclusive of bridges con- 
structed under the Toll Bridges 
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Canadian Controllers Limited . . . the authority in Canada on 
crane control . . . are used to such jobs . . . this is their 25th 
ear, supplying Canadian industry with all sorts of Industrial 
Motor Control: A.C. and D.C. Manual and Magnetic Starters, 
Resistors, Brakes and an extensive line of accessories. 

So if you have any monsters (large or small) which need to be 
kept well under control—you know whom to call: 


1850 BIRCHMOUNT RD., SCARBOROUGH, TORONTO, ONTARIO 


2 Controtters Jimited | 
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“BIG SEAWAY JOB calls ree many big ancien 


Moving Towns Just One Part 
Of Big Seaway— Power Effort 


The colossal St. Lawrence 
Seaway-Power project is 
largely a construction job — 
one of the biggest in history. 


It's a plan to: 


@ Create a 27-foot-deep water- 
way from Montreal to the head 
of the Great Lakes to permit 
ocean-going ships to proceed 
2.200 miles into the industrial 
heart of North America; and to: 


@ Harness part of the 114-mile 
international section of the St. 
Lawrence to produce upward 
of 2.2 million hp of electrical 
energy. This project is expect- 
ed to begin operation in 1958. 


At Cornwall, Ont., the Long 
Sault Dam will run.from the 
American mainland to Barn- 
hart Island; a powerhuuse, di- 
vided by the _ international 
boundary, will run from the 
foot of the island to the Cana- 
dian mainland. 


This will back the St. Law- 
rence up into a 20-mile-long 
“headpond,” flooding 38,000 
acres Of choice Ontario and 
New York State farmland, in- 
cluding seven Canadian vil- 
lages and part of an eighth. 


There'll be an upper control 
dam at Iroquois, Ont. 


One of the biggest of the 
“side jobs” stemming from the 
seaway-power project has been 
the construction of new towns 
to take the places of the old 
ones which will be covered by 
“Seaway Lake.” 


The seven villages which 
will be flooded are Iroquois, 
Aultsville, Farran’s Point, 
Dickinson’s Landing, Wales, 
Moulinette and Mille Roches; 
Morrisburg will be partially 
flooded. Some 6,500 people 
will have to be moved into 
three new communities which 
are being created. 

The seaway-power project is 
a $900 million job; the power 
aspect will cost $600 million. 
The latter is a joint effort of 
the Ontatrio Hydro Commis- 
sion and the New York State 
Power Authority which will 
divide equally all costs of con- 
struction, maintenance and op- 
eration, excepting costs of 
rowerhouse equipment. 


The New York State body is 
handling the major portion of 
the engineering work; the task 


of relocating the 6,500 is On- 
tario Hydro’s baby. 


Probably the most difficult 
thing that Ontario Hydro has 
done so far is to convince most 
of the 6,500 that it will give 
them a “square deal.” Much of 
the land to be flooded was the 
first Canadian land to be set- 
tled by United Empire Loyal- 
ists; the commission had to 
persuade these people to sell 
properties which have been in 
their families for generations. 


This is the plan which On- 
tario Hydro is following: 


“Seaway Lake” will flood 
completely the old built-up 
section of Iroquois and a new 
town is being built north of 
the present site but still within 
the corporate limits. 


This was the first project be- 
gun by the commission. Huge 
Harteshorne house - movers 
which cradle houses within a 
steel frame began in the sum- 
mer of 1955 to move houses 
onto the new Iroquois site. A 
year later the village’s entire 
residential district was on the 
new location; 146 houses had 
been moved and about 100 
dwelling units of the old vil- 
lage had been torn down. 


Landscaping, street-paving 
and sidewalk building went on 
last summer and will continue 
during the 1957 construction 
season.. 


East of Morrisburg 


—Flooding will take place of 
the waterfront business section 
of Morrisburg, east of Iroquois. 
A new subdivision to house the 
flooded portion is being built 
east of the present built-up 
area. 

Construction of a shopping 
centre, a pumping station and 
a sewage disposal plant went 
on last summer and it’s plan- 
ned to start a house-moving 
operation this spring. 


—The next four villages 
east, Aultsville, Farran’s Point, 
Dickinson's Landing, and 
Wales, are to be completely 
flooded. To replace these, a 
new community is taking 
shape on rolling terrain north- 
east of the present Farran’s 
Point. 


Contract for iain. 








KENT STEEL PRODUCTS 


Pilates 
Cold Rolled 
Tin Mill Products 


720 Trethewey Drive, Toronto 
80 Mill Street, Montreal 


Hot Rolled 
Galvanized 











sewer- and road-building in 
“New Town No. 1”—the town’s 
present name (itll have a 
proper one soon)—have been 
let and house-moving is under 
way. The new town is being 
planned for a present popula- 
tion of 1,000 and for future 
expansion to 7,000. 


—Still farther east, two 
more villages, Moulinette and 
Mille Roches, are to be flood- 
ed. They'll be replaced by 
“New Town No. 2,” known 
tentatively as Long Sault. It’s 
planned to hold 1,100 now, 
3,000 in the future. 


Next summer’s big effort 
will go into New Town No. 2. 
Most of the streets have been 
Jaid out. Much of the house- 
moving is over. A tremendous 
“cleaning up” process has yet 
to be done, including landscap- 
ing, paving, building of side- 
walks, etc. 


—Roadbeds of Highway No. 
2 and a CNR track running 
along the south shore will be 
relocated north of their -pres- 
ent sites. 


Both highway and railroad 
projects have been divided 
into sections and contracts for 
grading and fencing have been 
let. Some sections of track 
have been laid. Involved are 
about 35 miles of highway and 
40 miles of track. 


On Seaway Itself 


This tremendous power proj- 
ect-relocation is only part of 
the St. Lawrence develop- 
ment, 

The international section of 
the St. Lawrence lies between 
the highly developed inland 
route through the Great Lakes 
and the ocean port facilities of 
Montreal. It is only navigable 
through a chain of outmoded 
14-ft. canals. 

Dealing with this part of the 
St. Lawrence is the big prob- 
lem and the work has been di- 
vided into five sections. It is 
at the International Rapids sec- 
tion proper that the power- 
house-relocation projects are 
going on. 

What's going on at the other 
four sections of the interna- 
tional part of the St. Lawrence? 

—At the Thousand Islands 
and Lake St. Francis sections 
there’s only dredging to be 
a at a total cost of $8.5 mil- 


—In the Soulanges section, 
there must be considerable 
dredging in Lake St. Louis, 
plus the building of twin locks 
at Beavharnois. 

~ Major operations are in 
progress in the Lachine section 
where there is to be a 27-ft. 
ship channel along the south 
shore of the St. Lawrence from 
Montreal Harbor around La- 
prairie Basin into Lake St. 
Louis. 


Four major rail and highway 
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SCHULTZ CONSTRUCTION 
LIMITED 


General Contractors 
and Engineers 





INDUSTRIAL, COMMERCIAL 
and INSTITUTIONAL BUILDINGS 


34 McMURRAY ST. 


CHAS. ROBERTSON, B8.Sc., P. Eng. 
President 





BRANTFORD, ONT, 
KENNETH R. TAYLOR 
Vice-President 
HOWARD E. NUNN 
Operations Manager 
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As you probably know from first-hand experience, Crane's . 

the name that is recognized, above all others, for quality 

plumbing and heating in Canada. It stands, s for anes coal 

longer life and greater value. 

ONE dupantchin colewebinete 
ONE respensibitny for at materiale 
ONE high stenderd of quality 


CRANE cimireo 


7 Conedion Factories + 29 Conadian Branches 


And most people naturally’ tend to foci hat che 
builder who equips his houses with Crane has been equally 
careful in his selection of materials and other “9 acta 
equipment throughout the house. 


So why not take adyantage of this preference for 
Crane? A Crane installation costs nomore it adds a lot in 


sales appeal, for your quicker, easier, more — selling. 


ASSOCIATED COMPANIES 


CANADIAN POTTERIES LIMITED 

PORT HOPE SANITARY MANUFACTURING COMPANY LAUTED 
. CRANE STEELW ARE LIMITED 

ALLIANCEW ARE, LTD. 


Most People Prefer C rise +» and 
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any Construction M pate 


| Probed 


By R. F. LEGGET 
, Division of Building 
Research 

National Research Council 

How can you prevent an 
evalanche in the Rockies? 
What are the possibilities of 
fiat slabs as house founda- 
tions? What's the best means 
of access over muskeg? How 
much snow load must a Cana- 
dian roof be able to carry? 

For these questions and 
Many others affecting the 
whole $6 billion construction 
industry, the Division of 
Building Research of the Na- 
tional Research Council is 
secking answers. 

First of its kind in North 
America when it was estab- 
lished by the Government in 
1947, the Division last year 
completed its long-term plans 
for regional activities. Besides 
its headquarters establishment 
in Ottawa, the Division now 
has stations in Vancouver (for 
the Pacific Coast), Saskatoon 
(for the Prairie provinces), 
Halifax (for the Atlantic prov- 
inces), and Norman Wells (for 
northern research). 

Last year saw a steady ex- 
tension of the work of the Di- 
vision and the further develop- 
ment of the Building Research 
Centre in Ottawa as its head- 
quarters establishment and 
principal facility. 

Work progressed on 4a 
building extension which is to 
provide a new suite of labora- 
tories for paint research and 4 
new sound chamber for work 
in the field of building acous- 
tics, facilities which should be 
in full operation by this sum- 
mer. Plans were also prepared 
and contract arrangements 
made for a new fire research 
building which is to be erected 
on a location conveniently ad- 
jacent to the Building Research 
Centre. 

To complete its cross-coun- 
try chain of facilities, the Di- 
vision established a small 
British Columbia Regional 
Station in Vancouver in co- 
operation with the B, C. Re- 
search Council. During 1956, 
temporary buildings at Nor- 
man Wells were replaced by 
two new prefabricated struc- 
tures. 


Soil and Acoustics 


Co-operative field work by 
the Division and other agencies 
has been continued and de- 
veloped. A modest start on co- 
operative soil mechanics re- 
search has been made jointly 
with the St. Lawrence Seaway 
Authority, one member of the 
Division of Building Research 


by R 


pontine a ara: to a research study of 
the Leda clay with ‘special 
reference to the work ef the 
Authority at Beauharnois. 

In Western Canada the Divi- 
sion has co-operated with oil 
companies and others in a 
pioneer study of access over 
muskeg. The techniques of 
soil mechanics are now being 
applied to the study of the 
peculiar properties ef this 
typical terrain material of the 
Canadian North. 

Another activity of the Di- 
vision in connection with 
Western Canada has been co- 
operation with the Alberta 
Department of Public Works in 
the acoustical design of the 
two new auditoria which are 
being constructed in Calgary 
and Edmonton. Investigations 
into the acoustical properties 
of various components for 
these. buildings have been 
carried out in the Division's 
sound chamber and full-scale 
testing of the completed struc- 
tures was being planned at the 
end of the year. 

Field studies have also been 
made of the transformer noise 
which often distinguishes elec- 
trical sub-stations. A solution 
of this difficult problem has 
been developed in close asso- 
ciation with the. Hydroe-Elec- 
tric Power Commission of On- 
tario. 


Fire Prevention 


Field work is still the main 
activity of the Fire Research 
Section of DBR. Throughout 
the yeas, visits have been made 
with the special fire research 
vehicle to many fires in On- 
tario in which lives have been 
lost and all fire deaths in the 
province have been statistic- 
ally analyzed. Many major 
fires have also been visited, 
all with the intent of studying 
actual fire conditions in build- 
ings with a view to develop- 
ing means whereby fatalities 
can be reduced and building 
losses avoided. The use of 
models in studying the spread 
of fires has been further ex- 
tended. 


Housing Studies 

Housing studies have also 
been made in the field, in as- 
sociation with Centra] Mort- 
gage and Housing Corp. which 
the Division continues to serve 
as its research wing for tech- 
nical housing problems. Close 


‘liaison has been forged during 


the year with the National 
House Builders’ Association, 
the research committee of 
which now meets regularly 


with the staff of the Division. 

The experimental buildings 
of the Division at Winnipeg 
and Ottawa, designed for the 
field study of flat slabs as 
house foundations, have con- 
tinued in operation, and are 
being operated throughout the 
current winter without heat- 
ing to investigate the effect of 
freezing of the ground beneath 
the slabs. 

Laboratory studies have been 
pursued in connection with re- 
search into double windows, 
and the chimney laboratory of 
the Division was placed in 
successful operation toward the 
end of the year. ese re- 
search studies are in keeping 
with the Division’s attack on 
the technical problems of 
housing by the detailed study 
of individual components. 


Snow Lead Query 

The major new project of 
this kind carried on during the 
year was an investigation of 
wooden roof trusses for «mall 
houses, carried on with the 
objective of developing eco- 
nomical standard roof truss de- 
signs that can be used by 
builders. This study has di- 
rected attention to the loads 
which have to be sustained by 
roofs in Canada, and in par- 
ticular upon snow loads. 

After a preliminary investi- 
gation, a start has been made 
on a pilot study of actual 
snow. loads on roofs of small 
buildings at nine selected lo- 
cations across Canada. 


The results of this snow load 
survey, when available some 
years from now, will have spe- 
cial relevance to the snow 
load requirements of the Na- 
tional Building Code. The 
technical and secretarial work 
for this document is carried 
out within the Division for the 
Associate Committee on the 
National Building Code. 

During the year the long- 
planned Appendix 4.1.b con- 
taining the most comprehen- 
sive list yet available of fire 
resistance ratings was pub- 
lished. A shorter version of 
the main Code was also pub- 
lished in pocket-book form 
and already 7,000 copies of 
this have been distributed. 
The Code has been translated 
into French and the French 


version will shortly rbe ‘avail- 


able for use wherever Can- 
ada’s..other language is used. 
National Code Groups 

The three. Advisory Groups 
on Health, Fire; and Struc- 
ture, established under the 
auspices of the Associate 
Committee on the National 


Building Code has been made 
very clear. 

In response to a request for 
the development of corre- 
sponding building regulations 
for farm buildings, a study was 
started of farm building prob- 
lems throughout Canada and 
this will be continued in the 
summer of 1957. 

Similarly work was resumed 
of a study of the application 
of modular co-ordination to 
building components and to 
the design of buildings: in 


Canada. This work wds un- ° 


dertaken for the Division by 
Professor S. R. Kent of the 
School of Architecture, Uni- 
versity of Toronto, this per- 
sonal liaison with architec- 
tural education being regard- 
ed by the Division as one of 
the most significant develop- 
ments of the year. 


Asphalt and Concrete 


Arising out of technical serv- 
ice work in the field of hous- 
ing for CMHC was a detailed 
study of the properties of 
asphalt shingles, the first phase 
of which has been completed. 

This was but one of a 
number of new projects in the 
sphere of building materials 
initiated during the year. Con- 
crete research continued, with 
special emphasis being placed 
on the occurrences which are 
now being discovered in Can- 
ada of aggregates which pro- 
duce undesirable expansion 
of concrete. Some work. was 
also done on lightweight con- 
crete. 

Mr. E. G. Swenson, who is 
in charge of this work within 
the Division, was able to study 
Scandinavian practice in this 
connection during a European 
visit in the early part of the 
year when he presented . the 
opening paper at @ Symposium 
on Winter Concreting held in 
Copenhagen. 


_ Paint: Research 
Paint research continued in 
the existing very crowded 
quartets. Expansion of this 
work is keenly anticipated 


BUILDING RESEARCH shows up in many fields, such as $4 million Toronto apartment 


when the new paint labora- 
tories are available in 1957 

Much of the work in the 
field of paint research was 
carried out at the request of 
paint committees operating 
under the Canadian Govern- 
ment Specifications Board, in 
connection with the well- 
known “GP” series of paint 
specifications, the secretariat of 
the board being provided 
from the specifications section 
of the Division. 

Basic studies of the move- 
ment of moisture in solid ma- 
terials continued throughout 
the year, as part of the funda- 
mental research now being 
carried. out by the Division. 
This study links the properties 
of many building materials 
with those of sdils, in which 
moisture movements are — 
so critical. 


This has been vividly jem- 
onstrated by studies carried 
out into settlements of house 
structures in central Ottawa, 
long known to be serious and 
now shown to be due to 
changes in the moisture. con- 
tent of the local soils. 

Soil Mechanics studies have 
also included field investiga- 
tions of the serious landslide 
at Nitolet and of another land- 
slide near Hawkesbury which 
provided an almost classical 
example of a slide, easily 


available for detailed field 
study, 

Laboratory research into the 
fundamental aspects of frost 
action has continued with 
profitable and significant re- 
sults which are now being re- 
ported through published 
papers. 


Ice and Avalanches 


Problems associated with 
cold conditions enter a great 
deal into the work of the Di- 
vision, notably into the re- 
search work of the Snow and 
Ice Section which advanced 
well during the year, its 
special and almost unique lab- 
oratory being in constant use. 


Good progress was made on 
research into the strength of 
floating sheets of ice, the prac- 
tical significance of which will 
be obvious to all who have 
had contact with the unfortun- 
ately regularly occurring ac- 
cidents of every winter when 
the strength of ice on rivers 
and lakes is over-estimated. 


Jointly with the Trans-Can- 
ada Highway Division of the 
Federal Department of Public 
Works, a start has been made 
on avalanche research and 
prevention in the Rocky Moun- 
tains, the Division being able 
to bring to this study intimate 
knowledge of Swiss experi- 


ence in this most unusual ac- 
tivity. 


Winter Construction 


Winter construction has 
been another subject of keen 
interest to the Division and 
one in which a modest start 
has been made on some of the 
necessary research work in 
close association with the Na- 
tional Committee which has 
been established to promote 
an increase in construction 
during winter periods. The 
results of the conference on 
winter concreting in Copen- 
hagen are being made avail- 
able by the Division in con- 


nection with this national 


effort. 


International Contacts 


In keeping with the policy of 
the Division not to duplicate 
building research work that 
can be done elsewhére, and 
therefore to maintain and de- 
velop the closest personal links 
with other building 
organizations of the world, 
two significant visits were 
paid during the year. 

Dr. N. B. Hutcheon,. the as- 
sistant director, spent six 
weeks in Europe visiting Scan- 
dinavian building research or- 


reséarch — 


' 
; 


Canada in Munich and Geneva 


sults of its own research work. 
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copies of its pu 
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TOUGH WORK takes a TOUG 


Autocar’s the toughest there is for construction jo 


For hauling material, for hauling equipment, job after job, 
year after year, construction men haven't found anything 
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Shown is an Autocar A.P.15 
Off-Highway Rear Dumper 
of 15 ton capacity. Out- 
standing feature is plane- 
tory gear drive rear axle 
with final reduction at 
outer ends of wheel. 


to equal the Autocar. 


Construction men, working in the toughest, most competitive 
enterprise there is, invest a fortune every time they start a 
job; they gamble on every job, against weather, against 
contingencies. They can't afford to gamble with their trans- 


port equipment. 


That's why so many construction men, from the drivers up, 


insist on Autocar trucks and tractors. 


They know that Autocar design starts with engineering. The 
finest components available are selected after rigorous test- 


Shown is an AUTOCAR DC7564, 
of 172 inch wheelbase, with a 
Cummins Diesel Motor, 

SQDD rear axle, and 

airbrakes. Owner: 


A. Billet Ltee., 


Montreal. 


ganizations and representing 


ing. Then engineers create o balanced design which makes 
the best of every component, create a vehicle which is the 


right one for the customer's requirements. There are no 


If that's for you, don't waste a minute— 


Call your Autocar representative now! 


AUTOCAR TR 


More quality, stamina and plain old-fashioned guts. 


standard, “off the floor’’ Autocars. Every unit is tailor-made 
for its specific job. 


Every component, every aspect of Autocar construction, re- 
flects more than half a century of truck engine 
toughest jobs there are. If you ever saw fhe testing these 
trucks go through, you'd chime in with us: 


for the 


oe SRR or CRN 
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THE WHITE MOTOR COMPANY OF CANADA LTD. 


Toronto 14, Ontario 
Factory Branches and Distributors Throughout Canada 


« 
{ 


PUM MORE THAN 55 YEARS 


THE GREATEST NAME IN 


TRUCKS 
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B Plastics Get Another Test: ~ | 
Insulation tor Canadian Home 


A new concept of insulation 





it acts as a permanent vapor strength and rigidity. 
barrier, forms a direct plaster Its uses include horizontal 
base, making lathing and perimeter insulation, vertical 
unnecessary. It can perimeter insulation, isolation 
be cut and shaped with ordin- of ducts in perimeter heating 
ary tools. system, as a slab construction 
Styrofoam is being used in a insulation base and for rvof- ance in Bt rey basements 
demonstration in a suburb of ing and cavity walls. It is also of small homes into dwelling 




















PLASTIC INSULATION ie applied to basement walls and cing 


1957: Testing Time for Mewcaodh 


some disquieting, rumbling un- ing and measuring. For our hand may be in terms of 
PP cng we = cacy dertones. purposes today let us consider hours or days worked, over- 
@ testing time for many com- It would appear that even the planning and measurement time hours worked, units of 
; But indon- though the over-all volume is functions and their relationship material used or sCrapped, etc. 
aero einen vated sustained at a high level, 1957. to profits and the ultimate suc- Whenever possible the man 
lightened management will do may well be a testing time — cess of the business. in charge of the work being 
much toward keeping profits a severe testing time — for No business can be long suc- measured, the job superinten- 
chead. Here is a digest of management. As always in cessful just drifting — meeting dent or foreman, should have 
management methods ond such a time there will be an each day’s problems or oppor- some part in the preparation of 
principles advocated by C. E. increase in the number of fail- tunities as they appear. There the report. He should be taught 
Hipp, vice-president (finance) , ures, but others will come must be positive direction; and convinced that the report 
Canadian General Electric Co. through stronger than before, there must be a goal or objec- is a control tool for him, to 
at the CCA convention: having been tempered by dif- tive and a plan to reach it. The aid him in his job as well as 
. ficulties so that they are no business manager is responsi- being a measure of his stew- 
longer brittle hut have devel- ble for establishing the goals, ardship to the manager and the 
By C. E. HIPP oped the necessary flexibility arranging for the plans to be business. 
The books for 1956 have now and resiliency to meet chang- made, putting them into action System Of Control 
heen closed and Qin Guencie) ing conditions. and ensuring that they are car- _As the over-all business ac- 
statement fer.Canada thakes Probably the factor of great- ried out. Planning should be tion plans are composed of the 
pleasant reading generally. In est concern to most business- the foundation of all quota- plans, schedules and budgets 
1956 the nation enjoyed not ™e Now is the tight — and tions, estimates, budgets and for all the diffexent groups and 
only the highest dollar volume tightening — money situation. forecasts. In setting up control sections in the business—so the 
but leo the tdatedst nhiveical There is a considerable diver- techniques on costs, inven- measurement and control 
volume of busifiess for any one ~ Senet opinion as to whether _— tories, receivables, expenses points should include all parts 
year m its history. At the year- the monetary policy being fol- and we: pital expenditures we af the Crgpeiansee. 
end. teibtinaes 4 as well sustain: lowed is hecessary or desirable. first pian out what we want to The operating statement or 
4 inet ci veh. tnde Ste If we are realists — and we achieve and then work toward profit and loss statement and 
sal. y y must be if we are good man- it. balance sheet that your ac- 
agers-and good businessmen— Practical business plans are § countant provides monthly is 
we will make our-plans with laid with full recognition of re- not enough alone to control a 
the present situation and pos- sources available for the busi- business and keep it on course. 
COMPLETE LINE sible eventualities in mind. It ness—in money—in people and Conditions arise that must be 
would seem to be a time to in facilities to produce. In for- observed promptly and action 
OF BUILDING temper our enthusiasm without mulating plans the competent taken to correct them promptly 
AND INSULATING losing optimism for the longer | manager will use all the infor- or the margin of profit will be 
MATERIALS AND range. It would seem to be a mation, knowledge and advice sadly reduced or disappear. 
time to consolidate our position available to him. It is important to assure the 
HARDWARE rather than expanding or over- The general manager sees _ staff that a system of measure- 
extending. In short, to watch . the business as an entity. He | ment and control is not a tech- 
WHATEVER YOUR our cash position. is aware, however, that the nique for interference with 
REQUIREMENTS And so prudent and wise success of the whole operation sg or beitone is - aca 
CAN management plans ahead to is contingent upon the com- such a system 1s designe 
Kee: — keep in @ liquid position even § ponents doing their job effec- for the manager to check up 
DEPEND ON though that may mean, at tively and on time, It is im- and measure the ability of the 
times, passing up attractive . portant then that each part of organization to accomplish the 
business that would over- the work in the business have ~ plans but this is secondary to 
extend its ability to finance, plans tied in with the over-all the main point of keeping on 
What Does It Mean? scheme. the time and cost schedule and 
159 Jean Talen S$. W. It seems to me that business If the business is made up of stopping profit leaks before Setting up tomorrow's goals is easy. But to translate them into reality 
Montreal, Que CR 2-572 management is a term that is *W® OF more. quite distinct | substantial damage is done. — requires an upti-dete, edequate clecttieal. datibetion setem 
eae used loosely and its deepest Parts there should be separate In delegating work to his 9 P fest 
990 Des Erables meaning, content and responsi- ternal records for each—in- = staff the manager still has the So take a giant step now toward an expanding future — call in a BullDog 
Québec, Que. MAU. 53-4900 bilities often not adequately _dividual plans or budgets Me nellity 000 Bat me sales engineer. He'll analyze your existing system. He'll show you how on 
understood. What is business  S@0Uld be made for each. work is being carried out prop- sy 
management? = What does it 0 Don’t Over-Expand erly — not only in the techni- economical, co-ordinated system by BullDog will deliver unmatched safety 
consist of? f Whether the business man- eal or trade skill sense — but and efficiency . . . provide that all-important extra — flexibility! W's this 
In my oun company a great . ager determines the details in in the business or time and flexibility — found in every BullDog product from a smal! circuit breaker 
RUILDERS SUPPLY LIMITED deal of time and effort has been _ the plans, or receives and ana- sae b gpd entazen yond to ao large switchboard — that cuts downtime when you add or shift 
directed to the study of busi- lyses those prepared others, machine eeds production, reduces manufacturing keeps 
ad a — se ness management ae t6 the t= magni “h decid rts delegation with abdica- ta bie sea F —_ wing 
artierville, Que. . training of our present man- are practica 
11401 Ple IX Bivd. agers and those whom we ex- " «fealizable and when ‘they ME digs 2. agin lrg Regma Consult your BullDog sales engineer now. He's a man with considerable 
Menteal Neth VE 734) ne to — ao eae Pa a snag * nena 8 business you ppretine hn “that electrical know-how — a specialist who has the distinct advantage: of ce a | 
uture. Over the past few de- © - . ; wen beans : oe a 
cades it has beleene evident itable businesses have failed in © ‘hey Sre Inadequate, there are Werling WE De met Nee ee eee i saehues COMPANY 
that general business manage- the past because of bad plan- ~™#@") “_ books on the sub- BullDeg Electric Products Company (Canada) Limited + Head Office and Fuctory 80 |, Beaman) LIMITED 
ment is a separate and distinct ning or lack of it. Good busi- gect and you have your trade Claysen Rd., Toronto, Ont.» Montreal + Winnipeg + Regine + Calgary * Vancouver 
kind of work. It is, however ness judgment is heeded to in- SOCIATION, Your  SccuunEEnt : 
a kind of work thatis needed _telligently turn away from a °%4 auditor available to assist 
150 Beaubien St. W. in all businesses. job or contract that is either ed Ml geaistings M et suit- 
MR gt oe eaat Competent and successful too big or too far away, espe- y 
: business managers move from cially if it looks attractive. 
667 Galt Ave., one industry to quite a differ.” Probably as many or more 
Verdun, Que. YO 3526 ent one meth ot are their suc- business failures are due to 
cess because their skills apply over expansion than to any 
2200 Si-Jesepn, to businesses generally—every other cause. 
Lachine, Que. ME 7-4802 business ‘heing an organization Planning is not a job to be 
done periodically; it is a con- 
tinuous process. There is a re- 
curring need to make changes 
as the work goes ahead. Fre- 
quently as soon. as a plan is 
, ; ness manager must heve. he put into operation conditions 
hg ve rg et : | goust undlérstatid and be skill- | change and an alternate course 
~ || ful in carrying-out his work in has to be devised to compen- 
Co. Lapraitie, Que, on. 1-194. | main — 
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Canada Wire Ropes are consistently chosen iz ) Guanes Wires. (at ceo - Vv 
have a two-fold for their strength and long dependable service ie e 


They are indispensa- {| 
the manager and they on Canada’s‘major construction jobs. 
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TULLIS N. CARTER 
Carter Constr. Co., Toronte 
President, CCA 


Housebuilders See Major Problems 
Questions of Cost, Interest Rates 


The CCA put its finger on a 
sore spot in federal legislation 
when it called for a national 
housing conference to review 
the operation of the Dominion 
Housing Act and the National 
Housing Act in the light of 
current conditions. 


Government authorities have 


been disturbed for some con- 
siderable time by the fact that 
fewer and fewer house pur- 
chasers in the under-$5,000 in- 
come groups are benefiting 
from the legislation though its 
original intent was to help the 
modest income groups to own 
their own homes. 

Piloted by the CCA Housing 
Committee, a resolution won 
ready support at last month's 
convention when it pointed 
out that the co-operation of 
the financial institutions and 
governments was necessary in 
order that the construction in- 
dustry might carry out a pro- 
gram to meet the original in- 
tent of the acts. It specified 
that there should be represen- 
tation from these groups at 
the proposed Canadian hous- 
ing conference. 


The report covering the res- 
olution was presented to the 
convention by Housing. Com- 
mittee Chairman V. L. Leigh, 
Victoria. Tt was compiled be- 
fore the increase 
mortgage interest rates from 
5%% to 6% (FP, Jan. 26) but 
in dealing with cost factors 
outside the builders’ control it 
listed cost of money as ex- 
pressed in interest rates as sig- 
nificant. 


This is how the report view- 
ed a %% hike in interest 
rates; 

@ An increase of %% will 
run into four figures of dol- 

lars when spread over the life 
of the mortgage. 

® The reduction of %% in 

interest rates would be the 

rough equivalent of adding 
another room at no extra cost. 


in NHA 


J. BALL 


H. 
Ball Brothers, Kitchener, Ont. 


Vice-Presidert 


Ottawa Meaning Obscure 

The report pointed out: 

. . » the industry has been 
advised that in order to tap 
undeveloped sections of the 
housing market and so main- 
tain a high volume of residen- 
tial construction, it must re- 
duce the’cost of houses so that 
families in the lower income 
groups may become house 
owners—this in the face of: 
—Rising wage rates. 
—More expensive 
tions. 

—Inflated land costs. 
—Often the expense of serv- 
icing the land hitherto car- 
ried out by the local munici- 
pality. 
~—High interest rates 
general financing costs. 
-—~More stringent standards of 
construction and planning 
controls. 


installa- 


and 


The committee believed that 
the Federal Government’s pol- 
icy on this subject remains to 
be clarified. Some recent state- 
ments were in keeping with 
its advocacy of a vigorous 
housing program to help alle- 
viate “Canada’s most serious 
social problem” whereas other 
statements suggested that the 
prospective reduction in the 
housing program in 1957 was 
in keeping with its anti-infla- 
tion. program. 


The CCA’s policies in the 
housing legislation field 
throughout the years had been 
primarily directed at increas- 
ing the possibilities for own- 
ership of homes of good stand- 
ard and economical construc- 
tion by the great bulk of our 
population who were not in 
the upper income groups. The 
scores of th s of Cana- 
dian families who had pur- 
ehased their homes at lower 
than the “conventional” mort- 
gage rates (642% to 7%) as a 
result of this legislation certi- 
fied to its great usefulness. 


iy 
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E. V. GAGE 


Byers Constr. Co., Montreal 


Vice-President 


But in 1955, over half of the 
NHA loans were issued to 
those with annual incomes of 
$5,000 or more. Only a minute 
number obtaining loans had 
an income of less than $3,600 a 
year. 


In 1956 the number of NHA 
loans dropped and the propor- 
tion of those going to people 
with annual incomes of over 
$*,000 increased. 


At the present time it would 
appear that the number of 
NHA loans issued to the group 
contemplated as deserving of 
assistance when the act was 
first passed will be even small- 
er in 1957. 


The report suggested that a 
question concerning the cur- 
rent arrangements might also 
be asked from the opposite 
quarter: 

Should NHA assistance be 
given to people buying a house 
and land costing more than 
$17,500? 

Or should they be required 
to use conventional mortgage 
financing and the available 

nds restricted for the use of 
those in greater need of finan- 
cial aid from the Government 
through lower interest rates? 

There was still considerable 
scope for extending the pro- 


visions of the National Hous-— 


ing Act so that more Cana- 
dians could have improved 
housing conditions. The terms 
of the Canadian legislation 
were more stringent than the 
American legislation of an 
equivalent nature. For exam- 
ple, in the United States there 
were: 


—Lower down payments and 
carrying charges. 

— “Open end” mortgages *% 
a number of states. 

—Existing houses may be 
purchased under the provi- 
sions of their Housing Act, 
thereby enabling “trade-in” 
transactions at lower rates. 

—The mortgage interest and 





LOW COST 


THE NAPANEE ARENA, Napanee, 
Ontario, built by T. A. Wilson Lumber Ltd. 
highlights the use of Timber Structures give 
laminated timbers in its bowstring trusses. 


TOP QUALITY 
PERMANENT 
TIMBER 
STRUCTURES 


NEGLIGIBLE 
MAINTENA 





R. A. SEASONS 
Edge Ltd., Ottawa 
Hon. Secretary 


municipal taxes may be de- 
ducted for income tax pur- 
poses. 


The committee also suggest- 
ed that a definite saving pro- 
gram be promoted that would 
enable people to accumulate 
enough for their down pay- 
ment and so overcome what is 
often the greatest barrier to 
home ownership. 


The committee still endors- 
ed such measures as methods 
of expanding the opportuni- 
ties of home ownership to the 
Canadian people. It believed, 
however, that such questions 
were of secondary importance, 
under current conditions in 
which mortgage funds were 
practically non-existent in 
many areas for NHA loans and 
there was talk of further in- 
creases in the interest rate. 


The Main Issue 


The main issue was that of 
making the housing legislation 
operative for those for whom 
its home ownership provisions 
were intended. 


In this regard the builders, 
sub-contractors, suppliers and 
manufacturers in the construc- 
tion industry had of course a 

great responsibility to produce 
emcientiy well - constructed 
houses without frills. In addi- 
tion, they must compete 
aggressively with the manu- 
facturers and retailers of con- 
sumer goods, cars, entertain- 
ment and travel for the wage- 
earners’ monthly payments. 


While the contractor or 
builder was responsible for the 
finished product, however, it 
should be emphasized that he 
had to work under a policy 
and conditions that were not 
of his own making and over 
which he frequently had little 
or no control. 


The factor that had shown 
the greatest increase in costs 
in recent years was that of 
land. Prices for lots had in 
many cases risen several thou- 
sand dollars during the past 
five years. 


This cost had nothing to do 
with actual house - building 
costs but it was reflected in 
the size of the mortgage and 
the general financing of the 
house. And it was worth re- 





CCA Wins Ground 
In The Maritimes 


A noticeable increase in 
membership of the CCA in the 
Atlantic Provinces was a fea- 
ture of 1956 progress when the 
association’s revenues from 
membership fees increased by 
over $2,600 from 1955. 


But only a modest increase 
in the total of members occur- 
red generally, the membership 
committee reports, “due to an 
unusually large number of 
firms going out.of business due 
to amalgamation, death, bank- 
ruptcy or cessation of opera- 
tion in Canada and to a num- 
ber of resignations.” 


regained 
its position as the largest in 
the association. 


CCA aa cage total has 
risen 20% _in the last five 
years, and here is a breakdown 
of how it stands now; 


By Category 
General Contractors (including 
35 whe do extensive road 


Manvfacturers & Surpliers ... 
Allied Professions & Services .. 
Affiliates 


er ere eee ree © 
* 
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Manitoba 
Ontario eee eeeeeweeeeer eee @ 
Quebec 


Prince Edword island ....... 


Newfoundiand rv ere ee ee eee 


eee ee ee ee 


Total . »smmmnigubithines.o++ 1,056 
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If you 
to yee 
how woul you heat 








D. L. DONALDSON 
Webster & Sons Ltd., Ottawa 
Hon. Treasurer 
ihe purpose of the heating system in any 
apartment building is to keep the tenants 
warm and comfortable. Three different types 
of heating systems could be used, and it’s 
reasonable to assume that hot water, steam 
and sub-atm ic steam were all con- 
sidered and discussed by the architect, 


final decision was made. Why then, when 
three types of heating were suitable, was a 
Dunham Vari-Vac Differential Heating 
System: installed? What considerations 
prompted its selection? 


Here are four reasons why so many large modern buildings 


throughout the country are heated by Dunham Vari-Vac 
membering that while the fed- Differential Systems. 
eral government placed “end 
price” controls on builders, 
there were no similar controls 


1. Comfert—A Dunham Vari-Vac 
on land prices. 


System delivers just the right amount 
of heat, continuously and evenly, in 
all seasons. 


in a Dunham Vari-Vec System by con- 


trolling both the quantity and the 
temperature of the steam. 


3. Maintenance—As the flow of steam 
is steady and continuous, the sudden 
expansion and contraction which strains 
piping and leads to costly repairs is 
eliminated. 


4. Cost—Owning and operating a 
Dunham Vari-Vac System is comparable 
to, and in most cases lower than, that of 
either hot water or ordinary steam sys- 
tems. Employment of the principle of 
“cool steam”, with no over-running of 
temperatures, ensures lower fuel bills. 


For more com information, write 
“4 Quick Brisind en Deohon Vai Vec bitaon Gorintial Heating 


As a final example of factors 
outside of the builders’ con- 
trol, the committee pointed out 
that the establishment of 
standards concerning specifica- 
tions, lot sizes, parkland pro- 
visions, etc., might well be 
warranted in general, but they 
might also be unreasonably 
high. At any rate, they were 
almost always an increased 
cost factor. 


Because of the vital impor- 
tance of the actions of govern- 
ment and the lending institu- 
tions in the establishment of 
policy and the financing of 
housebuilding operations, and 
because of the desirability of 
restoring the original objec- 
tives of our housing legislation 
of giving financial assistance 
to those who could not other- 
wise afford to «build their 
home, the committee recom- 
mended the convening by the 
CCA of an early conference 
with representation from gov- 
ernment and the financial in- 
stitutions to discuss the provi- 
sion of houses to those whose 


The smooth, constant flow of low pres- 
sure steam eliminates the cracking and 
thumping noises often found in other 
steam systems. 

Due to lower temperatures there is no 
charring of dust, and therefore none of 


the unpleasant odour usually associated 
with steam heating. 


2. Operation— Flexible, fine control 
(either manual or automatic) is obtained 


DUNHAM-BUSH (Canada) Limited 


140 Wendell Ave., Toronto 15, Ontario 


AIR CONDITIONING, REFRIGERATION, 
HEATING PRODUCTS AND ACCESSORIES 


DUNKAM-BUSH 





$—- 





annual incomes were in the 
under-$5,000 group. 

In view of the Government's 
advice to the industry, it was 
evident that such a step was 


of a house was not for mone- 
tary gain but = ra for oS 
day living. The 

tions for those who Shieiee 
their own home would be re- 


urgent and of vital importance 
to all Canadians. 

It should receive special con- 
sideration during the “credit 
squeeze” in that the purchase 
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BAILEY srivces THE GAP 


in emergencies 


Application of Bailey Bridging as an emergency 
measure after existing bridge was washed out on 
a major dual lane highway. As no extensive 
design is required, Municipalities and Highway | 
departments now have a fast method of bridge 
erection and can get traffic moving within hours 
after the emergency arises. 


for access roads 


Use of Bailey Bridge on northern construe- 
tion project provides an easily constructed 
and practically 100%) salvageable access 
bridge. Construction companies are find- 
ing Bailey Bridging an indispensable part 
of their construction plant. 


tor permanent use 


* A 240-fvot Bailey suspension bridge suitable 
for 20-ton loads used as a permanent vehicular 
structure. Bailey Bridging is well suited for 
spans up to 200 feet or loads up to 100 tons. 
Can also be used for long span building girders, 
loading ramps and other engineering require- 


ments. 


LOW COSTING AND AVAILABLE IMMEDIATELY FROM STOCK 
Telephone MA. 4424 or write for illustrated literature. 


CONTRACTORS SERVICE | 
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NATURAL GAS will soon flow in this 36-in. line of Westcoast Transmission. 


Major Season Ahead 


For Oil, Gas Lines , 


One of the most exciting 
chapters in Canada’s postwar 
construction story is the build- 
ing of the big-inch oil and 
gas pipelines across the coun- 
try. 


Development of Canada’s 
expanding oil and gas fields is 
dependent entirely on con- 
struction of such transporta- 
tion arteries, since’ large-scale 
markets are some 800-2,000 
miles distant from the main 
oilfields. 


To date, some 4,000 miles of 
big-inch oi] pipelines have 
been completed in this country 
and a start made on some 
3,000 miles of gas pipelines. 
Experience in the U.S. has 
proven that in *time mileage 
of the smaller distribution 
lines will equal and even sur- 
pass that of the main transmis- 
sion system. 


Experience has also proven 
that, inevitably, the pipelines 
are built too small; that before 
many years “looping” opera- 
tions must be undertaken. 
This is certainly true in the 
ease of Canada’s two major 
big-inch oi] lines — the 1,770- 
mile Edmonton-to-Sarnia In- 
terprovincial pipeline and the 
750-mile Edmonton-to-Vancou- 
ver Trans Mountain oil pipe- 
line. 


Interprovincial has had an 
active expansion program 
under way almost every year 
since its completion. The 
tempo of this growth has 
stepped up in the last three 
years. In 1956 the company 
completed the looping pro- 
gram between Cromer, Man., 
and Clearbrook, Minn. by 
constructing 67 miles of 24- 
inch diameter pipe between 
Gretna, Man. and 52 miles of 
26-in. pipe between Gretna 
and Clearbrook. 


This year Interprovincial 
plans an expenditure of some 
$26 million, the biggest part of 
this on a 150-mile extension of 
the line from Sarnia — the 
present terminus — to Toron- 
vo. 

Acress the Rockies 


The biggest news on the oil - 


pipeline front recently has 
been announcement of a major 
expansion program for the 
Trans Mountain system. : 


To keep up fo fast-growing 
West Coast markets, manage- 
ment has now decided on a 
major looping program that 
could in time virtually paral- 
lel the company’s entire main 
line. First work target is to 
boost capacity to the 300,000 
b/d level (currently at 175,000 
b/d). Canadian Bechtel Corp., 
pipeline engineers on. the or- 
iginal line, is handling the ex- 
pansion program. 


Even bigger constryction pro- 
jects are currently under way 
in the natural gas transmission 
field. More than 70%, or 455 
miles, of the Westcoast Trans- 
mission Ce. naturel gas pipe- 
line, stretching from Taylor, 


B.C., in tne Peace River area < 


to the Fraser Valley, was com- 
pleted in 1956. The various 
pipeline spreads are now 
closed down for the winter 
season but work is continuing 
on river crossings, on aerial 
bridges, compressor stations 
and the gas scrubbing plant. 


> 


Peace River area southward to 
the Fraser Valley area and to 
the U.S, boundary for sale into 
U.5., is divided into four work 
spre* - 


—First 120 miles, Dutton- 
Willjams Bros; 


—Next 210 miles, Canadian 
Bectel Construction Division; 

—Third section, also 210 
miles, Conyes Corp.: 


—And the fourth section, 110 
miles, through the Coquihalla 
Canyon and into the Fraser 
Valley, Mannix Ltd., Edmon- 
ton. | 


The over-all construction 
job,' one of the biggest under 
way in Western Canada today, 
is under direction of Canadian 
Bechtel Litd., as construction 
managers. 


Along with the gas scrub- 
bing plant, the sulphur _re- 
covery unit and the alkylation 
refinery at Taylor, B.C., total 
cost, of the pipeline job will 
be around $180 million. The 
line} will be completed this 
summer and first gas is expect- 
ed to move through it by early 
Octpber. 


Trans-Canada Gas Line 


Actual construction work on 
the western leg of the $375 
rmnillion Trans-Canada gas pipe- 
line project got under way this 
past summer, This is the 574- 
mike section of 34-inch line 
extending from the Alberta- 
Saskatchewan border to a 
point near Winnipeg. 


Ywo spreads, working on 
this section — Majestic Con- 
tractors Ltd., Edmonton and 
Canadian Bechtel Co., Toron- 
to '— were able to complete 
some 230 miles. of the pipe- 
laying job before cold weather 
terminated operations. At least 
twp extra spreads will be 
added this summer and this 
pact of the job will be finished 
by mid-August. 

The central section of the 
line — 1,250 miles of 30-inch 
pipe extending from a point 
near Winnipeg to a point near 


by early 1959. The portion of 
the system from the Manitoba- 
Ontario border to Kapuskas- 
ing, Ont. a distance of some 
675 miles, is to. be financed and 
constructed by a Crown com- 
pany—Northern Ontario 
Crown Pipe Line Corp. This 
will be leased to Trans-Canada 
under an option to buy. 

The eastern section of the 
line commencing at Kapuskas- 
ing will consist of two main 
extensions; one extending from 
Toronto to a point near Mont- 
real, will consist of some 310 
miles of 20-inch pipe and the 
other extending from Kapus- 
kasing to the present terminus 
of the 20-inch pipeline owned 
by Western Pipe -Lines, a 
subsidiary of Trans-Canada. 

In addition, the company 
proposes to construct a 40-mile 








MARKET. COMMENT 


The informed opinion of men 


lateral pipeline from Morris- 
burg on the Montreal exten- 
sion to Ottawa. It is expected 
that these two main extensions 
will be constructed by the 
company in 1957 and that the 


lateral line to Ottawa will be 
done in 1958. 

The 2,250-mile line—longest 
main gas transmission line in 
the world—will have an initial 
capacity of some 300,000 mcf of 
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BUILDING CANADA 


1+ SETVING Ontario 


Almost every type of construction is represented 

in the Rusrell projects . .. new harbour 

at Port Credit . . . dredging the Welland Ship Canal for 

the St. Lawrence Seaway Authority ... a aew pumping station © 
for the Municipality of Metropolitan Toronto .. . and more. 
In addition to marine construction, dredging and building, | 
Russell Construction undertakes projects involving 

tunnels and sewers. ? 

Whatever type of construction you are contemplating, 

from a single unit to the largest project, Russell Construction 
can do the job. 


RUSSELL CONSTRUCTION LIMITED | 


504 Harbour Administration Building, 
Toronto, EM. 2-1241 





gas daily but has been design- 
ed so that in the future de- 
livery capacity can be increas- 
ed to 750,000 mcf daily. 
The actual laying of a major 
gas pipeline is a fast-moving, 
high-cost operation in which a 
considerable amount of heavy 
specialized equipment is re- 


quired. In open country, like 
the prairies, an average 30-inch 
diameter pipe-laying job can 
move at around one mile a 
day per work spread. General- 
ly speaking, a mile represents 
a total installed cost of be- 
tween $100,000 and $150,000. 

Because most pipeline jobs 














On Construction Jobs Across the Country... 


INTERNATIONALS 


What does it prove when you see'the big fleets of Internationals 
on huge projects like the St. Lawrence Seaway? 


It proves that the leaders in the construction business, who 
figure costs to the last cent, are convinced that Internationa! 
delivers more work at the lowest cost of any line of trucks in 
the industry. 


across Canada prove that International sets 
the pace in cement mixers too. The big power 


and 


It proves too that men in the construction business know they 
can count on International to help keep their trucks on the road 
and producing. Skilled mechanics, specialized equipment and a 
complete supply of original IH parts are available at strategic 
ally located truck service centres across Canada. 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 


A Truck for Every Job. International offers 
the most complete line of trucks in the 
industry, with gasoline or diesel. Your Inter- 


and thom te ¥-0 cach: To ie ixeaes line of 
sixes, International recently added a rev 


from the smallest to the largest, means you tionary, cost-cutting V-line . ... the 


experienced in market analysis is - cul oa ie eae international plays 
given regularly in this investment ee: ae. Be eS ia tags ae 
feature. For profit add their view- i at | | ; 
point to yours., You get them in | 
THE FINANCIAL POST 
Yearly by mail in Canada $6; 


national ‘dealer can help you select the best 


can have the famous International name on 
unit to meet your specialized needs. 


every truck in your fleet. 
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the aluminum we use oes 
into construction. 


Some idea about the size of 
a construction job, séme meas- 
uring scale such as ciibic 
yards, determines whether we 
are interested in the job. 
Similarly, a subject like cours 
needs some scale by which to 
gauge it, Let me pick an acbi- 
trary scale. 

The world’s nicke)] industry 
is dominated by Canadian pro- 
duction, In 1956, Canada pro- 
duced 175,000 tons of nickel 
while it produced 620,000 tons 
of alurninum. Now, it must be 
remembered that nickel 
weighs more than three times 
@s much as aluminum. Here 
you have a scale of sorts. 
Canada is a dominant world 
factor in both nickel and alu- 
minum production. Canada, 
comparing nickel with alu- 
minum, produces nearly four 


will have risen to one million 
tons per year and there will 
be another producer also 
operating. 

Exports of aluminum con- 
stitute a major earning power 
for Canada, Something better 
than 15% of primary meta! 


production, Le. about 95,000 . 


tons was used in Canada in 
1956, the balance exported. 
Truly, aluminum is in the 
steep ascendancy of its growth 
curve; like steel half a cen- 
tury ago, 

In Transportation 

In the railway field, thou- 
sands of box cars have been 
built within the last year 
carrying aluminum roofs. Sev- 
eral all-aluminum box cars 
are on the roads. A recent 
detailed survey indicates a 
growing trend toward co-ordi- 
nation of road and rail trans- 
port, a rapid increase in the 
use of aluminum van piggy- 
backs carried on flat cars, 
which in turn will be of alu- 
minum, 

Extensive development 
work on refrigerator cars and 
passenger cars is now finding 
enthusiasm with the railways 
as well as the aluminum in- 
dustry and the future here 


rear ¢ 


Egee 


What is it about aluminum 
that has brought it into the 
realm of common construc- 
tion materials? Research, de- 
velopment; promotion — yes, 
they have been important. 
But relative costs have meant 
much. While war and post- 
war events accelerated price 

eases in other materials, 
aluminum went down, then 
held the line and only recently 
has it seen modest increases. 
Appropriate economics and 
good timing have been the key 
to many developments and 
products that were dreamed 
of decades ago. 

Then you ask, on what are 
these dréams based, what 
properties? They are few and 


STEEL GIRDERS mark early constriction; in @ year . . . 


simple — exceptional durabil- 
ity, low weight, high strength, 
ease of fabrication, unhusual 
weldability (recently devel- 
oped and often cheaper than 
steel), availability and __re- 
sponse to a broad-band of at- 
tractive finishing ,treatments. 
A newcomer for aluminum 
that you will see make amaz- 
ing progress on buildings is 
porcelain enamel. Not only on 
buildings, but on signs, home 
appliances, sanitary ware, 
railway and subway passen- 
ger cars, and utensils, is 
porcelain enamel on aluminum 
commencing to hit its stride. 
The 38-pound porcelain bath 
tub has been produced. More 
than a dozen firms in U. S. A. 


produce it where DuPont de- 
veloped the first and where its 
use by the American Navy for 
bulkheads and partitions as- 
sured its acceptance by archi- 
tects. 


The enamelling process is 
carried out around 950 deg, F., 
far below the temperature 
required for steel. The coat- 
ing is a true glass, true porce- 
lain enamel, having all its 
durability and color range and 
some very real added advant- 
ages in the case of aluminum. 


Porcelain enamel on alumi- 
num can be sawn, cut, and 
drilled in the field without fear 
of edge rust. It can be applied 
on one side without fear of 
back rust. You can buy it to- 


day in the form of wall tile 
and as building facings from 
firms as Kawneer, but 


that within the next ten years, 
almost all porcelain enamel 
will be applied on either alu- 
minum or aluminized steel. 
This is a good time to say a 
word about hot-dip aluminized 
steel. First introduced ten 
years ago by Armeo for heat- 
resisting requirements in such 
products as toasters, furnaces, 
and incinerators, it is well- 
known to have about three 


times the life expectancy of , 
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For Dependable Power to Cut Construction Costs... 


NTERNATIONAL Sets the Pace! 


Dependability is one of the reasons you see so many of the big 
red Internationals on construction jobs right across the country. 
You can count on Internationai to deliver the trouble-free 
performance that gets the jobs done ahead of schedule. 

The Internationals are built bigger to do the big jobs best... 
and their rugged construction pays off in new records for 
minimum delay and downtime. | 


Serapers—The profit-building, selt- 
propelled Payscraper in two sizes 
and the Pull-type Scraper in two 
sizes offer a model for every opera- 
tion : 


INTERNATIONAL HARVESTER COMPANY OF 


Payhavlers—The “95” and “65” 
Payhaulers are big, fast and tough 
to take on the really dig jobs. 


Wherever the job, you'll find an International Distributor not 
far away, from the Yukon to the Maritimes. He has the experi- 
ence, the International-trained personnel and the equipment 
to help you keep your Internationals on the job and producing! 
And when you need replacement parts, you can count on him 


to get them to you fast! 


CANADA LIMITED, HAMILTON, ONTARIO 


Crawlers—Seven models from the 
rugged TD6 to the massive TD24 
... and the most complete line 
of matched attachments in the 


7 


every application. 


Power Units—For stationary power 
or in powered equipment there’s an 
International engine designed for 
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galvanized steel ander practic- 
ally all outdoor atmospheric 
conditions. 

This performance is based 
on equal thickness of alumi- 
num and zinc. The continuous 
process for hot-dip alurminiz- 
ing of steel sheet strip is 
similar to the modern process 
for continuous galvanizing. In 
fact, conversion from one to 
the other is possible. You can 
expect to see more aluminized 
steel sheet on your building 
projects during the next few 
years. 


To wind up on aluminum 
finishes, recent chemical] and 
electrochemical brightening 
processes have been developed 
which produce a lustre on alu- 
minum equal to chrome plate, 
a lustre that can be made 
more durable by anodizing. 
Here is one of the reasons why 
the average weight of alumi- 
num per passenger auto went 
up from 35.2 in 1956 to 42.2 in 
1957. Some cars carry over 
100 pounds of aluminum in- 
cluding window frames, en- 
gine and transmission parts. 
Here again, timing and 
economics play their part. 

were cars made back in 
early 1900s that had much 


The growth of the alumi- 
num window business is well 
known to all of you. From the 
lead of a couple of courageous 
manufacturers ten years ago, 
this major market for alumi- 
num extrusiors has developed 
to the point where probably 
25% of the window require- 
ments are being filled with 


of radiation, against which foil 
is a most efficient barrier when 
it is located in a dead air 
space. 


It is particularly efficient 


expect to see a growing line 
of insulating products in which 
foil is employed as a wrapper 
or envelope, in which foil 
with kraft paper reinforcing is 
used alone in one or more cur- 


Whether it is foil insulation, 
exterior wood siding and trim, 
shingles, lath or wallboard, 
they all have to be fastened 
with nails. The non-rusting 
aluminum nail which will 
take paint over the head with- 
out countersinking and putty- 
ing offers advantages. Nail 
shortages of a few years ago 
resulted in the use of alumi- 
num nails for general framing 
work and carpenters were not 


heavily ribbed at 12-inch 
terva ls in such a way that 
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length at the side laps 
all fasteners are concealed. 
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Will Strong Teamsters 


Upset Building Labor 


Jurisdictional disputes be- 
tween unions have tended to 
mar construction’s labor pic- 
ture. 

At the bottom of a lot tf the 
trouble is a much-feared and 
powerful union — the Team- 
sters, which controls an in- 
creasing number of Canadian 
truck drivers, earth-moving 
workers, ready-mix concrete 
employees. 

Teamsters is ambitious for 
more members and influénce. 
Naturally, its activity in road 
transport and allied fields is of 
immediate concern to con- 
struction firms. 

Construction men in most 
parts of the nation have con- 
tinued to enjoy labor peace, 
as they did in 1955. There 
were a number of strikes, 
however, in the Toronto area, 
with Teamsters being a cen- 
tral factor. 


Would Avoid 
Labor Hearings 


In Washington 


The CCA hopes to have na- 
tional joint boards set up in each 
province to avoid the delay of 
referring Canadian jurisdictional 
disputes in construction to Wash- 
ington. 

Such disputes have occurred 
with the introduction of new 
methods, and involve application 
for settlement to the National 
Joint Board for the Settlement 
of Jurisdictional Disputes in the 
Construction Industry in Wash- 
ington. 

At its convention, the CCA 
passed a resolution that it and 
its various provincial and local 
affiliated organizations seek an 
agreement with the Canadian 
Labor Congress and various af- 
filiated trade unions to set up 
national joint boards in each 
province. 

The boards would handle juris- 
dictional disputes in the con- 
struction industry and each 
would have equal appointees 
from labor and industry with an 
independent chairman, the reso- 
lution suggested. 








We sreciauze, os 
Industrial Caterers, in 
feeding workers; and 
ore experienced and 
fully equipped to ser- 
vice any size of IN- 
FEEDING project—for 
Mining, Lumber, Con- 
struction or other forms 
of Camps. 


Close and efficient 
service guaranteed, 
through the division 
office nearest you. 


HEAD OFFICE 
648 Spadina Avenue 
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Three reasons for the com- 
parative peace: 

@ The industry — intent on a 
huge program of expansion — 
has been willing to hike wages 
to keep peace. 

@ An ever-increasing num- 
ber of contracts are for two 
years. This eliminates the pos- 
sibility of a strike every year. 
@ Comparatively happy work- 
ers. Plenty of work and the 
do-it-now drives to combat 
seasonal unemployment have 
kept more workers busy year- 
round. than ever before. 

Construction wage rates rose 
more than 3% in 1956, prob- 
ably slightly more than the 
1955 boost. 

Some of the increases were 
automatic, coming at the end 
of the first year of a two-year 
agreement. Canadian Con- 
struction Association now esti- 
mates that a majority of con- 
tracts with construction labor 
are for more than a year. Thus 
there will be a growing num- 
ber of these automatic pay- 
raises. 

Another trend: Toward more 
welfare plans. This is centred 
in Ontario, will become more 
widespread. 

The greater amount of juris- 
dictional trouble worries con- 
struction men. It also worries 
most unions. Nothing creates 
public ill-will so quickly as the 
spectacle of two or more 
unions fighting for jurisdiction 
and, as a consequence, tying up 
a company — which is in the 
position of innocent bystander. 

Part of the reason for such 
disputes in construction is the 
multiplicity of unions in the 
fields. Literally dozens of labor 
organizations have members in 
construction or in immediately 
allied industries. 

CCA hopes that eventually 
national and regional joint 
labor-management boards can 
be established to iron out jur- 
isdictional arguments. 

To be effective, their de- 
cisions would have to be bind- 
ing on the unions concerned. 

Teamsters, for one, has 
shown little inclination to com- 
promise in such matters. Op- 
erating Engineers Union is 
another which is expansion- 
minded, If these two unions 
refused to pay attention to 
joint boards, then others prob- 
ably would not. 

Probable for 1957: 

—More two-year contracts. 

—Shortages of skilled labor, 
particularly in lower-wage 
areas. 

Despite worries about ris- 
ing costs, wages probably will 
rise more than 3%. The 
higher’ cost of living is a big 
factor here. . 

Negotiations. soon. will be- 
come quite widespread; as a 
large number of contracts ex- 
pire. A CCA committee, wor- 
ried. by rising costs, reports: 

“We have been experiencing 
several years of expanding ac- 
tivity and there is no reason 
to be pessimistic about the 
future. 

“However, we are obligated 
te keep construction costs at 
levels that will attract invest- 
ments. If we do not, the con- 
sequences are of our own mek- 
ing. 

“It is worth noting that labor 
has shared fairly in the bene- 
fits of prosperity ... 
one fact, from 1946 to 1956 
average wage rates for con- 
struction workers in main 
trades in 11 key cities have in- 
creased by Over 90%. 

“In the same decade con- 
sumer prices increased by 
51%, so that construction 
workers have gained a sub- 
stantial increase in real 
wages.” 

Construction wage rates 
range from 80c hr. for labor- 
ers in Saint John, N.B., to 
$2.66 hr. for bricklayers in To- 
ronto. 

The national pattern hasn’t 
ehanged much in the past 


Toronto, Vancouver — and 


behind, a bit ahead of prairie 
centres. Edmonton is a high- 
wage area in the west. 

Then comes Montreal, where 
wages tend to be considerably 
higher than in the Maritimes 
or Quebec City. 
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To cite’ 


At Sept. 1, 1956, average hours 
per week stood at 43.4, aver- 
age hourly earnings at $1.78, 
average weekly wages at 
$77.43. 

These figures compare with 
41.2 hours, $1.63 and $67.07 a 
year earlier. 

The earnings totals are a 
good deal more than double 
the monthly averages for 1946 
-—- 83.4c hr. and $32.28 per 
week. 

In road construction, wages 
are lower because of the 
greater amount of unskilled 
labor which is. used. At Sept. 
1, the work week averaged 
43.3 at $1.34 hr. and $58.20 a 
week, 

A year earlier: 43.1 hours, 
$1.25 and $53.66. 

The 1946 average: 37.7 hours 
at 65.7c hr. or $24.77 weekly. 
Here the average hourly earn- 
ings have not quite doubled. 

Actually, 1956 was an extra- 
ordinarily busy year for con- 


struction labor, because of the 
tremendous building program 
camied on. A great deal of 
overtime was worked. 
Average hours in both 
buildings and roads were well 
over 40. Average weekly wage 
in both road construction and 
building construction bettered 
the previous year throughout 
the first th.-e quarters. 
Among the provinces, here’s 
the Sept. 1 average weekly 
wage in buildings and struc- 
tures and in road construction: 
Buildings, 
Roads 


Structures 
Newfoundland .. $72.49 na. 
Nova Scotia .... 52.63 47.54 
New Brunswick 58.21 51.08 
Quebec 69.40 48.36 


79.17 61.74 

Manitoba 65.41 53.59 
Saskatchewan .. 76.15 60.56 
Alberta 90.47 na. 
i 96.63 69.97 
58.20 


n.a.—not available 





Pipe Line Labor Agreements 
Cover Canada For Four Years 


Pipeline workers in Canada 
are now governed by labor 
agreements which are claimed 
to be unique because they are 
national in coverage and, sub- 
ject to yearly review of wage 
rates, are effective until the 
spring of 1960. 

The agreements cover all 
transportation~ mainline pipe- 
line work in Canada under- 
taken by signatory members 
of the Pipe Line Contractors 
Association and were signed 
between the association and 
three unions: — United Asso- 
ciation ‘of Journeymen and 
Apprentices of the Plumbing 
and Pipefitting Industry of 
the United States and Can- 


- ada, International Hod Car- 





riers’ Building and Common 
Labourers’ Union of America, 
and -International Union of 
Operating Engineers. 

This is how ‘the pipelines 
covered by the agreements 
are defined: 

-—Construction, installation, 
treating and reconditioning of 
cross-country pipelines trans- 
porting coal, gas, oil or other 
similar materials, vapors or 
liquids as well ‘as gathering 
lines which connect directly 
from the wells to the main- 
line pipelines, 

—Gathering lines to or from 
gasoline extraction and gas 
dehydration plants and water 
flood lines up to the first 
metering station or connection. 

—Steel pipelines transport- 
ing water for the purpose of 
irrigation, domestic or indus- 
trial use and the construction 


agreement 


of which requires the same or 
similar methods, . equipment 
and organization as that used 
in doing the work described 
above. 


The agreements have a num- 
ber of common provisions: 
The work-week is 40 hrs. 
with time-and-one-half for 
overtime and double time 
for work on eight statutory 
holidays. (The plumbers’ and 
pipefitters’ agreement stipu- 
lates that if no work is per- 
formed on a holiday desig- 
nated in the agreement, 
journeymen shall be paid 
$12 for that day.) , 

—Subject to certain condi- 
tions, reporting time is al- 
lowed when no work is pro- 
vided or when a full day’s 
work is not provided. (The 
plumbers’ and pipefitters’ 
agreement also calls for 
waiting time for work lost 
during the normal scheduled 
work-week.) 

—Union dues and, when 
authorized by the employee, 
union initiation fees are to 
be deducted by the employer 
ufider the laborers’.and op- 
erating agree- 
ments. . : 

—Slowdowns, ‘work stop- 
pages, strikes, lockouts or 
walkouts are prohibited dur- 
ing the term of the contracts. 
Plumbing and. Pipefitting — 

Journeymen $3 an hour in all 
zones across Canada, The 
covers all work 
performed by welders and 
their apprentices, spacers, 


clamp men and stabbers. Such 
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bars and shapes 


From raw material to finished product DOSCO 
bars and shapes are kept under constant 


‘inspection and control. Special processing can 
be handled to specification as required, 


CANADIAN TUBE & STEEL PRODUCTS, LIMITED. 


Montreal, Que. 


DOMINION IRON & STEEL LIMITED, 


Sydney, N.S. 


General Sales Offices: 624 Canada,Cement Bidg., Montreal 


Divisions of 


* DOMINION STEEL AND COAL CORPORATION, LIMITED 
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employees have to be either 
journeymen pipefitters or ap- 
prentice pipefitters regardless 
of job classification. 

Operating Engineers — The 
wage rates for principal op- 
erators and intermediate oper- 
ators.. respectively in the 
various zones are: British Co- 
lumbia and the Yukon Terri- 
tory, $2.53 and $2.36; Alberta 
andthe. North West Territo- 
ries, $2.40 and $1.90; Saskatch- 
ewan and Manitoba, $2.40 and 
$1.80; Ontario. and Quebec, 
in operator $1.90, 
principal operator, not speci- 
fied; Maritimes, Newfound- 
ot and Labrador, $2.30 and 
1.70. 


Principal operators consist 
of operators of trench ma- 
chines, boom cats, backfillers, 
bending machines, cleaning 


and doping machines, back- 
hoes, draglines, bulldozers, 
cranes and other shovel type 
equipment and mechanics. 
Intermediate operators consist 
of operators of tow cats with 
attachments and motor patrols. 
There is also an apprentice op- 
erators classification. 


Laborers — British Colum- 
bia, $1.41; Alberta, $1.25; Sas- 
katchewan, $1.10; Manitoba, 
$1.10; Ontario south of a line 
drawn from Sault Ste, Marie 
to Cobalt, $1.35; Ontario north 
of a line @ awn from Sault 
Ste. Marie to Cobalt, $1.10; 
Quebec, Labrador, Newfound- 
land, New Brunswick, Nova 
Scotia and P.E.L., $1.05. 


Where basic rates are estab- 
lished by government .decree, 
these rates are t) be=main- 
tained. In : addition work « car- 


Use Monorails F or i 


Look for a new drive to sell 


ton) Ltd., U. K., which formed 


ried out in ‘metropolitan areas 
is to be paid at the basic 
bey ee ee 
seh babel ak chaancotles 
prevail in road and. highway 
construction in such metro- 
politan areas. 

The agreement sets out 
amounts which are to be paid 
over and above the basic 
rate for a 

dite elaseifiettions. 


a Canadian subsidiary, Drayton 
Construction Equipment 





Co, 


three years ago, was in Canada 
this month with the prime in- 
tention of stepping up a sales 
= for the systems, — 


monorail system is manufac- 
tured in the U.S. by Chain 
Belt Co., Milwaukee. 

The monorail system, which 
the U. K. firm has exported to 
26 countries since 1951, is 
claimed to represent a major 
advance in the technique of 
handling concrete on unpre- 

or rough ground sites, 

sing a ‘ hp. diesel, 1% tons 

of mixed cencrete can be 

hauled up a ~-ne-in-twelve 

gradient, and half that weight 

up a one-in-eight gradient, the 
company states. 





at ee ee de eee ie ad eee ee ee ee ee ee ee ot ee ee 


- 


-s 


: - Pr OW we OS 


een ad 


the fabulous, new Lord Simcoe 
Hotel in downtown Toronto is an 
excellent example of the versatility 


and: 


‘of Wallspan. Wall- 


“ $pan enhances any building and 
gives. brilliance of colour with in- 


filling panels, 


Wallspan is an alumi- 


be Frum grid thet ite.o9 the outside of 
wt building and attachment is 
made by fixing brackets, the -bolt- 
ing to the framework provides not 
’/ only Walling bet window spaces, 
»  Wallspan too, gives you more rent- 
able floor space, economy, speed.’ 
~ ier erection and a building with 
outstanding, eye pleasing beauty, 


7 Remodelling your old building? 
Then leteWALLSPAN give your 
building a smart, new appearance, 


‘a Se 


ae 2 














OF Nee Trades 
g Of Need to Train A 


to avoid a serious shortage of 


skilled labor in 


neymen now 

is wholly 

skilled men leaving the indus- 
try. 

No allowance is being made 
for future expansion, 

This was the theme of a re- 
view of the apprenticeship 

oes esented by BR. H. 
Grout’ and Vou of Canada 
iAd,, Montreal, to the CCA 
convention. 

He is chairman of the ap- 

renticeship committee which 

as been tackling the situation 
as one of some urgency, and he 
underlined the association’s 
warning of some years ago that 
the number of bui trade 
apprentices should be doubled. 

A 9% increase last year to 
about 7,400 registrations in the 
eight provinces which operate 
the indenture system, and 4a 
further advance in the Quebec 
provincia! total barely altered 
the ‘position. 

Innovations in training and 
alliéd facilities last year: in- 
cluded further developments 
in the establishment of pre- 
employment training courses, 
tradesmen’s qualification cer- 
tificate programs, and inden- 
tureship to apprenticeship 
bodies rather than to indi- 
vidual employers. There were 
also improvements in trades 
training schoo] facilities and 
further examples of support 
from labor Unions in appren- 
ticeship training. 

Government Survey 

A survey was begun last 
summer by the Economics and 
Research Branch of the De- 
partment of Labor and con- 
siderable progress has been 
made. So far, there have been 
three main flelds of study: 

—-the effects of technologi- 
cal change on the requirements 
for technicians and skilled 
men; 

~-the methods whereby 
skilled tradesmen in certain 
occupations acquired their 
training; 

—-the extent 0f public voca- 
tiona] training facilities in 
Canada, These projects will be 
continued this year. 

The results should be of 
great value because they will 
enable those interested = in 
training t@ have a@ more accur- 
ate knowledge of the numbers 
of skilled men needed and the 
best way of training them. The 
Federal Government is again 
going to sponsor six weeks’ 


| LE LYE: 
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THE BIG JOBS call for plenty of training. 


training courses for appren- 
ticeship instructors at the Uni- 
versity of Toronto, 

As the various apprentice- 
ship programs develop, the in- 
terest of contractors is increas- 
ing. An additiona] factor is 
that more and more ex-ap- 
prentices are becoming super- 
intendents and contractors and 
are consequently “sold” on the 
benefits of. apprenticeship 
training. But lack of participa- 
tion by many employers in 
apprenticeship training is be- 
coming the-main roadblock to 
a larger program. 

Other problems are insuffi- 
cient field inspectors, failure to 
enforce the provisions of the 
Apprenticeship Act, Tack of 
regional training centres and 


‘delays in provincia] govern- 


ment action on recommenda- 
tions from advisory commit- 
tees. 

The electricians’ union in 
Vancouver has offered funds to 
spearhead a labor-manage - 
ment-government training pro- 
gram and the free use of its 
offices to train apprentices and 
improve standards among 
present electricians. 

In Kitchener, the electri- 
cians’ union and the contrac- 
tors have decided to co-operate 
in the formation of an Appren- 
tice Council to which all new 
apprentices will be indentured. 

At the Lakehead, the. car- 
penters’ union is trying to 
secure 100 carpenter appren- 
tices by indenturing them to 
the Ontario Provincial Insti- 
tute of Trades. 
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that boys, parents and teachers 
fee] that the mechanical and 
electrical trades are “growing” 
and that in the future there 


hand, it is evident that the 
painting trade has suffered 
considerably from the “do-it- 
yourself” trend and from the 
ineréasing use of factory paint- 
ed products, new plastic mate- 
rials which do not require 
paint and better, longer-last- 
ing paints. 
Companies Compete 

The majority of industries 
and services have ambitious, 
aggressive recruitment pro- 
grams. While: there are plenty 
of boys available for training, 
there is great competition to 
get the “bright boys” who will 
be, in thé case of the construc- 
tion industry, the skilled 
tradesmen able to cope ‘with 
the complex installations 
which are becoming increas- 
ingly common, and the future 
foremen and superintendents. 
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One of our more recent “jobs” 


by DISHER 


was this plant extension for 


Anaconda American Brass Lid. at New Toronto, Ontario. This © 
ject was outstanding in that the trusses were assembled on 
the job with High Tensile bolts — a method pioneered by Disher 


in Canada. 


incidentally, the project was completed on schedule. 


Disher’s stee! construction experience is at your service too, — 
why not take advantage of it. 


} 


DISHER STEEL CONSTRUCTION ee LTD. 
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for POWER PERFORMANCE 


THE WILLYS 4-WHEEL DRIVE PRINCIPLE 


# With Willys 4-wheel drive ‘Jeep’ vehicles get twice the traction 
power by using an additional shaft and axle to drive the front 
wheels. Therefore, they get tractive power, not from just two 
wheels, but from all four wheels working together at the same time. 
= That means ‘Jeep’ vehicles can go anywhere in any kind of 


weather — over slippery roads — off the road — through mud, sand 
and snow—up and down steep grades. 


WILLYS OF CANADA LIMITED 
WINDSOR, ONTARIO 
Canada’s most useful vehicles 
_ Built by Willys—the world’s largest maker of 4- WHEEL DRIVE VEHICLES 


‘Jeep’ distributors and dealers offer coast te coast sales, perts and service 


DISTRIBUTORS 
VANCOUVER, 8.C., Sherwood Motors (1953) Lid., 898 Burrard St. 
CALGARY, Alta., Modern Motors Lid., 1538 9th Avenve East 
Sask., Western Tractor and Equipment Co. Ltd., 
Saskatoon 


REGINA, 
1540 10th Avenue. (also Sask 


WINNIPEG, Man., Leonard and Mclaughlin Motors Lid., 
Maryland 


Portage and 


TORONTO, Ont., Willys of Canada Limited, 496 Evans Ave. G.E.W. 


MONTREAL, Que., Cooke Tolede Motors Lid., 
2134 St. Catharine Street West 
QUEBEC, Quve., Auto Moderne Liée., 498 rue de la Couronne 


tag pf cane 0 ~ dee ctr 


HALIFAX, N.S., Provincial Motors Lid., 2 Queen Street 
ST. JOWN’'S, Nfid., Baird Motors Lid., Merrymesting Read 








An increasing number of 
firms are sending competent 
and interesting speakers to 
schoo] “career” and “guidance” 
days to attract boys into their 
organizations, 

The success of these efforts 
is typified by a recent report: 
“Two or three years ago, the 


¢naracem industry could 


have the pick of the technical 
schoo] graduates in our city. 
This is not the case now, Such 
companies as Bell Telephone, 
the public utilities, the motor 
industry and others requiring 
technicians have taken over. 
By showing a keen interest in 
the courses, they have gained 


the trade’s support. By show- 





ing an interest in the students 
themselves, they have enlisted 
the students’ interest in their 
companies, Last year, for the 
first time not one graduate 
from the electrical class went this 
into the electrical construction Ed 
ed to 
the 


the construction 


year’s 

ucational A.B.C." 
field. Does this indicate that 
we in the construction indus- 


try are content to jet the best of their teachers. 


go elsewhere?” 

“In 1986 the CCA co-operated 
ae 
Co, when ry a Baty 
in 
edition of “The 

s of Indus- 

” This booklet is distribut- 
a ee 
request 





—_ 
“| Nomell 








oe 


Wii ~ . % 


MN iNi(t 
\ MN, 


wa 
za mo 


! 


ao: 


; i“ Vat } 


. +» delivery marked rush 


CONSTRUCTION MATERIALS for Eastern projects 
fill several hundred box cars every year. Expediting is 
the key to fast efficient construction, and this ability 
to rush supplies enables Eastern to main 


huge 
Chrysler Plant No. 3 was built in less than a year. 
This is why more and more owners are choosing 
when plans are marked RUSH. We specialize in 


When your plans are marked rush, consult Eastern 
Construction Company Limited, P.O. Box 96, Waiker- 
ville, Ontario. : 
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TORONTO, ONTARIO — 
“one of the Canada Iron group” 


Pu 
30 COMMISSIONERS ST. 
. 
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oils, new and improved pig- 
ments, extenders, synthetic 
late . vehicles—these are some 
of the accomplishments that 
stem from thousands and thou- 


companies and chemical manu- 
facturers. 


America has expanded greatly. 
Anntial .paint sale. in the 
United States are well in ex- 
cess of one billion dollars. 
Paint sales in Canada in 1956 
topped $120 million. 

According to the last Do- 
minion Bureau of Statistics an- 
nual report, there are 124 paint 
manufacturing plants in this 
country. 

Of the $120 million dollars’ 
worth of protective coatings 
sold by these manufacturers 
last year, slightly more than 
60% represented “trade sales” 
or sales of architectural-type 
finishes, 

Virtually all of this is ap- 
plied either initially or main- 
tenance wise to the products 
of the CCA—to schools, and 
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Full facilities for designing, 
fabricating and erecting all 
types of structural steelwork 
—anywhere, anytime. 


family and vastly 
finishes for masonry. 

Within the last seven years 
the big development in interior 
paints hag been the availabil- 
ity and rapidly increasing 
popularity of latex emulsion- 
type coatings. Within this gen- 
eral category fall the new 
acrylic and polyvinyl acetate 
emulsions, 

Notable too has been the de- 
velopment of solvent type 
paints for interior use which 
are relatively odorless and the 
development of interior paints 
based on alkyd resins. 


paints caught the imagination 
of the general public and 
the spray-applied, multicolored 
lacquers are being used to an 


~~ 





Se 
ae eee 





FOR EVERY 
PURPOSE 


HIGHWAY AND RAILWAY BRIDGES 
TRANSMISSION TOWERS 


RADIO AND TV TOWERS 
MINE HEADFRAMES 


RAILWAY TURNTABLES 


STEEL BUILDINGS 


RIVETED AND WELDED PLATEWORE 
MACHINERY FOR MOVABLE BRIDGES 
WELDED MACHINERY BASES AND BEDPLATES 


CANADIAN BRIDGE COMPANY 
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some types of institutional and 
industrial construction, the ex- 


which inhibit the tendency of 
some of these woods to change 
their original appearancp as a 
result of exposure to sunlight 
and all types of weather. 


Self-Cleaning Paints 

Great progress has! been 
made in exterior paints.: 

White housepaints are: being 
produced today that have hid- 
ing properties and whjteness 
far superior to those ; made 
only a decade ago. Improved 
appearance of white nouse- 
paint films has been achieved 
through proper pigmertation 
resulting in self-cleaning char- 
acteristics. Much work has 
also been devoted to elimina- 
tion of mildew on housedaints. 

The introduction of calcium 
carbonate extender combined 
with properly selected: white 
and colored pigments and a 
good quality vehicle has' great- 
ly improved the color reten- 
tion qualities of exterior fin- 
ishes. 

There have been important 
developments in producing 
house paints more resistant to 
blistering and peeling due to 
moisture conditions. Certain 
formulation types based on 
very long oil alkyd resins 
show great promise along these 
lines. 

Due to far better adhesion 
when wet and somewhat 
greater permeability, particu- 
lar good resistance to blister- 
ing has been exhibited under 
severe moisture conditions. 
This type of paint has another 
interesting advantage in that 
it is nonstaining in the pres- 
ence of copper or irom. Al- 
though this type is not cur- 
rently being widely sold, it is 
to be expected that during the 
next few years increased usage 
will develop. 

There is increasing interest 
in the use of emulsion paints 
on exterior as well as in- 
terior surfaces. -This has been 
brought about to a large extent 
because of the ready accep- 
tance of latex paints for in- 
terior use. Some types are 
already being used on exterior 
masonry surfaces. The types 
of latex being used for this 
purpose include polystyrene- 
butadiene, polyvinyl acetate 
and acrylic. It is possible to 
produce durable coatings with 
each of these three types and 
they are now coming on to the 
market in the United States. 


Latest Developments 

Probably the greatest single 
change in the history of in- 
terior paints was the advent 
and rapid acceptance of latex 
paints. Latex paints got their 
start only about seven years 
ago, but in that short span 
sales have increased to at 
least 40 million gallons a year 
in the United States and they 
have also captured a relative 
proportion of the Canadian 
paint market. 

The reason for the phe- 
nomenal growth of i latex 
paints lies in the several ad- 
vantages they offer the user 
including rapid drying, ease of 
application, low odor, and ease 
of clean-up when the paint ap- 
plication is completed. 

There are dozens of chemi- 
cal materials from which 
latexes can be produced. Con- 
stant experimentation is going 
on and there is no doubt that 
in the future the paint indus- 
try will come up with com- 
binations of materials other 
than styrene and butadiene 
which will produce emulsion- 
type coatings far superior in 
some properties to those avail- 
able today. 

Polyvinyl acetate or PVA 


S ~*~ 


With all these advantages, it 
is logical to ask why PVA 
paints do not have a more im- 
portant percentage of the paint 
market. The primary reason 
for this is that PVA paints are 
new. Like all new products, 
they require a great deal of 
extensive development. 

The chemical companies who 
supply the PVA emulsion have 
invested large sums in re- 
search and development pro- 
grams to produce PVA emul- 


Paint manufacturers in turn 
have initiated extendve for- 


tion as it ages. It is easy 

apply, dries quickly, and is 
highly resistant to scrubbing. 
Acrylic paints can be formu- 
lated to produce high quality 


interior finishes and also 
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rch Helps Build $120 Million Paint Sales 


MONTREAL: Branch—105 Elmslie (Ville La Salle), WA. 2091 


Ne? SANE 


COMPANY LID. 


Manufacturers of : 


Paving Breaker Tools, Chipper Tools 
and Specials to Your Specifications 


TORONTO: 25 Edgar Ave. (Weston), CH. 4-4252 








Above: Power dam site of the $50,000,000 Warsak hydro-electric 
and irrigation project, north-west frontier Pakistan at the foothills of 


the Himalayas. 


Right: Recently completed hospital of the Warsak community site. 





g New Horizons -at Home and Abroad | 


Canada is a land of new horizons both at home and abroad — nowhere more 
evident than in its post-war construction expansion which continues apace. 
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Massey-Harris-Ferguson Ltd.'s Depot, Montreal, Quebec. 
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One phase of this is Canada’s participation in the Colombo Plan. We are 
proud of our part in the great Pakistan hydro-electric and irrigation develop- 
ment to which Canada is contributing $36,000,000. 


Large-scale and diversified construction is our business—growing out of years 
of experience in building with integrity and skill. 


It will be a pleasure to do business with you. We believe you will enjoy your 
association with us. Whether it be building an industrial plant, an office build- 
ing, a hydro-electric development or any type of construction project which 
you would like to feel assured will be competently handled. 


ANGUS ROBERTSON LIM 


Montreal e Toronto 
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REGULAR PATTERN of steel girders emphasizes advantages of size standards im building. 


How Standards Help Industry 
Save in Labor and Materials 


Standardization of building 
materials reduces waste and 
speeds work on the site. Result: 
Saving in materials and labor 
costs which add up fo millions 
annually in Canada. The Canca- 
dian Standards Association has 
been working in this field for 
nearly 40 years. Here's what's 
been done, what's ahead: 


By ALAN TELFER | 
Canadian Standards 
Association 


For centuries buildings were 
eonstructed from nonprocessed 
materials; stone, wood, clay, 
cement and sand which were 
formed to the desired shape 
and size by artisans at the 
building site. Then came proc- 
essed materials —- iron, bronze, 
steel and concrete, which could 
not be conveniently shaped or 
made at the site and therefore 


industries were created to 
process these materials for use. 

Each industry had its own 
problems and, in the interest 
of efficient production, estab- 
lished its own standards for 
sizes, shapes, performance, 
testing and safety. — 

Some industries develop. so 
rapidly that their leaders won't 
take the time out to sit around 
a conference table with an of- 
ficially appointed technical 
committee and agree upon good 
sound standards. In some in- 
dustries chaos has resulted 
through not giving the proper 
attention to standardization. 

There are three principal 
ways in which savings can be 
made from the use of standards 
or the improvement of stand- 
ards in the construction indus- 
try: 

®@ Use of standardized build- 
ing elements such as doors, 
windows, etc. 


® Application of dimensional 
or “modular” co-ordination. 

® Revision of building codes 
to, permit the use of more 
economical materials or. sys- 
tems of construction. 

Aside from complete stand- 


ardization as represented by 


prefabricated buildings, sav- 
ings are being obtained from 
the use of standardized parts 
such as roof trusses, steel joists, 
doors and windows. 
The Production Line? 

The dimensional co-ordina- 
tion of materials and equip- 
ment coming to be known as 
modular measure can effect the 
economies of standardization 
without standardization of the 
building itself. It conserves 
productive resources by elimi- 
nating waste of materials by 
cutting and fitting. on the job 
alta, iil a a 


Adoption of co-ordinating 





Mebile Yelephone Service <@& 
speeds work, keeps costly equip- 
ment busy, 


Take the 


HIDDEN 
cOosTS 


out of your 
BUSINESS 


dimensions is proceeding at an 
accelerated pace in the United 
States but it presents a gigantic 
task by way of an educational 
program to get them in general 
use. Modular co-ordination 
may well turn out to be the 
building industry counterpart 
of the production line in indus- 
trial manufacturing. 

A Committee on Modular Co- 
ordination and Building has 
been set up by the Canadian 
Standards Association and is 
already working under the 
chairmanship of Stanley R. 
Kent, assistant professor of 


architecture, University of To- 


ronto. 

Unlike most other CSA proj- 
ects its scope embraces: not a 
single type of product but 


struction. Its boundaries are 
practically’ without limit, 

The Ontario Association of 
Architects has established a 
committee on modular co-ordi- 
nation for the purpose of pro- 
moting its use. 


With building materials com- 
pletely standardized on a mod- 
ular basis and properly cor- 
related with each other, it 
should be possible to construct 
a building with a minimum of 
cutting and fitting at the job. 


This would save many hours 
of on-site labor cost and avoid 
waste of materials at the site, 
which under our present meth- 
ods of construction has been 
estimated to account for as 
much as 10% of materials de- 
livered to the site. Resulting 
economies would run into mil- 
lions, if not billions of dollars 
per year and their impact upon 
our national economy would 
be tremendous. 


The Canadian Standards As- 
sociation is not a government 
organization. It is, however, 
closely associated with the 
National Research Council. The 
CSA is a nongovernment, non- 
profit, voluntary. organization 
composed of representatives of 
industry, science and govern- 





Johns-Manville 


ASBESTOS 


Fireproof, rotproof, weatherproof 
FLEXBOARD solves dozens of 
building problems ...can be used 


indoors or out 


wears like stone= 
works like woodi 


Flexboard has many uses, 
interior walls ... 


products. 


FREE! This 16-page book will 
show you dozens of ways in 
which Flexboard can solve 


your building problems. Write 
to Canadian Johns-Manville, 
565 Lakeshore Road East, Port 
Credit, Ontario. 


M Johns-Manville 


B-1062 
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for it. Furthermore, 

standards. are estab- 

lished on the basis of minimum 

requirements and manufactur- 

ers are, therefore, not restrict- 

ed in the matter of producing 

articles of better quality and of 

greater endurance than would 

be provided by the basic stand- 
ards. 


CSA standards are always 
subject to revision, so that new 
standards may replace the old, 
as invention and progress in 
the art develop, Obviously, the 


progress of industrial design 
and practice must not be re- 
tarded by the handicap of ob- 
solescence of basic standards 
and it is important that stand- 
ards should not in any way act 
as a barrier to the free devel- 
opment of new and varied de- 
signs. 

If the construction industry 
requires a national standard 
for Canada, it may be done 
through the CSA and not by 
the CSA. 

The staff members of CSA 
take no part in determining the 
technical details of any stand- 
ard but do lend assistance 
where necessary in matters of 


committee correspondence; 
they are responsible for publi- 
cation. The CSA acts as a co- 
ordinating medium by bring- 
ing all interests into co-operat- 


ing groups? ~ 

An established standard un- 
der the CSA means there is 
common understanding, com- 
mon purpose and common con- 
sent. Decisions are not made 
by .simple majority vote but 
rather by the consensus prin- 
ciple. Every effort is made to 
thresh matters out so thorough- 
ly around the table, that a de- 
cision is reached which is 
unanimous or nearly so. 

This is reflected in the fact 

















no matter where you use 











diesel en 
your most reliable 
source of power is 
PERKINS 


COMMUNICATIONS 


Your first cost isn’t your last cost when 
you provide your own communica- 
tions system. Many of the continu- 
ing costs are buried deep in idle 
equipment, taxes, depreciation and 
loss of interest on capital, 


ment. 


It is not the practice of the 
CSA, generally, to initiate proj- 
ects for standardization. 

In other words, the CSA does 
not tell industry that they have 
specific problems but if such 
problems do exist and can be 
even partially solved by stand- 
ardization, the CSA is only too 
glad to receive a recommenda- 
tion that a standard be estab- 
lished on a specific subject, 
provided that there is evidence 
of definite need. 


Balance of Interests 


The work of the CSA is car- 
ried out. by committees in 
which a balance of producer 
and consumer imterests is 
maintained with due considera- 
tion to representation on a 
nation-wide basis in order to 
provide a standard that may 


Wherever you use diesel power, there 
is an economical Perkins engine to handle 


With Bett Communications, you pay 
only for service— service tailored to 
your specific operations Topay but 
flexible to changes needed fo- 
morrow. With new techniques and 
new equipment constantly being de- 
veloped by Bs. to improve your 
service—obsolescence becomes our pro- 


118 countries of the world because of 
their reputation for highly efficient, 





With this world-wide performance 
service facilities right across Canada, it 
makes sense to buy the extra advantages 
offered by Perkins diesels. 


Phone or write your nearest Perkins 
distributor for complete information. He 


PRX (Private Branch Exchange) @ 
-— adial switchboard system 
which is faster and moke 
efficient. 


Why not let uednalyse Seu problem ? 
Just telephone us and we'll be glad 
to call on you. There’s no charge! 


Bell Teletype — flexibility makes 
it readily and economically 
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THE BELL TELEPHONE 
COMPANY 
“OF CANADA 
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SARNIA SAFWAY Scaffold is always first 
choice. Flexible, easy to erect and dismantle, 


needs no special tools. For sale or for rent. 


STEEL JOISTS: Sar- 
nia Bridge was the 
first to manufacture 
open-web steel joists 
which are now avail- 
able in several modi- 
fications including 
Long-Span to meet 
the demands of new 
types of construction. 
Load Tables on re- 





quest. 


STEEL for every Construction purpose -—— 
Fabricated, designed and erected to your 
exact specifications. 


You are assured of the finest quality 
structural steel when you use Sarnia 
for your building requirements. 


Phone book yellow pages 
under “Scaffolding” 
lists your local 


dealer. 


No.-60 


SARNIA BRIDGE CO. LIMITED 
TORONTO, SARNIA, MONTREAL. 








Manufacturers of SAFWAY SCAFFOLD & | 
IsTs, MASSILLON BAR JOISTS, | 
STRUCTURAL STEEL. 





TEMPORARY BRIDGE is positioned at Montreal. 


One or the largest and most 
spectacular engineering jobs 
ever undertaken in Canada— 
the raising of a busy, two-mile- 
long road bridge over the St. 
Lawrence—is under way. 


The bridge—Jacques Cartier, 
connecting Montreal Island 
with the South Shore mainland 
of the St. Lawrence River. 

The purpose: To provide an 
additional 80-ft. clearance over 
the new Seaway channel for 
ocean-going shipping. 3 

The contractor: Dominion 
Bridge Co. which was awarded 
the job by the St. Lawrence 
Seaway Authority at a con- 
tract price of $6.9 million. 

The requirement: To jack up 
14 of the 16 spans in the bridge 
and replace the centre span by 
another type—all without in- 
terrupting traffic which uses the 
bridge at the rate of 17 million 
vehicles a year. 


Last month, the first step of 
the job was completed when 
two Bailey bridges with con- 
necting turnout platforms and 
temporary access roads came 
into use at the southern end of 
the bridge. They are now car- 
rying traffic while the contrac- 
tors raise the first two spans 
of the bridge and the height 
of the southern abutment. 


The Jacques Cartier Bridge 
contains 33,000 tons of steel 
and each span is reckoned to 
contain about 1,600 tons of 
steel. The job will take about 
two years but the climax comes 
when the existing centre deck 
span is replaced by a new 
through span which will pro- 
vide 30 ft. of the additional 80- 
ft. clearance needed. The other 
50 ft. comes from jacking up 
the new span, 

Roadway to be Paved 


The new span will be built 
on the upstream side of the 
bridge alongside the span it 
will replace. The Seaway 
channel under the bridge has 
already been cut and coffer- 
dammed so that the job will 
proceed on dry ground. The 
roadway on the new span will 
be poured. It and the existing 
span will be tied and held to- 
gether by a series of jacks and 
links and then pulled out down- 
stream on a rail-roller system 
so that as the existing span 
moves out of position, the new 
span comes in. 

Traffic will be stoppeu while 
this translation takes place by 
repetitive operation of hydraul- 
ic jacks with 4-ft. runout. Once 
the new span is in place, the 
bridge will be re-opened to 
traffic, and the old span dis- 
mantied on the downstream 
side and the channel cleared of 
all falsework. The new span 
on stee! legs will be jacked up 
and finally large concrete pier 
pedestals will be poured round 
the steel legs. 

The Bailey bridges went into 
use at the end of.last month. 
A few days ago, the first jack- 
ing operations began. 

The jacking will be carried 
out in the early morning hours 
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Dimples make the difference 


in jacketted stainless steel tanks 


Savings of up to 20% are possible by use of hundreds of 
reinforcing dimples. These allow for safe reduction of gauge, 
yet provide required working pressures. 


Hivstreted is co 3% foot x § foot, 60 imperial galien pharmaceutical blend- 


ing tank working pressure 40 Ib. 


Application of this new economical process is possible to other shopes of 


jecketted vessels. 


Why nol investigate the possible dollar savings te you, by contacting 


_ TORONTO 


C0. LTD] 


“9. “Telephone 81, 6211 
* PR ¥ 


. to traffic and the Bailey bridges 


Keep Traffic Moving 
As Bridge Is Lifted 


at a time when traffic is neg- 
ligible — probably around 3 
am. Eighteen 500-long-ton 
jacks and 12 400-long-ton jacks 
will do the job, raising parts of 
the bridge six inches at a time 
in a matter of ten minutes for 
each operation to various ele- 
vations. 


Heavy steel weldments called 
climbing jacks will be used in 
place of each pier member. A 
span end will be lifted by the 
jacking girder, and the climb- 
ing jack will replace the bridge 
pier member. The climbing 
jacks will consist of three bear- 
ing surfaces, the central one 
being on a pad on the ram of 
the hydraulic jack. 


Jacking Operation 


This is how Dominion Bridge 
describes the main jacking op- 
eration: 


Pressure will be admitted to 
the hydraulic jack thus lifting 
the bridge and outer pads of 
the climbing jacks by six 
inches. Precast concrete blocks 
will then be placed under the 
two outer pads of each climb- 
ing jack. The hydraulic jack 
will then be fleeted, and a con- 
crete pad placed under its 
bearing pad. Thus the span 
will have been raised six inches 
and the operation can be re- 
peated, 


All four jacking points on 
one pier will be raised’ six 
inches and then a similar op- 
eration carried out on another 
pier. When the bridge has 
been raised by four feet (four 
blocks), a course of pier con- 
crete will be poured. When 
the bridge road grade is at its 
final elevation, the climbing 
jack will be replaced by a pre- 
cast pier capping block and the 
original bridge pier member. 


The final road-grade profile 
will give a 50-ft. increase on 
the central span and slope 
down to pier No. 14 at 3.8% 
grade. A maximum road grade 
of 4.2% was decided upon by 
the consulting engineer, Dr. 
P_L. Pratley, which means that 
the roadway over the present 
abutment will be lifted by 
about 27 ft. 


First jacking has taken place 
at the first two of the bridge 
spans and during this stage, 
the first pier will be increased 
in height by about 13 ft. About 
68 ft. south of the southern 
abutment and on the bridge 
centre line, a new abutment 
will be constructed. A  65-ft. 
deck plate girder span will go 
up between the two abutments, 
and the roadway south of the 
new abutment will be con- 
stucted on fill. The main bridge 
roadway will then be re-opened 


and turnoff removed. Then the 
traffic will be traveling up a 
4.2% grade on the fill and 65- 
ft. span, and down at about 
7.5% to the initial bridge grade 
at pier No, 2. 


The next stage of jacking 
operations wil] complete the 
raising of span No. 14 and bring 
span No. 10—the one to be re- 
placed—to a horizontal postion 


about 10 ft. above its initial 


elevation ready for replace- 
ment by the new span. 

_ Also during this stage, a ver- 
tical ¢asement curve will be 


constructed in the roadway of 
pier No. 14. 


The third stage will complete 
the jacking on spans No. 1 and 
to No. 5, and the final stage will 
increase span No. 10 to its final 
height giving a 120-ft. clear- 
ance. 
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Rodient Heating installation tn @ vest cantilever hanger ot Nomen, Alte. 


Page-Hersey STEEL PIPE in radiant heating instalations 
provides low-cost, clean warmth in almost every possible type of structure 


In oil fields and mines, in ships, trains, 
planes and motor transportation . .. in 
factories and on farms, in office buildings, 
hospitals, theatres, homes . . . in all. types 
of buildings and for countless purposes 
.». day in and year out, Page-Hersey Steel 


— 


Oil and Gas Pipelines 


PAGE-HERSEY TUBES, LIMITED 


Pipe is serving the nation every minute 
of every day. 


Page-Hersey manufactures pipe by the 


Canada’s largest manufacturer of steel pipe 
GENERAL OFFICES: TORONTO 


most modern processes known to the in- 
dustry. “There is no better pipe made 
anywhere than is made in Canada by this 
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QUEBEC 


Office Building, 


ONTARIO 


Headquarter Building, 
Board of Trade, 
City ef Toronto. 


550 Sherbrooke St. W., 


Montrea!, Que. 








begin operations unti! October, 
1956. In that month, it signed 
an agreement with Canadian 
National Raliway Co. involv- 
ing master planning for a 22- 
acre development in the heart 
of Montreal, and sold $25 mil- 
lion of sécurities to the public. 

A second transaction com- 


business reasons, the locations 
of these projects will not be 
divulged till plans have been 
completed. 


=. 


Ye 
WILLIAM ee 
vice-president 
Webb & Knapp (Canada) 
Lad. 


er vice-president of the Amer- 
ican company. Both spend con- 


siderable time in various cities | 


in Canada evaluating projects. 

In line with the company 
policy, several young Cana- 
dians have been or are being 
trained at Webb & Knapp, 
Inc.'s New York office for man- 
agerial positions in Canada. 
One, who is now in charge of 
the Montreal office, is 25-year- 
old Vancouver lawyer, David 
S. Owen. With Zeckendorf, Jr. 
and Newman, he is working 
on several transactions. Anoth- 
er Canadian trainee who was 
recently sent to the Montreal 
office is Fred G. Flemming, son 
of the Premier of New Bruns- 
wick. - 

Webb & Knapp (Canada) 
plans to place an increasing 
degree of management respon- 
sibility in the hands of Cana- 
dians. The composition of the 
board of directors on which 
eleven leading Canadian busi- 
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DOMINION SQUARE BLDG. im Montreal, acquired by Webb & Knapp for $8.5 million. 


nessmen and six Americans 
serve, could be an indication 
of this 


The company also states that 
when it decided to sell $25 
million of notes (in a package 
offer with common shares and 
talons exchangeable for war- 
rants for additional shares) 
the Canadian public was offer- 
ed as much as it would absorb. 
Canadian underwriters advis- 
ed.the company that $5 million 
of notes could be sold in Can- 
ada. The balance was placed 
in the U. K., Switzerland, 
France, and other European 
countries. 

Until such time as it builds 
up its own staff, say company 
officials, Webb & Knapp (Can- 
ada) will have at its disposal 
the know-how and facilities of 
its American affiliate—the or- 
ganization which sold at give- 
away price the site of the U.N. 
building in New York, and 
which developed~ Roosevelt 
Field on Long Island. It’s also 
stated that local architects will 
be retained on specific projects 
as they mature. 

Here is how officials outline 

the policy of Webb & Knapp 
(Canada): 
@® It seeks to purchase or lease 
real estate that is susceptible 
to enhancement of intrinsic 
value and of net earnings. To 
achieve these ends, its opera- 
tions will encompass the fol- 
lowing categories: 

High Grade Urban Proper- 
ties — Planning for and con- 
struction of commercial, in- 
dustrial, and residential com- 
plexes and single buildings. 
Improvement ‘and moderniza- 
tion of existing properties. Re- 
conceiving the use of existing 
properties. 

Special Purpose Realty—The 
company will provide nation- 
ally known companies with 
package transactions in which 
it will either (a) buy the land, 
build, finance and deliver the 
completed industrial or com- 
mercial buildings to a com- 
pany on a long-term lease, or 
(b) buy and lease back to a 
company the property as de- 


. opment 


veloped by the company itself. 

Urbanization—The purchase 
of suburban and rural raw 
lands in large tracts for devel- 
through industrial, 
commercial, or residential con- 
struction for long-term leasing 
or sale by the square foot. 
These types of operations may 
be likened to buying whole- 
sale, processing the product, 
and “selling” at retail prices. 

Urban Redevelopment—The 
recreation of real estate values 
inherent in large &reas of well 
located but under developed 
or depressed urban land. The 
underlying value of certain 
lands in cities is frequently 
obscured by the presence of 
slums. Whereas the so-called 
finest properties are likely) to 
have reached their optimum 
or near optimum value, slum 
areas offer potential through 
large scale demolition and re- 
building. 

In such redevelopment op- 
erations, the company. has 
scope to implement its think- 
ing concerning new lard use, 
site planning, and architecture 
in a single diversified, inte- 
grated project. The social and 
aesthetic values, as well as the 
economic, in these redevelop- 
ments are of the greatest sig- 
nificance to Canadian cities 
and furnish them, as well as 
important local citizens’ groups, 
with a powerful motivation to 
undertake joint efforts with or 
to assist private enterprise. 

Under each of these head- 
ings, the company outlined to 
The Post similar projects of a 
major nature which the U. S. 
affiliate had carried out, and 
it was emphasized that the 
Canadian company’s policy 
would parallel the U. S. com- 
pany’s pattern. Here are some 
of the U. S. projects quoted: 


Reconception 

The U. S. company sold to 
the American Broadcasting 
Co. a property off Central 
Park West, New York City. 
The property, a poor producer 
of income, had been devoted 
to a riding academy and con- 











How Borrowin 


STERLING Can Help Spel 
CONSTRUCTION COMPANY LIMITED 


Upon completion of its fin- 
ancing in October, 1956, Webb 
& Knapp (Canada) had pro- 
ceeds of approximately $26 
million. Obviously, the com- 
pany’s proposed scope of oper- 























tHe J. P. PORTER 
Company Limited 


936 Dominion Square Bidg. 
Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction | 














on Your Cash 


Big Protits 


' ations will be made possible 


only through the leverage pro- 


' vided by borrowed capital. 


Assuming that the $26 mil- 
lion will be Webb & Knapp’s 
equity investment in various 
projects, it is reasonable to ex- 
pect that the company can 
borrow an additional $75 mil- 
lion or more at advantageous 
interest rates. In some cases, 
the company’s equity in a 
project may be far less than 
25%. (In the case of the Amer- 
ican company, for example, 
the acquisition of the Chrysler 
Building, the Chrysler Build- 
ing East and the Graybar 
Building—a $52 million trans-. 
action—was financed in its en- 
tirety). 

The effect of leverage on 
profits can be substantial. For 
instance: 

@ Webb & Knapp invests $2.5 
million of its capital in a hypo- 
thetical $10 million chain store 
lease-back project and bor- 


tained an arena with a ceiling 
height of 40 feet without ob- 
structing columns. 

Webb & Knapp realized the 
potential for television inher- 
ent in the property, and ABC, 
through extensive reconstruc- 
tion, remodeling, and installa- 
tion of equipment, transform- 
ed the property into executive 
offices in conjunction with tel- 
evision facilities. This was ac- 
complished at far less cost to 
ABC than the construction of 
an entirely new building would 
have entailed. 





Lease-Back 
Webb & Knapp, Inc. and 
Safeway Stores Inc, concluded 
an agreement whereby Webb 
& Knapp would purchase 100 
(Continued on page 64) 
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IN GLASS — CPI Twindow insulating windows are 
installed throughout the hospital, providing 
ample, cheerful lighting plus safe, comfortable 
indoor conditions all year ‘round. Aluminum 
frames add to hospital's ultra-modern smartness, 
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IN METAL — This impressive CPI Plate Glass 
and Pittco Metal entranceway demonstrates a 
modern application of beauty of design and 
utility. CP! entranceways can be designed to 
compliment and enhance any architectural plan. 


Nora Frances Henderson Hospital, Hamilton, Ont. 
ARCHITECT: J. D. Kyles 


GENERAL CONTRACTORS : 
Tope Construction Co. Ltd. 
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Glass and metal 
set the trend in. 
architecture for — 
modern medicine 


Here in the new Nora Francis Henderson Hosp 
Hamilton, you'll find outstanding examples of the 
Canadian Pittsburgh materials in modern construc 
Twindow—the insulating window, Pennvernon Wi 
Glass, Plate Glass, Pittco Metal doors and entranceway 
If you are contemplating new construction or renovating, 
find out how Canadian Pittsburgh Glass and Metal makes 
possible completely new and different functional and 
decorative conceptions in architecture and building. 
Write: Architectural Glass Department, Canadian Pitts- 
burgh Industries Limited, 10 Price Street, Toronto. 
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How They Plan to Build, Sell 
New Suburban Toronto Village 


Out of the most highly de- 
veloped area in Canada has 
come a 1957 project and mer- 
chandising tonic for the flag- 
ging spirits of Canada’s home 
builders. 

The area—Scarborough 
Township, in east Metropolitan 
Toronto, where the population 
has mushroomed from 25,000 
to 140,000 in 10 years. 

The project—A garden city 
of 1,400, $25,000-up houses and 
800 quality apartment suites in 
a@ picturesque lakeshore area 
overlooking Scarborough 
Bluffs, developed under strict 
architectural and plenning con- 
trol. 

The operation—To develop 
in close co-operation with 
mortgage sources and builders, 
backed by a seven-point mer- 
chandising campaign which is 
probably the boldest of its kind 
yet launched in Canada. 

e timing — Servicing of 
the 500-acre property has al- 
ready begun with the construc- 
tion of mein roads. The first 
344-house segment will start 
building early this spring. The 
complete project is planned 
over four to five years, 

The project has been provi- 
sionally named Guildwood Vil- 
lage after the well-known 
Guild Inn which was founded 
about 26 years ago by Mr. and 
Mrs. H. Spericer Clark in a 
wooded area on Scarborough 
Bluffs. Over the years, 500 
acres of the surrounding land 
were assembled and this will 
be the site of the new project. 

It will: be sponsored by a 
new company, Guildweéed De- 
velopments Ltd., Toronto, of 
which Mr. Spencer Clark is 
president, and will be develop- 
ed in co-operation with Irmac 
Corp. which has been respon- 
sible for other developments 
in the Toronto area worth 
about $30 million in the last 
few years. Williem L. Edwards, 
president of Irmac, is vice- 
president of Guildwood Devel- 
opments, and James F. Harris, 


who heads the new Cloverdale 
Shopping Centre enterprise on 
the west side of Metro Toron- 
to, and is a vice-president of 
the Building Centre, Toronto, 
is an associated consultant. 


To Win the Market 
To meet the most competi- 


tive new housing market fora . 


decade, the merchandising 
campaign has already entered 
its first phase with the object 
of attracting mortgage sources 
and supporting participating 
builders. 
These are the highlights of 
the plan: 
@ A long-term public rela- 
tions program to keep build- 
ers informed of progress in 
servicing, sales, and other 
matters of concern. 
@ Meetings with the chief 
lending sources to acquaint 
them with future plans on de- 
tails of the development. 
@ Placing of topographical 
displays and materials at The 
Guild Inn, the Building Cen- 
tre, Toronto, the National 
Home Show in April, and 
other key locations, to stir 
public interest. 
@ Reconstruction of a _his- 
toric barn in a commanding 
location on the Kingston Road 
at the main entrance to the 
new village, and its conver- 
sion into a building materials 
display centre. This will act 
as a central meeting place for 
builders, suppliers and home 
purchasers, providing a 
unique service on the site. 
@ A “Parade of Homes,” pre- 
senting, it’s claimed; more 
fully furnished model homes 
than have ever before been 
concentrated in one location 
in Canada. These will be 
grouped on one street, paved 
and landscaped. They will be 
opened simultaneously and 
promoted simultaneously, and 
there will be mass parking 
and various other features. 
@ A sales campaign that will 
feature a co-operative effort 





Webb & Knapp 


Study Plans 


For Other Canadian Cities 


(Continued from page 63) 
new supermarket properties in 
about .20 states. Safeway pur- 
chased the land and built mod- 
ern supermarkets. to their own 
specifications. Webb & Knapp 
purchased each property upon 
completion and gave Safeway 
a long-term net lease. 

Some of the stores have been 
financed and resold either to 
private or to institutional in- 
vestors, while others are being 
held by Webb & Knapp for 
investment, A large number of 
the purchasers have been peo- 
ple who, heretofore, have 
never owned real state for in- 
vestment purposes. The entire 
transaction involved some $40 
million. 


Urbanization 

The conversion of Roosevelt 
Field, an obsolete airport on 
Long Island, New York, into a 
large industrial and shopping 
centre is a good example of 
urbanization of undeveloped 
suburban land. 

The company acquired a ma- 
jority of the stock of Reese- 
velt Field Inc. at a price of 
approximately $9 a share. 
Roosevelt Field Inc. then made 
a cash distribution of $5 a 
share to stockholders. The dis- 
tribution was tax-free to those 
stockholders who had purchas- 
ed their stock for $5 or more 
per share. 

The plan to convert the 
property was quickly reflected 
in the market price of the 
stock, which is listed on the 
American Stock Exchange. By 
August 1955 the price had 
climbed to $42 a share and the 


the company to borrow funds 
to construct the units. 


Redevelopment 

In the field of redevelop- 
ment, the National Capital 
Planning Commission in Wash- 
ington, D.C., on ..pril 25, 1956, 
approved a master Jand use 
plan conceived by Webb & 
Knapp for the redevelopment 
of approximately 450 acres in 
the southwest district of the 
U. S. capital. Funds to imple- 
ment the plan were provided 
by the Federal Government on 
January 7, '1957, via a capital 
grant of some $25 million and 
a loan authorization of $80 
million—the largest amount 
ever approved by the Urban 
Renewal Agency of the HHFA. 

This renewal plan is the 
most significant in the U. 5&., 
says W. & K. It combines a 
large private capital real es- 
tate transaction with an ambi- 
tious effort on the part of the 
government to wipe out city 
blight. Consummation of this 
project would bring Webb & 
Knapp substantial profits. It 


ONTARIO’S LATEST land 
development project gets 
its final check from Gaild- 
wooed Developments Lid. 
officers (from left) Toews, 
Edwards, Spencer Clark, 
Harris and Mark M. Tanz. 


on the part of a large number 


of real estate brokers. 

@ An experienced public re- 
lations counsel, devoting full 
time to all promotional ef- 
forts throughout the entire 
development of the project. 


Mortgage Conference 


Several parts of this cam- 
paign have already been set in 
motion, An initial meeting of 
mortgage men was held at The 
Guild Inn, with representatives 
from nearly every mortgage 
source of importance. A fully 
illustrated presentation of fu- 
ture plans for Guildwood Vil- 
lage was given. 

The reaction, state the 
sponsors; Was overwhelmingly 
favorable and builders are 
now assured of ample mort- 
gage funds for this develop- 
ment. 


Another presentation was 
given immediately following, 
to a large meeting of builders. 
Those present were given a 
full rundown of plans for the 
campaign and told what sup- 
port they might expect in 
merchandising their finished 
houses. Future meetings are 
planned as the development 
progresses, to keep builders 
abreast of progress and devel- 
opments. A. series of newslet- 
ters will also go out at regular 
intervals to keep participants 
fully in the picture. 

Plans are progressing rapid- 
ly for the full-scale promotion 
of the “Parade of Homes,” to 
focus attention on the first 
phase of Guildwood Village. A 
similar “Parade” in Houston, 
Texas, attracted 152,000 visi- 
tors within an eight-day 
period. 

R. A. Wells Realty Ltd. will 
be co-ordinating agents in han- 


dling sales, working in close 


co-operation with other real 
estate brokers 


vertising program in all media. 


Promotion will be under the 
personal, full-time direction of 
Mrs. Ruth Hammond, Toronto 
public relations counsel and 
veteran of such campaigns as 
The United Appeal, Canadian 
March of 
Dimes and the promotion of 


Cancer Society, 


the Home Show. 


The sponsors believe they 
have beaten the current “tight 
so far as 


money” situation, 
their project is concerned, by 
their policy 
with mortgage sources from 
the start. 

“Former methods of mer- 
chandising and financing hous- 
ing projects are no- longer 
fully adequate, says H. B. 
Toews, secretary of Guildwood 
Developments and secretary- 
treasurer of Irmac. “By keep- 
ing the mortgage sources in 
close touch with the detailed 
plans for the development and 
co-operating with them from 
the start, we have gained their 
support. We are getting com- 
mitments now.. Similarly, we 
are working with the builders. 

“Then, based on our mer- 
chandising plan, we look for- 
ward bo a successful sales cam- 
paign during the coming 
months.” 


to eliminate 
multiplicity of signs, and to 
ensure efficiency. Their sales 
campaign will be solidly back- 
ed by a strong publicity cam- 
paign and a well-financed ad- 


of collaborating 


At this year’s CCA conven- 

tion, H. R. Montgomery, Pen- 
tagon Construction Co., Mont- 
real, who is chairman of the 
CCA Construction Equipment 
Committee, recalled that for 
some years the association has 
been urging the Federa] Gov- 
ernment to drop the practice 
of allowing, by Order-in-Coun- 
cil, the temporary importation 
of construction equipment into 
Canada without the payment 
of full duties. It was.felt that 
this practice was unfair to 
Canadian dealers in equipment 
and to contractors who had to 
compete for jobs while carry- 
ing the cost of fully paid up 
duties and taxes on equipment 
imported in the usual way. 
. The Government has not 
seen fit, up to now, to close the 
door firmly on this practice, 
but is co-operating with the 
industry. It consistently refers 
applications for import under 
special Order-in-Council to the 
CCA when these ‘applications 
originate east of the Rockies 
and to the affiliate Heavy Con- 
struction Association of B.C., 
when from that area of Can- 
ada. 


The purpose of the Depart- 
ment of National Revenue in 
referring the applications is, of 
course, to verify that equip- 
ment similar to that requested 
is not available in Canada or 
that some substitute type of 
equipment or method of op- 
eration could not be found. 

During the summer ef 1956, 
there was a good deal] of con- 
cern expressed over the pro- 
posal that 1/60th tariff conces- 
sions be extended to pipeline 
equipment brought in for the 
Trans-Canada Pipeline project. 
Special. representations were 
made to the Ministers of Trade 
& Commerce and National 
Revenue by the CCA which 
was advised that all tenderers 
would be instructed to submit 
their bids on the basis of full 
tariffs. 

If any highly specialized 
equipment was subsequently 
required, any tariff concessions 
would be granted directly to 
the owner rather than to the 
contractors, ~thereby leaving 
the latter on an equitable 
basis. No applications for this 
project have to date been re- 
ferred to the CCA office. 


In 1956, the Customs Divi- 
sion passed on 18 applications 
to the CCA office. In addition, 
there were four from the Ca- 
nadian Maritime Commission 
concerning applications to 
bring in vessels to work on 
construction projects in Cana- 
dian waters, 


Five Years’ Wait 


Here are other points in the 
committee’s report: 

—The decision as to whether 
or not a 2%-cubic-yard power 
shovel is “of a class or kind” 
manufactured in Canada is 
still in abeyance since the Su- 
preme Court of Canada has 
consented to hear an appeal on 
this question. It had been 
hoped that it would find time 
to do this in 1956 but this has 
proved impossible, It is to be 


desired that a fina] decision 


will be reached early this year 
as the present _ situation, 
whereby the 22%% tariff is 
levied, has been the subject of 
a good deal of controversy 
since the matter went before 
the Tariff Board in 1952. 
—Also back in 1952 an 
Order-in-Council was passed 
exempting large diesel trucks 
of a capacity of 15 tons or over 
from the importation prohibi- 
tion against used vehicles in 
Tariff Item 1215. This Order- 
in-Council was put threugh at 
the request of pit operators 
and the CCA was advised that 
the Customs Division would 
check on the availability of 
units of this size before allow- 
ing second-hand units into 
Canada for construction work. 
During 1956 it was brought 
to CCA notice that local col- 
lectors of customs were not 
always referring such impor- 


> 


Problem 


tations to their Ottawa head 
office. This matter was taken 
up with the Deputy Minister 
of National Revenue (Customs 
& Excise) who advised that, 
under the current legislation, 
the department had no alter- 
native but to allow im second- 
hand or used heavy diesel 
trucks providing that they 
were for permanent importa- 
tion. Any applications for tem- 
porary importations, however 
would continue to be referred 
to the association, 


—During the past year, study 
was also made of the wording 
of the Standard Equipment 
Rental Agreement Form refer- 
red to as having been drawn 
up by the committee in 1952. 
Slight changes made necessary 
by present-day practice were 
found desirable and have been 
embodied in the revised ver- 
sion, which is now available in 
both English and French. 


Some 5,500 copies of the 
Rental Agreement Form were 


distributed by the CCA in 1956 
and over 500 copies of the 


Rental Guide. Stock of the 


latter is now very smai] and 
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the executive committee has 
been asked to authorize the 
preparation of a 1957 edition. 

A major -effort during the 
past year has been the prep- 
aration by the committee of a 
brief concerning the “Capita! 
Cost Allowance Rate on Con- 
tractors’ Movable Equipment” 
— generally referred to as the 
“brief on eciation rates.” 

The feeling of the  associa- 


tion as expressed at the 1956 
convention was that the pres- 
ent rate of 30% on diminishing 
balance was unréalistic in the 
light of present-day conditions 
and that a change to a rate of 
40% was a iate. 
Delegates at the CCA meet- 
ing at Digby in August ap- 
proved in principle the rather 
rough draft available at that 
time and it was also endorsed 


by provincial roadbuilders’ as-_ 
sociations and other interested 


groups. 

Further polishing has subse- 
quently taken ple-> and the 
brief has been subjected to the 
scrutiny of a well-known firm 
of chartered accountants fa- 
miliar with the logging, mining 
and equipment sales industries, 
It will be submitted to the 
minister, 
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Hidden from the eye and often forgotten — the 


} 


frame of the building and the human skeleton both 
serve the vital function of keeping the structure 


from collapsing. 


A steel frame building has many obvious qualities and some which are 


less apparent; for example:— 


It can be erected so quickly once the steel is on site that it often beats 
other materials which may show an earlier start. 


Changes or additions can be readily made both during construction 
and after completion as circumstances may dictate. 


It provides the utmost ia permanence, | 
We would welcome the opportunity of discussing your new building -< 
ided. 


before the type of construction is deci 


IHustrated: Artist’s conception of new 
Vancouver Post Office — believed to be 





largest all-welded building in the world. 


Plants at: MONTREAL + OTTAWA + TORONTO + WINNIPEG + CALGARY + VANCOUVER. 
Assoc. Company Plants at: AMHERST, N.S.: Robb Engineering Wks., Lid. QUEBEC: Eastern Canada Steel & Iron Wha., Lad, , 
SAULT STE. MARIE Sault Structural Steel Co. Lid. WINNIPEG: Manitoba Bridge & Eng. Wha, Lad. 


CALGARY: Riverside Iron & Eng. Wia., Ltd. EDMONTON: Standard fron & Eng. Wks., Ltd. 


Divisions. Boiler « Structural « Pletework «+ Mechanical « Wardchouse. 
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of pulp and paper requires dependable transmission of electrical power 
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The construction industry takes in a vast 
number of companies, large and small. 


To show how individual concerns have 
progressed, The Financial Post here presents 
some of the major firms actively engaged in 
building, in supplying building materials, or 
equipment for the construction industry. 


The list consists of companies in which there 
Is or has been public investment interest. 


Anglin-Norcross 


Angiin-Norcross Corp., 
Montreal, is engaged in gen- 
@ral contracting and building 
business. In 1954 control was 
acquired by Holland & Han- 
men and Cubitts Lid., of Eng- 
land, a world-wide organiza- 
tion, founded in 1815 with ex- 
Africa, 
and New 


port branches in 
Burma, Trinidad 
Zealand. 

Subsidiaries of the Canadian 
company are Anglin-Norcross 
Quebec Lid., Anglin-Norcross 
Ontario Ltd., Anglin-Norcross 
Maritime Ltd. 

Net profit for 1955 was »94,- 
131, about 40% less than the 
net profit of $187,154 the pre- 
vious tye Earnings yer share 
were $1.43 ($2.40). 

The company entered 1956 
with a carry over of work 
nearly two and a half times 
that carried into 1955. 

it has 10 projects under way 
in Quebec, two in the Mari- 
times and 10 in Ontario. 

Capitalization consists of 

65,609 common shares. 


Bird Construc. 


Bird Constructi.n Ce., Re- 
gina, is engaged in general 
building and road construction. 


It operates branches in Winni- : 


peg, Moose Jaw, Edmonton, 
Calgary and Lethbridge. 

A concrete plant was set up 
in Regina, and another asphalt 
plant, another base plant and 
auxiliary equipment was pur- 
chased in conjunction with 
Beattie Ramsay Construction 
Co. 

Net profit for 1955 was $213.,- 
346 down 23.4% from a net of 
$278,433 in 1954. 

Capitalization consists of 24,- 
000 common shares. 

’ 


Brantford Roof. 


Brantford Roofing Co., 
Brantford, Ont., is a wholly 
owned subsidiary of Dominion 
Tar & Chemical Co. It manu- 
factures a wide range of prod- 
ucts for the construction trade 
and industrial requirements. 





Top favourite for tough going 
a WHEEL DRIVE LAND-ROVER 


Here’s the personne “up truck, station | delivery 
that will get you eng when wen the ao going is really rough pan og pers over’s sturdy 
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ROOTES MOTORS (CANADA) LIMITED 
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ring operation 
that province. A small execu- 
tive office will be located in 
Montreal! also. 

The company’s . expansion 
over the next few 
include provision . for 

complete modernization: of 
the manufacturing facilities at 
Brantford, Cg 

Separate financial results are 
no longer published. The com- 
pany’s operations are consoli- 
dated in the accounts of the 
parent company. 


Bridge & Tank 


- ‘Bridge & ‘Tank’Co. of Can- 
ada, Hamilton, Ont., an operat- 


- ing and holding company, is 


engaged directly and through 
subsidiaries in the fabrication 
and erection of steel bridges, 
steel tanks, steel frames for 
buildings and other structures 
and articles fabricated from 
steel, It was formed early in 
1954, as @ consolidation of 
Hamilton Co., Hamil- 
ton, and Vulcan fron & Engin- 
eering Ltd., Winnipeg. 

The compafiy operates the 
former Hamilton Bridge plants. 
In addition: to Vulcan it has 
four other subsidiaries, en- 
gaged in the manufacture of 
steel drums, the sale of ma- 
chinery,. and. other heavy 
equipment, and the operation 
of a foundry. These include 
Rheem Canada Ltd., Hamil- 
ton (70% Pigs Vulcan me 
chinery Equipment Litd., 
Winnipeg; Manitoba Po a 
dries & Steel Ltd, . K, 
| Ford-Smith Machine 
ree and Vulcan Ford-Smith 


Consolidated net profit for 
1955 (the first complete year 
of operations) was $387,107 
after deducting minority in- 
terest of $52,418 and $22,167 
net earnings of subsidiary com- 
panies, prior to dates they 
were acquired. 

Earnings per share for 1955 


were $9.68 on the preferred” 


stock and $1.08 on common. 
Dividends are being paid 
regularly, quarterly on pre- 
ferred stock at $2.90 per share 
per annum. Initial dividend 
of 30c per share was paid on 
common shares Dec. 1, 1956. 
Working capital on Dec. $1, 
1955 was $4,351,994. 
Capitalization at Dec. 31, 
1955 outstanding was $2,426,- 
000 5%% sinking fund series 
A due March 1, 1974; $682,000 
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It operates a varnish plant 
at Montreal, a paint plant at 
Halifax, and through a sub- 
sidiary, a paint plant at Van- 
couver, England, British 
Paints Ltd. manufactures B-H 
products on a royalty basis. 

New Color Carousel ma- 
chines purchased have been 
rented to customers and the 
company holds rental con- 

tracts valued at $194,425. To 

— for this financing an 

of $250,000 5% first 

- yale bonds was success- 
fully marketed in 1956. 

Expenses in 1956 were ab- 
normally high, but sales and 
profits also increased, reports 
President John M. Pritchard. 

Net. profit of $117,299 for 
year endéd Sept. 30, 1956, was 
9% higher than previous fiscal 
year’s net of $107,660. 


Capitalization outstanding at 
Sept. 30, 1956 included $505,- 
000 4%first mortgage sinking 
fund due 1961; $250,000 5% 
sinking fund bonds due 1961; 
$266,000 5% general mortgage 
sinking fund debentures due 
1963; and 50,000 n.p.v. com- 
mon shares, 


Building Prod. 


Building Products Ltd. pro- 
duces asphalt shingles and 
tiles, rolled roofing felt, wall- 
board, insulating board and 
sidings, building papers, ex- 
pansion joints, waterproof 
paint and cement, fire retard- 
ant coating, and allied prod- 
ucts. More than 50 different 
types of roofing and building 
products are marketed. 

Company has a two-machine 
paper mill and ancillary con- 
version facilities at Pont 


- Rouge, Que. A portion of the 


paper output is converted into 
wall and insulating board. 
There is a plant for manu- 


facture of asphalt roofings, 


and. sidings at Ville 


La Salle (Montreal); a similar 
| plant at Hamilton, Ont. (it 
also makes asphalt floor tile); 
a paper mill and roofing plant 
: at Winnipeg and at Edmonton. 


A new granule plant at 


| Havelock, Ont. is in produc- 
tion, 


Net profit for 1955 was $1,- 
602,006 ($1,587,007 previous 


| years), equal to $3.31 ($3.28) 
“per share. Resulis for 1956 


have not been published. 
Capitalization consists of 


. 483,384 common shares. 


Burrard Dry 
Dock 


Burrard Dry Dock Co., North 
Vancouver, B.C., is engaged in 
shipbuilding, ship repairing 
and industrial engineering in 
Vancouver and Esquimalt, B.C, 


- It operates at Esquimalt a 


marine railway of 2,500 tons 
capacity, and operates Vancou- 
ver dry dock, with capacity of 
up to 15,000 tons, under sub- 
sidy from Federal Gov- 
ernment. Subsidy payments 
amount to $110,118 annually 
1948-57 inclusive and for 1958, 
1959 and 1960 amount to $100,- 
127, $67,410 and $8,238 respec- 
tively. Subsidies paid by Fed- 
eral Government to Dec. 31, 
1955, totaled $1,922,407. 

Wholly owned subsidiaries 
are Yarrows Ltd., Pacific Dry- 
dock Co. and Burrard (Van- 
couver) Dry Dock Co. The 
last two are non operating. 

Consolidated net profit for 
1955 was $639,800, a 27.9% in- 
crease from $500,388 in pre- 
vious year. 

Work on Government con- 
tracts for the construction and 
conversion of naval vessels 
continued during 1955. It is 
anticipated delivery of these 
vessels to the Royal Canadian 
Navy will commence in 1957. 

Construction of a ,.suction 
dredge for use on the Fraser 
River was completed for the 
Federal Department of Public 
Works, and construction of a 
lighthouse tender for the De- 
partment of Transport was 
begun; said President Clarence 
Wallace. 

Commercial ship construc- 
tion was restricted to the con- 
struction of various types of 
steel barges for the coastal 
towing trade. No orders were 
received for construction of 
deep-sea ships due to compara- 
tively high labor costs. 

Total assets at Dec. 31, 1955, 
were $13,804,343, up $800,000 
on the year. 

Earnings per share were 75c 
om class A and 60c on class B. 

Capitalization outstanding at 
Dec. 31, 1955, included 25,000 
cumulative participating 
callable class A shares n.p.v. 
and 75,000 class B shares n_p.v. 


Cut Stone 
Canada Crushed & Cut Stone 


& going concern Apr. 30, 1951. 
price was $19 mil- 
lion. 

Company is one of the 
largest processors of crushed 
stone, chemical] stone, agricul- 
tural limestone and high-grade 
dolomite. Plants at Dundas 
and Hagersville, Ont. ware- 
houses at Hamilton, Ont. It 
owns 1,200 acres of quarry 


roperties. 

Control of Canada Crushed 
& Cut Stene was acquired late 
in 1952 by Steetley of Canada, 
by purchase of 125,000 of the 
190,000 outstanding common 
shares for $1,062,500. Another 
2,000 shares were acquired 
subsequently, it’s understood. 
A rotary kiln plant was con- 
structed on dolomite quarry of 
the company with 60,000 tons 
annual capacity. 

Company owns all the shares 
of Queenston Quarries Ltd., a 
controlling interest in Ritchie 
Cut Stene Co., New Toronto; 
all the stock of National Cut 
Stone Lid., Toronto. 

In 1953, National Slag Litd., 
was formed by Standard Pav- 
ing & Materials Ltd., Buffalo 
Slag Co., and Canada Crushed 
& Cut Stone under agreement 
with Steel Co. of Canada and 
other steel producers to pro- 
cess blast furmace slag. 

Net profit fors1955 was $357,- 
278, lower by 13.7% than the 
net of $413,882 in 1954. 

There were 4,626 6% pre- 
ferred shares, $100 par, at last 
report, in addition to the 190,- 
000 common. Funded debt 
totaled $1.3 million. 


Canada Cement 


Canada Cement Co., Mont- 
real has plants at Montreal 
East and Hull, Que., Havelock, 
N.B., Belleville, Port Col- 
borne, Woodstock, and Beach- 
ville, Ont., Exshaw, Alta. and 
Fort Whyte (near Winnipeg), 
Man, . 

During 1956, company’s ex- 
pansion program was pushed 
rapidly forward. The new 

(Continued on page 66) 
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Woodstock plant was nearly 
completed and the first kiln 
brought into production in 
September. A second kiin is 
being installed, to be in opera- 
tion early in May, 1957. A new 
kiln at Montreal East plant 
began operation in April, 1956, 
the extra output was used to 
advantage on the St. Lawrence 
Seaway project, said President 
J. M. Breen. 


In addition to plant changes, 
several other major jobs were 
completed. The clinker grind- 
ing plant at Edmonton was 
compléted, and further work 
done at the Fort Whyte, Man.., 
plant and at the quarry at 
Steep Rock, Man., where a new 
crusher is being installed. 
The new mill at Montreal Bast 
was required owing to in- 
creased output there. 

Total capital expenditures 
for the year were $38,493,365, 
and it: is expected $8 million 
will be required in 1957. 

Consolidated net profit of $7,- 
257,014 or $2.62 per common 
share for year ended Nov. 30, 
1956, was 4.4% lower than the 
previous fiscal year’s net of $7,- 
591,877 or $2.76. 

Delivery was completed 
during the year of the balance 
of $6,250,000 remaining from 
the issue of the 3%% deben- 
tures 1955 series, and the di- 
rectors approved the issue and 
saie of another $15 million 
5%% sinking fund debentures 
which were delivered Nov. 1, 
1956. 


ee ee en ee 


Although earnings for the 
year were slightly lower than 
year, sales improved 
somewhat, operating costs in- 
creased, and company did not 
have the benefit of a fulf year 
from the newly constructed 
productive facilities. 
Capitalization outstanding at 
Nov. 30, 1956 included 750,000 
$1.30 cumulative, redeemable, 
preferred shares, $20 par, and 
24 million np.v. common 
shares. Funded debt totaled 
$37 million. Retained earnings 
amounted to $99,044,020. 


Canada Flooring 


Canada Flooring Co., Mount 
Royal, Que., . specializes in 
hardwood flooring of all kinds, 
and doing custom kiln drying. 
It has a capacity of three mil- 
lion feet and is one of the 
largest producers of floor wood 
in Canada. 

Dividends on class B shares 
were increased from 20c to 25c 
quarterly at Jan. 3, 1956, and 
have been paid at that rate 
since. 

Net profit for 1955 fiscal year 
was $153,677, roughly 37% 
higher than the $111,974 net 
for the fiscal year ended Oct. 
31, 1954. 

At latest report 
1955) funded debt consisted of 
$310,000 34%%-5% first mort- 
gage bonds, due 1956-66; 40,650 
n.p.v.° convertible class A 
shares; and 40,950 $1 par class 
B shares. 
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Canada Iron 
Foundries 


Canada Iron Foundries Lid.., 
Montreal, directly and through 
its subsidiaries, is engaged in 
manufacture and sale of ma- 
chinery and equipment for the 
paper industry, rolling mills, 
for steel, aluminum and brass 
industries, general castings, car 
wheels, and brake shoes, cast- 
iron pipe, concrete products, 
and miscellaneous machinery 
and equipment, including ma- 
rine engines, mining, chemical 
and textile equipment. 

Disher Steel Construction 
Ce., common shares were 98% 
acquired in December, 1955, 
and the accounts of this com- 
pany were consolidated with 
those of parent company. 

Wholly owned subsidiaries 
are Dominion Structural Steel 
Lid., Electric Tamper & Equip- 
ment Ce. of Canada. Sales 
agency companies include Rail- 
way & Power 
Paper Mill Equipment Ltd. 
Paper Machinery Lid. Hydro- 
Turbine Co. 

Consolidated net profit of 
$2,593,554 for 1955 was 10% 
higher than 1954 net of $2,359,- 
752, equal to $3.71 ($3.38) per 
common share. 

Sales in. 1956 were 25% 
ahead of 1955, and earnings 
were up even more. Capital 
expenditures will be $4 million 
in 1957 ($2 million in 1956) to 
handle additions being made to 
facilities by Disher Stee! at 
Malton, a new plant for 
wholly-owned Pressive Pipe 
Co. of Canada at Toronto, new 
plants, at Ottawa and Halifax 
and expansion of Dominion 
Structural Steel at Montreal. 

Capitalization consists of 
$6.6 million funded debt, $5 
million 4%% convertible pre- 
ferred stock and 707,415: com- 
mon. 


Cdn.Dredge-Dock 


Canadian Dredge & Dock 
Co., Toronto, Ont., is engaged 
in general dredging work, the 
construction and improvement 
of harbors, canals, breakwaters 
and channel facilities, and 
other marine work on the 
Great Lakes-St. Lawrence 
River waterways and on the 
Atlantic coast. Company also 
engages in general construc- 
tion work and repairs. 

Floating equipment consists 
of several units, comprising hy- 
draulic, bucket ladder, dipper 
and clam-shell dredges, steam 
and diesel tugs, drills, der- 








sweden drives world’s biggest tunnel 


> 


ricks, submarine rock drills, 
scows, and general contractors’ 
equipment. 

A dry deck and shops for 
marine construction and re- 
pairs are maintained at Kings- 
ton, Ont. 

Consolidated net profit of 
$808,043 for the year ended 
April 30, 1956 was 23% higher 
than previous fiscal year’s net 
of $656,683. 

Earnings were equivalent to 
$2.06 ($1.76 the previous year) 
per new common share. 

Capitalization outstanding at 
April 30, 1956, included 392,- 
000 n.p.v. common shares. 


Cdn. Ingersoll- 
Rand 


Canadian Ingersoll - Rand 
Ce., Montreal, manufactures 
air and gas compressors, rock 
drills, air tools, mine hoists, 
centrifugal pumps, vacuum 
pumps and condensers, air- 
conditioning and refrigeration 
machinery, pulp and paper, 
mining, tunneling and quarry- 
ing machinery, oil and gas pro- 
duction, transmission and dis- 
tribution machinery. 

The company controls the 
Canadian rights to all patents 
of Ingersoll-Rand Co. (U.8.A.), 
A. 8. Cameron Steam Pump 
Works, Bird Machine Co., Cen- 
trifugal Engineering & Patents 
Corp., and other companies, 
and also maintains its own 
design and engineering depart- 
ment. 

Plant is at SHterbrooke, Que. 

The majority of the out- 
standing shares is held by the 
Ingersoll-Rand Co., Pittsburgh, 
Pa. 

Net profit of $1,656,929 for 
1955 was 65.5% higher than 
previous fiscal year’s net of 
$1,001,095. 

Authorized capital is 1,200,- 
000 shares of which 591,474 
are outstanding, following 3- 
for-1 stock split in 1956. 


Canadian Vickers 


Canadian Vickers Litd., Mont- 
real. owns and operates, di- 
rectly or through subsidiaries, 
a floating dry dock, and ship- 
building and repairing plants 
at Montreal and Lauzon, Que. 
It also manufactures industrial 
and mining machinery. 

Control of about 55% of the 
stock was acquired by Vickers 
Ltd., England, in May, 1956. 

Geo. T. Davie & Sons Lid., 
Lauzon, Que., is a wholly- 
owned subsidiary. 

Consolidated net profit for 
the year ended Feb. 29 1956 
was $1,227,895, ($1,406,955 pre- 
vious year), equal to $2.25 
($2.58) per share. 

Capital expenditures were 
$432,500, almost all of which 
was spent for machines and 
equipment to improve produc- 
tion facilities. 

New business in 1956 was 
being taken on at more satis- 
factory prices than in the 
earlier part of the year. Ma- 
terial shortages, mainly of 
steel, have limited company’s 
ability to take advantage of the 
volume of business available. 

Capitalization at Feb. 29, 
1956 was 545,000 common 
shares. 


Ciment Quebec 


Ciment Quebec Inc., St. 
Basile, Que. manufactures 
portland cement. Capacity is 
about 8,500 bags daily but a 
gradual expansion program to 
increase output to 21,000 bags 
daily was planned. 

Company also owns a ce- 
ment stone deposit having an 


February 16, 1957 THE FINA?.CIAL POST 66 


PERMANENCE OF FABRICATED STEEL 


Vidlitine and particularly electric utilities are always in 
the news because they are so closely identified with 

our economic wealth. For example this generating station 
for the Saskatchewan Power Corporation at Saskatoon. 





Here Central Bridge erected 529 tons of structural 
steel—with speed and permanence. Central fabricates 
and builds bridges; ship bottoms, communication 
towers and tanks in addition to commercial 

and industéial j 














H. G. ACRES « COMP 


Consulting Engineers 
NIAGARA FALLS, CANADA 


Fast flowing rivers streak Sweden's semi-Arctic 
north. For a country without either coal or oil, 
a source of cheap, abundant power. At Stornorr- 
fors on the River Ume, the biggest of Sweden's 
many projects for hydro-electricity nears comple- 
tion. It is here that water discharged by the 
turbines in the underground power house will 
travel the two and a half miles back to the river 
through a tunnel 49 feet wide and 85 feet high. 
There was a time when a tunnel of this size would 
never have been attempted. Equipment to do the 


area of approximately 19 mil- 
lion sq. ft. containing about 
975 million tons of high quality 
cement stone. 

Net profit for year ended 
Jan. 31, 1956 was $43,670. Total 
assets were $2,618,355 at fiscal 
year end. No figures are avail- 
able yet for the year just 
ended. — 

Outstanding capitalization at 
Jan. 31, 1956 consisted of $970,- 
000 5% Series A first mortgage 
bonds, due 1968; 20,000 $50 6% 
cumulative redeemable pre- 
ferred shares, 5,457 $100 5% 
cumulative preferred shares 
and 46,500 common § shares 
n.p.v. No dividends have been 
paid 


job fast and economically didn't exist. Only since 
the introduction of the Swedish Method of rock- 
drilling, pioneered by Atlas Copco and: the Sand- 
vik Steelworks in collaboration with Swedish engi- 
neers, has tunnelling on this scale been practical. 
Today, huge tunnels and cathedral-like power 
house below ground are commonplace. Witness 
Stornorrfors, the world’s biggest. tunnel, where 
they are drilling 500 feet per man shift with Atlas 
Copco rock drills in the excavation of two million 
cubic yards of rock. 


Oil drilling in the Sahara 


Compressed air is versatile. Atlas Copco provide the means 
for all its many applications, In the Algerian Sahara, where 
large scale drilling operations are in progress, compressed air 
is being used instead of water as a bore-hole scavenger. Atlas 
Copco CT air-cooled compressors, mounted on trucks, provide 
the air needed to blow pulverised rock, sand and dust to the 
surface. 


The Atlas Copco Group of Companies is responsible for the 
manufacture of compressed air equipment and its distribution 


and servicing in 90 countries throughout the world. Group 
Headquarters: gies aa AB, Stockholm !. 


ANALYTICAL STUDIES, REPORTS 
AND VALUATIONS 


DESIGN, SPECIFICATION AND 
ENGINEERING SUPERVISION. OF; 


—-HYDRO-ELECTRIC. PLANTS. 
—STEAM-POWER. PLANTS 
—DAMS AND HYDRAULIC STRUCTUR ae ee 
INDUSTRIAL BUT LD aN ie ; 4 


Deficit amounted to $171,895. 





Conduits Nat. 


Cenduits National Co. manu- 
factures rigid electrical con- 
duits, elbows, couplings, etc., 
for ‘use in industrial plants, 
offices, houses, churches and 
steamboats. 





duit ahd Uasieaei alts sole 
Canadian representative for 
wirémold surface raceways 
and fittings. 
Company has plants in To- 
ronto and Montreal, and agen- 
cies in principal cities of the 
western provinces. Its prod- 
ucts are distributed through- 
out the country by jobbers. 
Net profit of $218,466 for 
(Continued on page 67) 


Atlas Copco puts compressed air 
to work for the world 


Atlas Copco Canada Ltd., Trurv, Montreal, Toronto, Kirkland Lake, Port Arthur, Edmonton and Vancouver. 
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year ended Nov. 30, 1956, was 
93% higher than previous 
year’s net of $199,961. Earnings 
per share in 1956 were. $1.36 
($1.24 in 1955). 

Capitalization outstanding at 
Nov. 30, 1956 consisted of 160,- 
800 common shares $1 par. 


Cooksville Co. 


Cooksville Co. Trronto, 


rubber and flag stone, concrete 
blocks, mortar plasticizers, an 
aggregate known as “Haydite” 
which is used in piace of gravel 
in mixture concrete and Hay- 


company late in 1953. In 1954, 
Dominion Tar purchased the 
shares held by Cooksville in 
Aerocrete Construction Co, and 
Laprairie Co, Dominion Tar as 
owner transferred the assets 
to itself. 

The Aerocrete plant at Mont- 
real Kast is now operating 
under the Siporex Division of 
Dominion Tar, which also op- 
erates a4 new plant at Delson, 
Que., for the manufacture of 
concrete materials and prod- 
ucts. These products include 
“Siporex,” a lightweight cellu- 
lar concrete building material. 

The Scarborough, Ont., plant, 
formerly operated by Cooks- 





tures all types of paper-making 
machines and 


elevator and oil 
ment. 

Company, including wholly 
owned subsidiaries, maintains 
plants across Canada, with one 
plant in Amherst, N.S., two in 
the province of Quebec, three 
in Ontario, three in Manitoba, 
four in Alberta, and one in 
British Columbie. Head office 
is at Lachine and agencies are 
located at Regina and Edmon- 
ton. 

An e program is 
planned for .the following 
plants: Vancouver, False Creek, 
Calgary, Edmonton, Selkirk, 
Winnipeg, Toronto, Amherst, 
Lachine and Longue Pointe, 

Plants with the exception of 
Sault Ste. Marie, operated at 
near capacity in year ended 
Oct, 31, 1956, and new orders 
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Dom. Rd. Mach. 


Dominion Read Machinery 
Ce., Goderich, Ont., manufac- 
tures and sells road and other 
machinery, such as power 
graders, mobile gravel crush- 
ing and screening plants, rock 
crushers and snow plows; also 
makes jigs and fixtures. 

Dominion Read Machinery 
Sales Co. is a wholly owned 
subsidiary. 

Net profit for year ended 
July 31, 1954 (latest available 
figures) was $18,582, compared 
with $65,444 in previous year. 

Total assets at July 31, 1954, 
were $967,231. Capitalization 
included $114,500 5%% first 
(closed) mortgage sinking 
fund bonds maturing April 1, 
1964, and 30,000 common shares 
n.p.v. 


Dom. Tar 


Dominion Tar & Chemical 
Co., Montreal, is one of the ma- 


Canada Ltd. and Sunbeam Su!- 
phur Ltd. (both 51% owned). 

Company is the largest dis- 
tiller of coal tar and producer 
of its derivatives in Canada 
and one of the largest 
ducers of salt too. 

It has also purchased a 30% 
interest in Howard Smith 
Paper Mills, which produces 
building boards in addition to 
fine and specialty papers, news- 
print and market pulps. 

Company is expanding many 
of its activities. Projects just 
completed or in various stages 
of development include a $6- 
million rock salt mining devel- 
opment at Goderich, Ont., a 
$1.5-million roofing plant for 
Brantford Roofing at Montreal, 
expanded capacity for light- 
weight cellular concrete build- 
ing material By Siporex Ltd., 
expansion by Laprairie and 
Cooksville brick. operations, 
and a new tar distillation plant 
at Hamilton. 

Consolidated net profit in 1955 
was a record $3.8 million, equal 
to $1.24 per common share. 
Sales and earnings in the first 
half of 1956 were considerably 
ahead of the comparable 1955 
period, company reported. An 
additional 941,000 common 
shares were offered to share- 
holders at $10 a share in 1956, 
raising number outstanding to 
3,758,938 shares at Dec. 31, 1956. 

In addition to the common 
shares, capitalization $4.2 mil- 
lion first mortgage bonds, $15,- 
135,500 serial and sinking fund 
debentures, and 300,000 $1 pre- 
ferred shares, $23.50 par. 


General Paint 


General Paint Corp. of Can- 
ada, Vancouver, was formed 
in 1951 to take over the busi- 
ness of Ayres Varnish Co., and 
manufacture a complete line 
of paints, varnishes, lacquers 
for homes, commercial] build- 
ings and industrial plants. The 
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gary and Regina. Plant in 
Vancouver’ includes modern 
mills, kettles, furnaces and 
tanks. 

Company installed equip- 
ment to make alkyds and syn- 
thetie resins and streamlined 
its operations in 1956, it re- 
ports. This is expected to 
increase earning potential 
Sales increase was equal to the 

average last year, 
company says. 

Net profit in the year ended 
Oct. 31, 1956 amounted to 
$97,594 compared with $105,399 
the previous year. The 1956 
figure does not include $6,492 
adjustment of cash surrender 
value of life insurance affect- 
ing prior years, which was in- 
claded by the company in net 
profit for the latest year. 

Capitalization at Oct, 31, 
1956 consisted of $500,000 first 
mortgage sinking fund bonds 
of which $400,000 54%% bonds 
due 1969 were issued, $335,000 
outstanding; 16,000 authorized 
and issued class A convertible 
shares and 134,000 authorized, 
59,250 issued class B shares. 


Gypsum, Lime 


Gypsum, Lime & Alabastine 
Canada, Ltd., Toronto, and its 
subsidiary, operate across Can- 
ada, manufacturing a wide 
range of gypsum plasters, in- 
sulating, structural and acous- 
tic material, lime wallboard, 
water paint, and stucco prod- 
ucts. 


Company products are used 
extensively in construction and 
building work of al) kinds, in- 
cluding private residences, 
farms, and larger operations, 


The mpany operates five 
comet plants at Montreal 


East, Caledonia, Ont., Winni- * 


peg, Calgary, and New West- 
minster, B.C, 

Deposits supplying these 
mills are at Baddeck, NS., 
Caledonia, Gypsumville, Man., 
and Falkland, B.C, 

Rockwool plants are located 
at Caledonia and Calgary. 
There is a perlite plant at Cale- 
donia, an alabastine plant at 
Paris, Ont., a stucco plant at 
Toronto, and lime manufactur- 
ing plants at Milton, Beach- 
ville and Hespeler, Ont., Blub- 
ber Bay and Granville Island, 
B.C., and Joliette and St. Marc, 
Que, (both operated by wholly 
owned Standard Lime Co.). 
Standard Lime also makes 
sand lime brick products at 
Montreal, and operates a sand 
and gravel deposit at Ste, 
Emilie. 

Assets of the Windsor Plas- 
ter Co., Windsor, N.S., were 
purchased in 1956. This plant 
will be modernized to meet 
Maritime demand, and manu- 
facture gypsum products for 
Eastern Canadian markets. 

Company has received a 
five-year contract to supply 
large quantities of lime to the 
uranium industry. A second 
rotary kiln and another shaft 
kiln have been ordered for the 
Beachville, Ont. plant, First 
rotary kiln began production 
in October. New facilities at 
Beachville plant will increase 
its capacity 130%. 

In September, company 
brought into operation both its 
Hespeler, Ont., new mortar 
mix plant, and its Blubber Bay, 
B.C., new rock- t. 


Foundation Co. 


Foundation Co. of Canada 
building, engineering and ma- 
rine divisions constructs pri- 
vate and public buildings of 
all kinds. These include indus- 
= plants, hydro - 


, shops 
maintained in Toronto, Halifax, 
Montreal and Dorval, Que. 
Combined office, warehouse 
and machine shop buildings 
were constructed at Edmonton 
last year to replace existing 
limited facilities. District offices 
have been maintained for some 
years in Sudbury, London, Ont. 
and Calgary, Alta. New offices 
were recently opened in Van- 
couver and Winnipeg to handle 
expanding activities in the 
West. 

Recent heavy engineering 
projects include DEW Line 
contract work for a U.S. elec- 
trical firm; construction work 
for Canada’s atomic: energy 
program; wharf structures and 
a lighthouse in the St. Law- 
rence; and a water purification 
plant in Ontario. 

Other large construction con- 
tracts received in mid-1956: 
3,000-ton-per-day concentrator 
plant at Tilt Cove, Nfld.; ex- 
pansion work on _ Abitibi 
Power’s Mission mill at Fort 
William; 200- ton - per - day 
bleached kraft pulp mill at 
Thurso, Que. 

Construc- 
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It weighs 78,000 Ibs. and it took three flat cars to ship it. You 
might think it was a tough job but we've specialized in stee) 
plate fabrication for fifty years so just took it in our stride. 
You are wrong if you thought it was an atomic weapon. It’s 
a Reactor Scrubber used in the refining of oil. 
Specialization in the design, fabrication and erection of steel 
plate, stainless steel, Monel, nickel, aluminum and alloys 
have brought us, an all-Canadian company, leadership in 
this field. Send us your blueprints or problems for designs 

or quotations. 


Toronto inon works 


LIMITED 
TORONTO-MONTREAL 


IN WESTERN CANADA-T.1L.W. WESTERN LIMITEO, EOMONTON, ALTA. 


DESIGNERS - FABRICATORS + ERECTORS 





of the St. Lawrence Seaway 
and power development. Since 
this group was formed in 1954, 
it has obtained several multi- 
million dollar contracts for sea- 
way projects. 

Company’s. wholly owned 
subsidiary in the U. S., Atlantic 
Tug & Equipment Ca, is ex- 
panding steadily with the St. 
Lawrence Seaway work pro- 
viding greater sales and ser- 
vice requirements. 

Ltd, a subsidiary 
with principal yard and office 
in Dorval, Que., and another in 


Toronto, has in the past few 
years set up a new division in 
Montreal for the application of 
plastic refractory materials 
and a soil-testing laboratory in 
Toronto. Subsidiary is 

in the application of gunite and 
other waterproofing work. 

Last year 


ec. 31, 1955, was 
compares with 
before’s 


year ended 
$1,155,910. 








THE NEW JAPAN 


OME 250 YEARS AGO a Mr. Kagimoto of 

Kyoto was addicted to the perfectly 
innocuous habit of feeding sparrows in his 
back yard. One day a pair of these bold birds 
nested behind a picture in his living room. 
They produced offspring which, in turn, pto- 
duced an even larger family. Before long 
Mr. Kagimoto found it necessary to hang from 
the eaves of his house several hundred bird- 
houses fashioned out of gourds, and to set 
aside a rumpus room for the exclusive use of 
his feathered guests. The colony of civilized 
sparrows thus established shortly after the 
year 1700 in the home of a kindly Japanese 
gentleman still flourishes today, to the delight 
of tourists visiting Kyoto. 

It’s unlikely the builder of Mr. Kagimoto's 
home had this particular contingency in mind, 
but like good builders everywhere he con- 
structed a house adaptable to almost any 
demand of the owner. Today, in Canada as in 
Japan, builders are making homes—as well as 
apartments, offices and public buildings—more 
adaptable, convenient and beautiful with 


materials produced by Mr. Kagimoto’scountry- 
men ... for instance, builders’ hardware 
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varnishes, 
lacquers, enamels, paints, dry 
colors and protective coatings. 
Company’s plant is in Toronto, 
and distribution is made 
through company’s own sales 
organization in Ontario, 
through jobbers and wholesal- 
ers throughout the rest of 
Canada, and directly to large 
industrial consumers. Trade 
names are “Glo-glaze” and 
“Imperial.” 

Net profit for year ended 
Aug. 31, 1956 was $252,847, 
48% higher than previous 
fiscal year’s: net of $170,863. 
Earnings were equivalent to 
$2.76 ($2.57) per common 
share 


Sales established a new 
record in 1955-56, up 19% over 
the previous year. 

Capitalization outstanding at 
Aug. 31, 1956 included 10,722 
$1.50 cumulative redeemable 
participating convertible n.p.v. 
preferred shares; and 55,610 
n.p.v. common shares. 


Inland Cement 


Inland Cement Co., Edmon- 
ton, started operations at its 
plant on March 8, 1956. It 
manufactures cement and re- 
lated products. 

Capacity of its $12-:million 
plant in Edmonton is now 1.8 
million bbi. (7.2 million bags) 
per year. Capacity was just 
increased in Noverhber from 
900,000 bbl. a year. Company is 
also considering erection of a 
lime and limestone products 
plant with an imitial capacity 
of 15,000 tons annually of 
quicklime and slaked lime for 
chemical and construction pur- 


s. 

Inland is controlled by Sege- 
mines Ltd., Montreal, an affi- 
liate of Secalé Générale de 
Belgique, of Brussels, Belgium, 
and certain other affiliated and 
associated companies of the 
Belgium firm. 

Company’s limestone deposit 


Pee 


(1.2 million 
authorized), $10 par, and two 
million common shares, -$1 par. 


Int. Paints 


International Paints (Can- 
ada) Lid., manufactures at 
Montreal and Vancouver, 
paints, varnishes, enamels, and 
similar products, It is control- 
led by International Paints 
(Holdings) 

England. 

Sales for year ended Sept. 
30, 1956, were considerably 
higher than previous year, and 
volume was maintained in the 
last three months of 1956, said 
Chairman Frank M. Ross. 

A number cf new products 
have been developed in order 
to diversify company’s busi- 
ness, he said. 

While earnings have shown 
some improvement, said the 
chairman, they do not justify 
the continuance of a dividend 
on class A and class B stock. 

Net profit for the 1956 fiscal 
year was $69,402, up from 
$35,457 the previous year. 

The company is one of a 
group of international com- 
panies which has the exclusive 
rights for Canada, to all trade- 
marks, patents, formulas and 
secret processes of the parent 
company. 

Subsidiaries entirely owned 
and operated by parent. com- 
pany are: International Paints 
(Ontario) Ltd., and A. Ramsay 
& Son, Co., also International 
Paints (Western) Ltd., which 
manufactures paint in Van- 
couver, B.C. 

Working capital stood at 
$1,345,566 at Sept. 30, 1956, 
compared with $1,386,658 a 


year earlier. Net capital ex- 
penditures amounted to $51,- 
237 during the year. 

: capitalization 
includes $60,000 3%% de- 
bentures due 1957-58; $1 mil- 
lion 6% cumulative participat- 
ing preferred stock, par $20; 
20,860 n.p.v. class A common 
shares; 7,140 n.p.v. class B 
shares. 


Interprov. Brick 


Interprovincial Brick Ce., 
with headquarters in Toronto, 
manufactures brick and tile at 
plants m Milton and Chelten- 
ham, Ont. Distribution of prod- 
ucts is handled by the com- 
pany that controls it, Cooks- 
ville Co. Cooksville Co., in turn, 
is a wholly owned subsidiary 
of Dominion Far & Chemical 
Ce. 

On Dec. 31, 1954, all Inter- 
provincial outstanding Class A 
and Class B preferred shares 
were redeemed at $105 pe 
share. Only, outstanding capi- 
talization left at that date were 
10,000 n.p.v. common sheres. 


Laprairie 
Brick & Tile 


Laprairie Brick & Tile Inc., 
Montreal, produces wire cut 
and pressed brick and a line 
of structural tile at four plants, 
two of which are located at 
Nelson and two at Laprairie, 
Que. Company owns over 1,000 
acres of shale and clay deposits 
and with its own railway 
transports raw materials to its 
manufacturing plants. 

e Co. long had a 
majority interest in Laprairie 
Brick and in January, 1954, 
offered to purchase the balance 
of shares. Early in the same 
year, Dominion Tar & Chemi- 
cal acquired control of Cooks- 
ville Co, Laprairie Brick later 
became a Dominion Tar sub- 
sidiary. 

A $1.5-million expansion 
program at company’s Nelson 
plants was being scheduled at 
the end of 1256. Last reported 
net profit was $297,990 in .1952, 
up from $291,312 in 1951. 


scheduled to come in until 
June or July, has been largely 
sold ahead on contract for sev- 
eral yéars. 

Capital expenditures of $45.3 
million last year weve highest 
in the company’s history. They 
emphasize the scope of the 
Port Alberni expansion, where 
the new kraft paper and board 
machine will be in production 
in the first quarter of 1957 and 
the first newsprint machine in 
the second quarter. 

A subsidiary, Canadian 
Transport Co. conducts a gen- 
eral shipping business, and 
handles the export business of 
the company. 

Net income of $3,276,937 or 
62c per share for the three 
months ended Dec. 31, 1956, 
was 24.6% lower than compar- 
able 1955 net of $4,345,993 or 
82c a share. 

Sales and operating reve- 
nues totaled $39,933,889, com- 
pared with $39,245,739 in the 
last three months of 1955.. 


“Prices of all products ex- 
cept pulp were markedly low- 
er,” said President H.S. Berry- 
man. 

In the fiscal year ended 
Sept. 30, 1956, company’s sales 
totaled $176 million, up slight- 
ly from the $175.3 million in 
the previous year. Net profit 
was steady at $18,685,615 ($1%,- 
742,597 in previous year). 

Earnings per share of $3.54 
were one cent lower than pre- 
vious year. 

Capitalization at Sept. 30, 
1956, consisted «° 36,408 npv 
class A convertible, non-re- 
deemable shares and 5,249,130 
npv class B shares. Earned 
surplus was $101,910,537 ($88,- 
078,292). 


Martineau Cut 
Stone 


Martineau Cut Stone Co., 
formed in. 1945, acquired the 
assets of Martineau Fils Liee 
which had operated stone 
quarries in Montreal since 
1932. The company specializes 
in eut limestone and granite. 
Quarry is located at Pont Viau, 
Que., plant is at Montreal. 

A subsidiary, Deschambeault 
Quarry Corp. at St. Mare des 
Carrieres, Que., is a stone con- 
tractor and manufacturer of 
Calco products. Quarries are 
at St. Mare and St. Gerard. 

Outstanding capitalization at 
latest report included 625 com- 
mon shares of $100 par per 
share, Funded debt included: 
$375,000 442% first mortgage 
bonds due 1963. 

Latest figures available (Oct. 
31, 1953) showed total assets 
of $957,145, including current 
assets of $260,520. Surplus 
amounted to $133,779. 


Maritime Steel & 
Foundries 


Maritime Steel & Foundries 
Ltd., New Glasgow, N.S., man- 
ufactures construction equip- 
ment, structural steel for 
bridges and buildings, steel 
and alloy castings, power shov- 
els, étc. Construction equip- 
ment is built under license 

(Continued on page 81) 
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Schools, Hospitals, 
Apartment Blocks, 
Industrial Plants, 
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hil sulate double glass clear panels 


INSULATION | 
AGAINST... 


hiisulate double glazing is a sound invest- 
ment bringing concrete returns in reduced fuel 
consumption. hilsulate keeps rooms worm in 
Winter and cool in Summer, giving increased 
living space and better health for all — the 
comfort of it really has to be experienced to 
be fully appreciated. 


When designing schools, offices, hotels, hos- 

pitals, apartment buildings, industria! plants, 

etc., Architects to-day specify hilsulate double 
glass clear panels for insul- 
ation against COLD, HEAT 
and SOUND. 


; 
sound 


Telephone WA. 4-8747 or write 
fer illustrated brochure to:— 


321 Davenport Rotd, 


limited Terente 5, Ontarle. 








In the beginning... 


an EXPLOSION 


and access to Sub-Arctic ore! 


Behind the craggy barriers of the Quebec-Labrador frontier prodigioua 
ore wealth lay beyond the reach of man. But engineers armed 

with C-I-I. Explosives as a mighty tool, breached the barrier rock 

and muskeg and blasted a way for man to claim the ore. 


C-I-L Explosives have blasted away many other obstacles 

to Canada’s growth and development. With them, Canadians have 
sculptured an industrial economy, cleft roads through rock-bound 
land, wrested minerals from the Precambrian Shield, driven steel 
through mountain barriers, coralled the force of surging rivers. 





Unsurpassed in meeting the most exacting requirements, C-I-L 
Explosives and accessories have been job-proven under the most severe 
Canadian climatie conditions. They are available from coast to coast 


through strategically located plants, sales offices, 
magazines and dealers, 


‘GI-L Sales and Technical Service Representatives have gained 
they provide technical service-that eannot-be equalied in Canada, 
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peal, and many authorities are 
heralding it as the most im- 
portant development in archi- 
tectural design in a century 
and the mark of a new archi- 
tectural era. s 
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&. speedy method of cladding a 
building in a non-structural- 
load bearing sheath of giass 
end panels in a variety of 


Costwise, it takes a brave 
man t venture an opinion. A 
battle on that point between 
eurtain wall exponents and the 


style, solor and materials. 


Numerous magnificent ex- 
amples of the techhique have 
already gone up in Canada, the 
U.S. and Burope. But it is 
still the most controversial 
topic among architects in North 
America and Europe, and con- 


producers of clay lrick flares 
up every now and again. Speed 
of erection, cost of materials, 
air-conditioning load, and 
maintenance are just some of 
the factors which take a beat- 
ing from competiters. But the 
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points are still in dispute. 
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Airport Canada’s Biggest Curtaining Job 


It has been reckoned that 
curtain wall costs can vary 
from $5 a sq. tt. to $15 and 
even beyond, according to type 
of materials, components and 
installation. - Glass fenestra- 
tion prices will go from 20c a 
sq. ft. to $4 a sq. ft.. and pan- 
els steel, aluminum, glass, etc. 
in scores of types and hun- 
dreds of colors, go from $2.50 
a sa. ft. upward. 

Then sealers, probably the 
subject of the most concentrat- 
ed research currently proceed- 
ing in the field, can vary from 
$18 a gallon to $30 a gallon. 

One fully-insulated installa- 
tion of about 30,000 aq. ft. due 
to go On a new Canadian Office 
building this year is expected 
to cost around $6,000 for sealer, 
giazing tape, etc. 


Curtain wall installations on 
some of the biggest buildings 
in Canada have accounted for 
some hundreds of thousands of 
dollars of the general contract 
price. Cost, of course, varies 
with type of curtain wall as 
much as its area. The biggest 
curtain wall job ever speci- 
fied in Canada is coming up 
for the Dorval. Airport project 
in Montreal. It is reported to 
be worth about $230,000 but is 
probably not the dearest. 


For an example of speed of 
installation — the 1l-story Fi- 
nancial Building in Edmonton 
had its 12,000 sq. ft. of curtain 
wall erected in 10 days. 


If this is the start of a new 
architectural era, the final de- 
cision has not yet been made. 


Tremendous Strides in Color 


These curtain wall installa- 
tions are notable examples of 
the fluidity of style which can 
be achieved through the new 
medium but are also outstand- 
ing for their use of color, 
method of insulation and fene 
stration designs. 

Tremendous strides are 
being made in these aspects 
now. Anodizing and coloring 
of aluminum for use in tran- 
soms and millions is coming 
in strongly, hampered only by 
cost factors. Developments in 
giass production are making 
tremendous strides forward, 
notably in types for the ex- 
clusion of heat and entry of 
light in air-conditioned pre- 
mises. Sealers are rapidly 
being improved for elasticity, 
life and other properties. Por- 


célain enamel steel panels 
have already shot ahead for 
insulation and choice of color. 


The forward march of cur- 
tain wall is partly due to the 
modern demand for. greater 
window space but it involves 
deep calculations with regard 
bo its effect on air-condition- 
ing loads. 

Orientation Important 

That's why more and more 
attention is being paid to the 
orientation of a building. The 
old axiom of the biggest house 
windows facing south still 
stands but the reverse can 
sometimes be true for a tall 
office building and, with cur- 
tain wall, a mis-judgment 
could cost thousands of dollars 
in extra air conditioning costs. 


Some of the largest new struc- 
tures in Canada now building 
or about to start will carry 
the dignity of masonry on all 
four walls with the punched 
window in its latest form. Ex- 
amples are the new Income 
Tax building in Montreal, the 
Shell Oil, Bank of Canada, and 
imperial Oi! offices in Toronto. 


Forceful Examples 


But there are as equally 
forceful examples of how cur- 
tain wall has won ground. 
Prominent among these is the 
mighty 22-story, $6.5 million 
B.C. Electric office in Van- 
couver, the Commonwealth 
Building in Ottawa, and the 
ten-story Devonian Building in 
Edmonton on which construc- 
tion is due to start this year 


, Insulation 


But that is just one of the 
many sides of a complex prob- 
lem. Et has been calculated 
that for every 100 sq. ft. of 
unshaded, unfavorably orien- 
tated glass used in a tall 
building in most areas, an ad- 
ditional ton of air conditioning 
must be provided at a cost 
of from $300 to $800. 

Solar heat through windows 
ean be critical in air condi- 
tioning expense and also more 
éasily controlled than other 
factors like heat from lighting 
and people and the need for 
ventilation, That's why cur- 
tain wall raises involved prob- 
lems and why orientation of 
a building, and the use of spe- 
cial glass and shading devices 
like eyebrows and louvers 
have become so important. 
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How curtain wall is influencing architecjural design across 
Canada. Top left: B. C. Electric Building, Victoria. Lower 


left: Imperial Oil Engineering Sarnia, Ont. 
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A. G. SULLIVAN 


Foundetion Maritime Ltd., 
Halifax 
Newfoundland & Nova Scotia 


Maritime Cement Ce., 
: Moncton 
New Brunswick & P. E. I. 


J. E. HARRINGTON 
4nglin-Noreress Corp., 
oan 
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Big Machines Grow in Value’ to Inc ustry 


Next time you drive past a 
construction gang, tip your hat. 

You will be acknowledging 
the work of men trained in the 
use of the most modern me- 
chanical devices, and recogniz- 
ing an individual or company 
capital investment of thou- 
sands of dollars. You will be 
saluting an industrial revolu- 
tion which has brought about 
the almost complete mechaniz- 
, ation in six years of a $6-bil- 
lion segment of our national 
economy. 

Canadian construction lost 
the last of its pick-and-shovel 
brigade sometime after World 
War Il, And in its place has 
mushroomed a $500-million-a- 
year service with the prime 
object of keeping the construc- 
tion contractor equipped with 
the latest cost-saving machin- 
ery so that he can hold his own 
in the most competitive busi- 
ness field of current times. 


Probably no other industry 
in Canada has experienced 
such a swing to mechanization 
over the last five years as has 
construction. The changeover 
—as well as the growth among 
construction equipment manu- 
facturers, importers and dis- 
tributors — has passed almost 
unnoticed behind the rising 
tidal dollar wave of construc- 
tion work. But in that time, 
the entire industry has been 
more or less re-equipped with 
trained operators and machines 
that can do work in half the 
time it might have taken ten 
years ago. 

These are the men and ma- 
chines which since 1951 have 
made possible such major con- 
struction as the $2.9-billion 
work on roads and bridges, the 
$2.2-billion development of 
electric power, the $2.6-billion 
spread of new factories, and 
the $2.9-billion growth in com- 
mercial premises that has 


taken place in that time. They 
made feasible such spectacular 
projects as $600-million Kiti- 
mat, the $600-million Seaway 
and the $500-million Trans- 
Canada Highway. They brought 
within economic reason the 
$1.6-billion oil and gas devel- 
opments of the last six years. 

But the impact of mechani- 
zation on the construction in- 
dustry has been as tremendous 
as the impact of the projects 
on Canadian economy. Mech- 
anization has changed the face 
of the industry. Now major op- 
erators can only survive if they 
keep at peak efficiency. Most of 
the small timers have already 
been squeezed out — some of 
them after 50 years and more 
in business. Even in those last 
bastions of the small operator 
-—housebuilding and jobbing— 
the pinch is being felt and the 
casualty rate is high. 

e Contractor—1957 Type 


The contractor or the presi- 
dent of the contracting firm is 
a changed man. In many cases, 
he can still look at a mile of 
road and tell within 10% how 
much it will cost to rebuild if 
that is his category. Or he can 
scam a blueprint and estimate 
with reasonable accuracy a 
tender for a bridge, an office or 
a factory. 

But less and less is he seen 
at the job site. Now he’s one of 
our captains of industry. He 
(or his company) probably has 
from $250,000 up to several 
million dollars invested in 
equipment. 

The value of his machinery 
would set up a major manufac- 
turing plant in almost any. in- 
dustry and the average labor 
force he employs compares for 
skill, training and size with 
most enterprises of like capital 
investment. 

If he’s wise, he employs the 
best office management meth- 








SPECIFY A?amset SYSTEM FOR 
FASTENING INTO STEEL AND CONCRETE 


Better than 100 fastenings per hour can easily be 
made with the dependable Ramset Jobmaster with 
trigger operation and. other important features. With 
for less effort, Ramset system saves up to 90% in 
time and 50% in cost for new construction or 


maintenance work. 


Ramset fasteners have been made in Canada since 


1949, 


Complete stock and prompt service is available in 


every industrial centre in Canada. 


Ask for “Medern Fastening Methods” 


and monthly 


Newsletter. Profit from the many practical suggestions 
end diagrams proved by long successful experience 
of thousands of Canadian Romset users. Ask your 


dealer for a copy or write us today. 


RAMSET FASTENERS LTD. 


11-15 Laplante Ave., 


Teronto, Ont. 








ods. His top men are engineers 
and estimators. And, above all, 
he is watching the develop- 
ments in construction machin- 
ery. These are coming along 
almost day to day. They all 
aim at cutting job and mainte- 
nance costs. A U.S. source 
reckons that even in the last 
six years, improvements in 
construction machinery have 
done much to keep costs at 
reasonable levels bv offsetting 
higher wage rates and material 
prices. 

Up To $5 Mill. Investment 

The end result is that it takes 
big money to set up in the con- 
struction business nowadays. 
Here is how one Canadian ex- 
pert in the field puts it: 

“For building construction, 
the machinery necessary would 
be primarily pumps, saws, con- 
crete vibrators, hoisting towers, 
hoists, small-size concrete 
plants, etc. None of these items 
are very expensive (by con- 
struction men’s estimates) and 
most building contractors have 
a complete supply of them. An 
investment of $15,000 to $25,- 
000 would completely outfit a 
contractor to do normal-size 
building job such as an apart- 
ment house, stores or smail 
one-story factories. 

“For heavy construction, you 
would have all the building 
contractor’s equipment plus a 
line of shovels from % yd. to 
2% yd., air compressors, crush- 
ing plants, large-size asphalt 
plants, tractors, scrapers, front 
end loaders, rubber-tired trac- 
tors and scrapers, high-capac- 
ity pumps, and pile driving 
outfits. Many of them have 
their own concrete paving 
plants and asphalt paving 
plants. 

“Even a modest-size contrac- 
tor in the heavy construction 
field will have an investment 
of. $500,000. Most contractors 
in the heavy construction field 
will have’ equipment valued 


from $1 million to $5 million, 
and will make replacements 
and additions to his equipment 
from $350,000 to $500,000 a year 
as wear and tear on this type 
of equipment is hea 

solescence is one that 
must be avoided if you are to 
remain competitive.” 

Is it any wonder that in the 
last six years, the sales value 
of home and imported con- 
struction equipment products 
has multiplied by about 225%? 
Most of that is represented by 
volume growth because there 
is no more competitive price 
field, and a contractor trades 
in most of his equipment as 
readily and often more fre- 
quently than his auto. 

Developments In Canada 

An unfortunate but probably 
unavoidable feature is that 
Canadian manufacturers con- 
tribute much less than half to 
the total. But that is being 
quickly brought back into per- 
spective. 

Native Canadian companies 
are expanding their operations 
and production facilities quick- 
ly to get into the field. More 
than a score of foreign-owned 
subsidiaries — among them 
world-famous names — are de- 
veloping Canadian operations 
rapidly. 

In addition to Canadian 
manufacturers or branches of 
American and U. K. companies, 
several continental European 
coinpanies are also operating in 
Canada. them are 
Richier of France coming to 
St. Thomas, Fiorentini in To- 
ronto and some German firms 
who are showing interest in 
establishing plants in Canada. 


Manufacture of the biggest 


items in construction equip- 
ment is developing fast. Barber 
Greene and Koehring - Water- 
ous make some pretty big as- 
phalt plants. And M. L. Baxter 
Ltd. recently supplied a large 
concrete plant made by Koehr- 





What Does It 


Cost To Make 


A Stretch Of Modern Road? 


What does it cost to build a 
toad? That depends on a vari- 
ety of factors but here is an 
example from southern Ontario 
where Woollatt Construction 
Ltd. built 14 miles of Highway 
No. 18, 22 ft. wide, from Har- 
row to Amherstburg for the 
Department of Highways, On- 
tario. 

It was built on the old road 
with a few changes in the 
former curves. The base was 
built up with 12 in. of granular 
B material, covered by 4 in. 
of crushed A stone, followed by 
two courses of asphalt — base 
H.L.6—2 in. thick, top H.L.3— 
1% in. thick. 

Woollatt’s bid price was 





PROBLEMS TURN INTO PROF/TS 
with CLARK MATERIALS HANDLING 


MA ( MAINE RY 


EQUIPMENT 


| Manhandling —= 
materials costs money 
and creates problems. 
One Clark truck can 

do the work of many 
men and do it better. 
Clark Lift Trucks are 

at work in a variety 
ped Canadian industries— 
i ing yours. Why not 
find out Sboet the ‘ 
best way of handling 


The Clark way. 
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$613,000, with D.H.O. furnish- 
ing all ‘asphalt, stone for the 
top asphalt course, cement, all 
drain pipe, fencing and other 
smaller items. It took 58,000 
man hours to complete the job. 
Estimated value of the equip- 
ment used on the job was $1 
million. Here is the list: 

—85 dump trucks. 

—l1—1 cubic yard North- 
west shovel, 2—% cubic yard 
Northwest shovels, 1 — *% 
cubic yard Lima shovel and 
1—cubic yard Erie shovel. 

—3 D7, 1 D4 and 1 D2 Cat- 
erpillar tractors. 

—2 Caterpillar and 1 Galion 
Power Graders. 

—I Jersey Spreader, 2 Farm 


—l Wobbly -Wheel Roller, 
1 Sheeps Foot Roller. 

—1 Hyster Grid Roller, 2 
Tandem Rollers, 8-10 tons. - 

—2 3-Wheel Rollers, 10-12 
tons. 

—2 Caterpillar D-W 10 
Scrapers. 

—3 Water Sprinkling 
trucks. 

—] Barber-Green Asphalt 
Spreader. 

—1l Cedar Rapids Model 
F.A. Asphalt Plant. 

—1l1 Cedar Rapids Com- 
mander Rock Crushing Plant, 
owned and operated by Allan 
G. Cook, Lid., of Barrie, Ont. 

—1l1 Car Puller, 1 Car Stak- 
er, 1 60-foot Barber-Green 
Belt Conveyor. 

Fairbanks- 


25-ton 
Morse Scale. - 

—1—30-ton Gurney Scale. 
—l—Buckeye Calcium 


iil” ln 


These were the main items 


oO work done: 


@ 2 acres of trees were cleared. 


@ 81,550 cubic yards of excava-_ 


tion were moved and com- 
pacted. 


@ 110,000 tons of pit-run 


ing-Waterous to C. A. Pitts Ltd. 
for Seaway work at Cornwall. 
Dominion Engineering is re- 
puted to make a 2%-yd.-capac- 
ity shovel and Bucyrus-Erie 
will also be making fairly 
heavy shovels at its new plant. 

But the flow of imported 
equipment is heavy though 
tariff restrictions are in force 
to protect domestic production, 
and industry associations are 
in close and continuous touch 
with government authorities on 
the subject. 


Imports of construction 
equipment in 1955 were valued 
at $278.3 million — up by 227% 
on the 1950 total. And in late 
1956, such imports were run- 
ning 78% above the 1955 level. 
By August end last year, im- 
ports for the eight months 
totaled $310.7 million as against 
$174.5 million for the same 
period in 1955 and way ahead 
of the all-year 1955 total. 


There’s a machine for every 
job in the construction field 
and the price range, according 
to size and use, is about as 
wide. 


A contractor uses shovels 
primarily for excavation, quar- 
ry or gravel pit work. In most 
cases, he has a crane attach- 
ment so he can take off the 
shovel boom, put om a crane 
boom. That enables him to use 
the machine for dragline work 
in excavation or in gravel pits, 
clam work for unloading rail- 


road cars or excavation in 
water, or he can use the crane 
for high erection such as struc- 
tural steel or timber structures 
for concrete placing. 

The front end loader is mere- 
ly a tractor with a large ca- 
pacity bucket on front which 
is hydraulically operated and 
can pick up a 1%-yd. or 2-yd. 
load and transport it at some 
distance or dump it into a 
truck. 

Tractors and scrapers are 
earth-moving equipment. A 
tractor, pulling a large bucket- 
type machine behind, can pick 
up a large amount of earth or 
gravel, carry it some distance, 
and then unload. It is used 
primarily on excavations for 
roads, airports or channel 
work. 

Rubber - tired tractors or 
scrapers fulfil the same pur- 
pose but their economy comes 
in on long haul, mainly above 
700 ft. For under that distance, 
a slower-moving tractor or 
scraper is usually more eco- 
nomical. This equipment must 
be pushed with a tractor for 
loading, but it is capable of 
hauling and dumping on its 
own. 

The air compressors are used 
to produce compressed air of 
around 100-lb. pressure for op- 
eration of drills, breakers, etc. 
They can be obtained either 
stationary type (very high ca- 
pacity, usually for quarry 
work) or mobile up to 600-ft. 


Concrete paving plants have 
an obvious job but with the 
high volume paver which is the 
basic machine, there must be 
auxiliary equipment such as 


A complete span of concrete 
paving equipment, including 
the forms, would cost about 
$250,000. 

An asphalt paving plant is 
usually a very high capacity 
mixing plant where the ag- 
gregate is dried and mixed 


_ with hot asphalt, The product 


is then hauled by truck to the 
job site and placed on the road 
by an asphalt spreader. There 
follows rolling by either tan- 
dem or three-wheel rollers, 
This type of plant, exclusive of 
trucks, is worth about $200,000 
for a fair-sized unit producing 
about 100 tons an hour. 

These are sample prices of a 
couple of the bigger units re- 
quired by the heavy construc- 
tion operator. Other items 
needed can vary from $700 for 
a concrete vibrator, electrically 
operated, to $75,000 for a 2%- 
yd. rock shovel. 

A %-yd. concrete mixer is 
worth around $4,500. A 225-ft. 
air compressor which is a size 
usually used under normal con- 
struction conditions will cost 
about $8,000. Then it’s up to 
$10,000 for a 100-ft. hoisting 


contractor, once he has secured 
his equipment is its proper 
maintenance. 

Tullis N. Carter, Toron 
who last month was elec 
ndacidentiof ae Caeatinn Pan. 
struction Association, has 

among his wide activities on 
behalf of the industry, taken 
a anainpe = active part in 
promoting development 
and supply "2 construction 
equipment to his industry. As 


is what he told The Post about 
maintenance: 

“When a piece of construc- 
tion equipment, particularly 
producing equipment like a 
shovel or scraper, breaks down, 
it means that a great portion 
and sometimes all of @ con- 
tractor’s capacity 
stops. Therefore, it is vital that 
this equipment be kept running 
and maintained so it can op- 
erate throughout a full cone 
struction season which in Cen- 
tral Canada is about nine 


supply of spare parts that must 
be rapidly available. Proper 
use and supply and use of lub- 
ricants and the selection of the 
proper piece of equipment for 
the job is essential.” 
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This 650’ tower 
reaches into 
over a million 


homes 


You're looking at one of the highess 
structures in the Commoawealth 
today ... the CBC’s 650’ Central 
transmitter tower located at 


Hornby, Ontario. 


Transmitting from this modesa 
miracle of steel construction, 

the CBC stations, CBL and CJBC 
can be beard ia over a million homes 
throughout the greater part 

of Game! 


industry, 
United Steel offers a background of 
experience in structural fabricatiog 
and platework that is as diversified 
as it is extensive. We design, 
fabricate and erect everything from 
bridges and buildings to dust 
collectors and pressure vessels, 
We'd welcome the opportunity 
to tell you more about our 


engineering, and 


Stee! Fabricaung Divisions 
of United Steel Corporotion Limitede 
touts St Ceneee ny Silas, 
cit dndend ‘itsed Canitinntien Gorges themes 
Welland, Ontoric. 
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ON 'TRANS-CANADA HIGHWAY, 4,480 miles long, 2,735 miles now paved. 


Speed Up Schedule to Build 


Paved Highway Across Canada 


A new financial formula 
helped to double federa) com- 
mitments for outlays on the 
Trans-Canada Highway in 1956. 

More of the Highway was 
built in 1956 than in any prev- 
jous year. This pace will 
accelerate in the years immed- 
jately ahead. The greater 1956 
performance was due largely 
to increased provincial high- 
way construction programs 
linked with Federal Govern- 
ment’s gap-closing formula 
which provides special finan- 
cial incentive to provincial 
governments. 

Total commitments for con- 
struction authorized in 1956 
approximate $82 million of 
which the Feceral Govern- 
ment’s share will be about $50 
million. This more than 
doubles the federal share of the 
commitments in any previous 
year. 

The Trans-Canada Highway 
Act of December, 1949, was 
amended in 1956. In the new 
Act which received Royal As- 
sent on June 7, 1956, Parlia- 
ment authorized the Federal 
Government to pay 90% of the 
cost of construction on 10% of 
the mileage in each province 
and extended the construction 
period to the 3lst of December, 
1960. It also increased the 
amount of federal funds avail- 
able for payments to the pro- 
vinces from $150,000,000 to 
$250,000,000. 

New agreements were drawn 
up covering the provisions con- 
tained in the amended Act. 


Newfoundland 

Fourteen miles of the 56-mile 
gap between Clarenville and 
Gambo were placed under con- 
tract for grading this year, 
bringing the total of grading 
approved to 327 miles, of which 
the equivalent of 240 miles has 
been completed, 28 miles being 
completed during the year. 
Newfoundland has a total of 
580 miles of Trans-Canada 
Highway route. No paving 
operations have yet been com- 
menced under the agreement. 
Newfoundland’s main effort 
has been directed toward con- 
structing a passable right-of- 
way where no road of any kind 
existed before the start of the 
Trans-Canada Highway project 
in that province. 

The designation of the 10% 


a 


mileage for which Newfound- 
land wishes to claim a federal! 
contribution of 90% of the cost 
has not been made pending dis- 
cussions which are now under 
way for the establishment of a 
national park. The tentative 
area for the park is such that 
it would include a portion of 
the Trans-Canada Highway 
which would then become the 
responsibility of the Federal 
Government. 


Prince Edward Island 

Prince Edward Island, dur- 
ing the year, completed 22 
miles of paving, bringing the 
total to 65. Only six miles of 
the Prince Edward Island 
route remain to be paved. On 
this remaining mileage from 
Forty-eight Road near Mount 
Albion to and including the 
Hillsborough Bridge, the Fed- 
eral Government will be con- 
tributing 90% of the cost of 
construction. 


a 


Nova Scotia 

In Nova Scotia the designa- 
tion of the 10% mileage has 
not been made. It is- expected 
however, that this will be done 
shortly. Thirty-four miles ‘of 
subgrade were constructed in 
1956, making a total of 65 miles 
completed to date. Five bridges 
were also approved for con- 
struction during the year and 
two were completed. 


New Brunswick 

In New Brunswick, the 10% 
sections for the 90% contribu- 
tion have been designated. In- 
cluded in these sections are 14 
miles between Berwick and 
Penobsquis, a 9-mile section 
including the Fredericton By- 
pass and a new bridge near 
Fredericton, a 12-mile section 
between Upper Woodstock and 
Hartland, including a new 
Hartland Bridge and a section 
on the Moncton By-pass. Fif- 
teen miles of grading, 26 miles 
of paving and one bridge were 
completed in 1956. 


Ontario 

In Ontario 30 miles of grad- 
ing; 104 miles of paving and 
eight bridges were completed 
during the year. There is still 
a gap of approximately 164 
miles along the route of the 
Trans-Canada 


Highway be- - 








sheet metal 


your request. 





manufacturing and contracting 


We solicit enquiries on your metal problems. Forty 
years experience assures superb quality. The fol- 
lowing Departments are equipped to serve you:— 


SHEARING 

FORMING 

WELDING 

ENTRANCES 
VENTILATION 

AIR CONDITIONING 
ROOFING 

DEFENCE CONTRACTS 


Custom work or production runs in ALUMINUM, 
STAINLESS. STEEL, BRONZE OR STEEL are our 
specialty. A descriptive brochure will be sent at 


CANADIAN ROGERS 
EASTERN LIMITED 


108 Vine Ave. —Toronto, 9— Phone: RO. 2-7211 














tween Agawa and Marathon 


Superior. In this gap area there | 


are approximately 100 miles 
now under contract. 

The Federal Government 
will be contributing 90% of the 
cost of construction on 136 
miles of this gap area and in 
addition will be making the 
90% contribution on a 5-mile 
section approximately 25 miles 
west of Schreiber. It is now 
possible to travel from Mara- 
thon to the Manitoba Boun- 
dary. The new agreement sign- 
ed by Ontario designates the 
route through Sault Ste. Marie 
along the north shore of Lake 
Superior to White River and 
thence to Marathon. 

When changing the route the 
Ontario Government has 
undertaken to build a good 
standard road to Chapleau and 
complete it by about the com- 
pletion date of the Trans-Can- 
ada Highway. 


The Prairies 

Across the 997 miles of the 
three prairie provinces, 783 
miles are now paved to Trans- 
Canada Highway standards. 

During the year, 35 miles of 
grading and 70 miles of paving 
were completed in Manitoba, 
38 miles of grading and 55 
miles of paving were complet- 
ed in Saskatchewan and .25 
miles of grading and 26 miles 


of paving were completed in - 


Alberta. Seventeen structures 
were also completed across the 
Prairies. 

The 10%, mileage for the 
higher contribution has not yet 
been designated in Manitoba. 
In Saskatchewan the 90% con- 
tribution will be applied to the 
section from Regina to Moose 
Jaw and a portion of the Moose 
Jaw By-pass. Alberta will ap- 
ply the additicnal contribution 
for construction on the south 
side of the Bow River between 
Calgary and Banff National 
Park. 


National Parks 

Through the 80 miles in 
Banff and Yoho _ National 
Parks, the construction of the 
Highway is the direct respon- 
sibility of the Federal Govern- 
ment. All of this mileage is 
now under contract and work 
is on schedule. |. 

During the year 35 miles 
were placed under grading 
contract with 16 miles com- 
pleted and 11 bridges were 
approved for construction with 
six completed. It..is expected 
that gradiiig will be completed 
in 1957 at which time paving 
operations will commence. 


British Colambia 
In British Columbia the 


shorten the route by approxi- 


mately 100 miles os against the 


and Revelstoke National Parks 
for a tétal distance of about 
37 miles. 

Construction on this mileage 


in the route in, British Colum- 


bia will be the extension of the 


Pog 





proved for grading during the 
year and 341 miles of grading 
were completed. Approximate- 
ly 300 miles of paving were 
approved for construction and 
356 miles were completed. This 
latter figure includes a carry- 
over from the previous year. 

Of the total of 4,480 miles 
along the Trans-Canada High- 
way, approximately 2,735 miles 
are now paved and 1,536 miles 
have been completed to Trans- 
Canada Highway standards. 

With the amended Trans- 
Canada Highway Act and the 
New Agreements, all provinces 
are preparing realistic sche- 
dules in order to achieve a 
maximum of reconstructed and 
new highway by the end of 
1960. A great increase in the 
rate of completion of the high- 
way during the next few years, 
is predicted. 





NEW HORIZONS 


by storing 
neature’s 
resources 


Proper storage is vital to. our industrial and 
community life. Elevated tanks improve our 
water service — provide our fire protection. 
industry's oil is stored in vast steel tanks at 
marketing terminals and prociucing fields. 
From coast to coast steel vessels of all 
shapes and sizes protect the products 
by which we live. This is where Horton 
Steel, who for the most part fabricate 
and erect these tanks, play their part 

in Canada’s flourishing economy. 


Horton’s professional engineers 
bring top-flight skill to your door- 
step. In fabricating steel struc- 

tures to exacting specifications, 
or originating completely new 
designs you know you are 
dealing with experts. Their ex- 
perience, plus Horton’s Canada- 
wide plants and sales offices are 
available to you, who must store 


m8 di . 57 
wet 

| os J HORTON STEEL 
A 250,000 gal. Ellipscidal-Bottom dual service *% oe Sane 

sprinkler tank servicing 1,250,000 sq. ff. at 
the Oakville plant of the Ford Motor Company 
of Canada. The lower portion of this 154 ft. 
tank utilizes 150,000 gals. for fire protection | 
purposes. % 


CALGARY TORONTO “Oo onTREaL 
MAIN OFFICE AND PLANT FORT ERIE ONTARIO 
WESTERN PLANT * LETHBRIDGE ALBERTA 
AGENTS - GORDON MUBSELL LTO VANCOUVER » MUMFORD MEDLAND LTD. 


Tanks and steel plate work for Municipalities, Petreleem ond Oli 
Petrochemicals, Mining, Pulp and Paper . : . and industry ot large. 
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a great advance in 
incandescent lighting 


_ 
anew approach to § 
- incandescent ~ 
x 7 % 
. oA Kee 
. fixtures 
: see 


You can reduce both your 
planning and installation costs 
by choosing one body style in 
Wilson’s new Trim-Lites and 
Space Lites: then specify the 
lens appropriate to each loca- 
tion. Both offer supplementary 
lighting possibilities un- 
equalled. Write for our new 
catalogue today 
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Both siti and latatation costs can be eaeed by chéliains appropriate body style: 
then specifying lens appropriate to each location. 


f complies futy with CSA. ro 
* 25 VARIATIONS AVAILABLE IN RECESSED ulations. Maximum lighting 


OR SURFACE-MOUNTED INCANDES ‘ITS 


In the world of progressive architecture and technology Wiison 
designers have established another milestone in Recessed and 
Surface-mounted lighting with the introduction of Spece-Lites and 
Trim-Lites—registered in the Ottawa Design Index. Architecturall 
designed to conform with contemporary obtainable t reat eaeners ey 


Available i in 3 sizes 


gC) (OD) (OT) 


Max, 2-60W Max. 2-6O0W Max. 3-60W — 


incorporate subtleties which are not obt 

inca nt equipment. Important advances in aden an 
function are important features which are ae in b se il ~ 
Catalogue 4-1—yours immediately on request. 


he ts ie! 


J. A. WILSON sitions & 
HEAD HEAD OFFICE & Fi PLANT: 280 Lakeshore Rd., Toroato 14, Ont. 


ornieee 8 SnOROONS 1 N TORONTO & MONTREAL 
REPRESENTATIVES IN MARITIMES. nee CANADA & B.C. 


SPLAY tro. 
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POURING CONCRETE into prestress bed 


Seek Standard Sizes 


In Concrete Items 


Modular co-ordination — a 
system of standard sizes for 
building products which would 


ANACONDA OFFERS 
LARGEST 
RANGE OF SIZES 


dimensional grid or egg crate of 
four-inch cubes. Within this 
modular grid all products 


cut waste and could speed con- 
struction — is attracting con- 
siderable attention in the 
building industry just now. 

Here’s what is being done 
about it: 

@ The Division of Building 
Research has sponsored a 
CSA committee on modular 
co-ordination to establish the 
Canadian module, 

@ The Division has also 
met with the executive of the 
Nationa] House Builders As- 
sociation to encourage modu- 
lar dwelling construction, and 
this summer a few house 
builders will plan and con- 
struct some modular test 
houses. 

@® Modular co - ordination 
Was an important theme at 
this week’s meeting in To- 
ronto of the Ontario Associa- 
tion of Architects, 

@ The idea is also being 
pursued by the National Con- 
crete Products Association. 

These were points which 
came up at the 1957 convention 
in Montreal of the National 
Concrete Products Association, 
At that meeting, Professor S. 
R. Kent of the School of Archi- 
tecture, University of Toronto, 
described modular co-ordina- 
tion as an inevitable develop 
ment in Canada’s building 
industry. With modular co-or- 
dination any structure is imag- 


ined to be enclosed in a three- 





should fit, with the joint that 
holds them together. 

A concrete block that meas- 
ures 8x8x16 inches with its 
joints is a modular product, 
based on a repeated interval 
or unit of four inches, If a 
modular concrete block wall 
were built, a nominal 48x48- 
inch hole three blocks by six 
blocks could be punched out, 
and modular window that size 
fitted in without any cutting of 
the block, 

If other building products 
were also built to the. module 
chosen, there would be little 
wastage of building materials 
on the job, such as now exists. 

Keynote of the NCPA con- 
vention was that the concrete 
products manufacturers are 
looking forward to a year, per- 
haps, of marking time, and 
then a further building spurt 
that will carry on into the 
foreseeable future. 

Off Stride 

They were thrown a little 
off-stride in 1956, with its 
credit restrictions and labor 
difficulties, but most of them 
were prepared in some meas- 
ure for a leveling off, They 
have been making steady gains 
over the last 10 years. 

Block producers are most 
interested in setting standards 
for their products. The Ameri- 
can ASTM standards are pres- 


ently being revised and a com- 


produces these finished units 


mittee of the NCPA is working 
closely with the Canadian 
Standards Association. 

Concrete brick producers 
are also concerned with work- 
ing out standards for CSA ap- 
proval, and are concerned also 
with development of their 
present market. 

Concrete pipe producers 
especially, and other concrete 
products manufacturers as 
well, intend to approach the 
Department of Finance on 
their sales tax problems, Many 
have complained of business 
lost to competitive products 
because of what they claim are 
inequities in the sales tax set- 
up. 

S. A, Gitterman, Central 
Mortgage and Housing Corp., 
Ottawa, pointed out to con- 
crete products manufacturers 
the potential market awaiting 
them in Canada’s present 


house-building effort. 

Of 56,000 houses built in 

Canada in 1955 under the Na- 
tional Housing Act, he said, 
about 23,000 had concrete 
block basement walls, and only 
8,500 had either concrete block 
or cement brick in the exterior 
walls of the superstructure, 
. Homogenous light aggregate 
and foamed concrete products 
now appearing on the market 
showed great promise, He ad- 
vised concrete products manu- 
facturers that CMHC was in- 
terested in acting as a catalyst 
to bring about the greater in- 
tegration between materials 
and service equipment devel- 
opments. And he suggested 
that the concrete products 
manufacturers, who have a 
plastic materia] with which to 
work, might play a big role in 
such development. 

Philip Paolella of the Na- 





Anaconda manufactures the largest range of copper 
and copper alloy tube and pipe in Canada . . . from 
1/16” O.D. restrictor and capillary tube to large size 
tube and pipe 8%” O.D. 


If you have a metal problem take it first to 


Anaconda! 


Anaconda has the facilities to meet most 


industrial requirements for copper and copper alloy 


sheet, rod 


and tube, 


AnaconnA= Fuut IN COPPER, BRASS AND BRONZE 








tional Concrete Masonry Asso- 
ciation of the U.S. described 
the increasing acceptance in 
his country of a new shadow 
block, a type of block with a 
triangular indentation built 
into the face, with an almost 
infinite number of design pos- 
sibilities. 

R, O, Beauchemin, Montreal 
consulting engineer, forecast a 
big development in _light- 
weight precast concrete and 
prestressed-precast concrete. 

Anything that will cut down 
the conductivity. of concrete 
without too large an increase 
in cost assured of a wide 
market, he told manufacturers. 


Use of such materials has in- 
creased in the U.S, 400% from 


1949 to 1954, and with a colder 
climate in Canada, he expects 
an even greater increase per 
capita. 

Prestressing, said Mr. Beau- 
chemin, attaing its highest po- 
tential when used jointly with 
precasting. When the two ere 
used jointly, longer span slabs 
can be considered; lighter units 


may be fabricated; units of’ 


various lengths become more 
easily fabricated. Completely 
new fields are opening, he 
added, that will require pio- 
neer work which should even- 
tually prove fruitful. 

The NCPA technical corn- 
mittee reported that, following 
a series of joint meetings, the 
National Research Council had 
decided to reviéw the sections 


of the National Building Code 
applicable to cori¢rete products, 
They had established a large 
and representative Advisory 
Structural Group to review all 
sections of the code covering 
structural materials, The com- 
mittee had been assured that 
10-in. block will be under con- 
sideration and that the whole 
question of basement wall de- 
reer will be critically scrutin- 
ized, 


Cencise Summary 

NRC had also asked the 
committee to prepare a concise 
summary brief of all its com- 
ments and criticism on the 
regulations on the manufacture 
and use of concrete products 
listed in the code, This brief 


On modular co-ordination, 
the committee stated: “This is 
com- 

ing for a long, long time. The 
antiquated practice of manu- 
facturing block in three and 
four different heights to be 
compatible with the conglom- 
eration of sizes being marketed 
by the clay brick people is fast 
approaching an end, In a few 
years, modular standardization 
will be a ‘must’ in this indus- 

The tectural 








MACLEAN'S PROSPECT - FAMILIES: 


@re young, responsible adults who 
understand the need and have 


the means to buy! 


sce we Now tidy | 


“BUILDING MATERIALS | 


proof that ads in Maclean's 
reach both the men who build homes 
and the families who buy them 


acceptance 


= 
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Ask your Advertising Agency, or write today to the Advertising Manager, 
Maclean's Magazine, 481 University Avenue, Toronto 2, Ontario. 


MACLEAN S ; 


» 


makes MA 


a preferred investment for 


building m 


rials 


When Canadians make a family decision to build, repair, or modernize, they accept 
with confidence a product marked “Nationally Advertised. in Maclean's”. And 
for good reason: today, Canadians read and respect Maclean’s for its fresh, 


topical original thinking. . and this respect leads to acceptance of the maga 
zine and the advertisers who ave it. 


This growing. acceptance of Maclean's in Canada creates for you an 


audience of qualified prospects who are pre-conditioned to accept 


— and, therefore, act wigs cael advertising r 


* In 1956, national advertisers invested more with 
Materials and Eiquipmnent” than with amy oches,< 
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_IN HEAVY CONSTRUCTION ... 


C. A. | 


Galop Island, and several smaller 
islands in the St. Lawrence River, 
near Prescott, Ontario, are in the 
process of being cut in half by the 
construction forces of C. A. Pitts 

wr General Contractor Ltd. 15,500,000 

: Pe cubic yards of earth and rock will be 
a Parag ler by ty wo moved from a cut 1300 ft. wide and 
us I” re 4 ‘gi 1 er” . Hydro’s St. Lawrence Power Project. 


Pitts Company is also engaged on 
three other contracts for the Ontario 
Hydro on this gigantic development, 
the supply of 2,000,000 tons of 
aggregates for the main 
and allied works, the relocation of 
13 miles of flooded C.N.R. main line, 
and the Cornwall Dyke closure and 
canal diversion. 

; diversificatio n, and 
work 


JON WOE & IGE ia | done “ON SCHEDULE” are 
RED CEDAR SHINGLES from B. C. forests are used to reof Vancouver Church. 


W est Coast Group Makes Drive 
For Red Cedar Shingle Roofs 


than $30 million. A consider- 
able increase in sales in Can- 
ada is expected this year. 

The beginnings of the red 
cedar shingle industry go back 
to early Canadian history. Long 
before Columbus discovered 
America, the Indian tribes of 
the Pacific Northwest were 
using the almost indestructible 
wood of the western red cedar 


inherent with C. A. Pitts General 
Contractor Ltd. 


Consult us about YOUR requirements 
FOR “ON SCHEDULE” WORK — ANYWHERE 


C. A. PITTS GENERAL CONTRACTOR LTD. 


ENGINEERS—CONTRACTORS 
30 Commercial Road, Toronte 17, Ontario MAYFAIR 0406 





The red cedar shingle indus- and its reappearance came 
try of British Columbia, one of about because the red cedar 
Canada’s oldest, is making a shingle industry was able to 
major national effort to re- demonstrate to the builders, 
establish the use of its products Curran Hall Ltd., an economi- 
in the medium-price home field cal method of basic roof con- 
and to extend their use in high- struction known as_ spaced 
er-priced custom-built homes, sheathing. This means that in- 

Both home builders and stead of a solid roof deck, which 
home buyers have exhibited is essential with most other 
great interest in recent devel- roofing materials, the builder | 
opments in the Toronto area can space roofing boards ac- to construct their lodges and 
where, in Curran Hall Park, cording to the pitch of the to build their canoes and color. 
Scarborough Township, red roof and the exposure of the ful totem poles. When the : 
cedar shingled roofs are being red cedar shingles to be used. white man came he learned cane — —~- Seinen 
omered + ate project homes. ne pogo We gy all the shingles cut in the area, The shingles are labeled at- 

Xt is many years since this what is now Vancouver, and form the Red Cedar Shingle cording to three grades, each 
traditional roofing material was along the banks of the Fraser § Bureau B.C. Division and the of which must conform to spec- 
used in quantity in this area River, more than a century products of these mills carrying _ ified standards. The products 

— —— ago were roofed with hand- the famous “Certigrade” labe! of all member mills are 

made shakes roughly riven issued by the Bureau. checked regularly by bureau 

from the wood of the giant red This label is the consumers’ inspectors. 

cedar trees growing in pro- assurance of quality and it is Sidewall shakes and hand- 

‘fusion there. attached to every bundle of split shakes undergo the same 
So began a great industry shingles marketed by members. inspection procedure before 


iwhich has been supplying roof | 
and sidewall material for 
homes throughout Canada and 
‘much uf the United States for 
imany years. Many of the early 
imarkets are still heavy users 
‘of red cedar shingles. 


In the Maritimes and New 
England, a great proportion of 
the homes, schools and churches 
have red cedar shingle roofs 

Most’Yecent sales figures for ‘and sidewalls. Across the 
the industry, ineluding those ‘prairies of Canada and the 
across Canada as well as ‘Northern United States grain 


ROADS 
BRIDGES 
PUBLIC WORKS 





























The economics effected by 
spaced sheathing make it pos- 
sible to offer a custom-built, 
three-ply red cedar roof on 
project homes without sacri- 

? ficing any other custom fea- 
| tures, the industry claims. 


Widespread Markets 


JAMES R. GRAY 
president, Consolidated Red 
Cedar Shingle Association of 

B. C. 


going out for sale under “Certi- data. 
grade” and “Certisplit” labels. Marketing of the products is 
The bureau B.C. division is handled independently by each 
the spokesman of the industry. manufacturer. The bureau does, 
It issues statistics and geheral however, plan and execute a 
information to member mills, national ad campaign 
and through its publicity de- § each year on behalf of its mem- 
partment supplies consumer bers. This year, in the Toronto 
magazines, trade publications area particularly, the sams is 
and government agencies with being intensified. 











Export markets have for 
many years been major outlets 
for the industry. A large vol- 
ume of products goes to vari- 
ous parts of the United States 
from the B.C. red cédar milis 
but other shipments go to Aus- 
tralia, West Germany, the 
United Kingdom, Hawaii, Ja- 
maica, South Africa, Portu- 
guese East Africa and other 
places. 





SPECIALIZING IN THE SUPPLY OF QUALITY 


BUILDERS HARDWARE 


@ SCHLAGE LOCKS e@ YALE LOCKS e@ STANLEY HINGES 
@ FOLDING AND GARAGE DOOR HARDWARE 
@ AMEROCK CABINET HARDWARE @ ROLY DOORS 
@ K-VENIENCE FITTINGS 


Travels 24 mph cross-country with 
20 cubic yard payload 
TIMKEN bearings keep it ‘rolling 








abroad, represented about 2.5 
million. squares. of shingles, 
enough to roof cvout a miilion 
average homes and worth more 


AIMENHEAD HARDWARE LIMITED 
17 TEMPERANCE ST. EM. 3-9111 
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Serving Canada’s 
Construction Industry 


The C.C.A. has a long record of service and achievement since its establish- 
ment 39 years ago. Its seal has become the recognized sign of reputable 
firms in all phases of construction ‘activity. 


The recent completion. of “Construction House”, the new C.C.A. headquarters 
in Ottawa, marks another tangible advance in the Association's progress. Its 
tine facilities will enable increased service to its over 1,000 member firms. 


CANADIAN CONSTRUCTION ASSOCIATION 


GENERAL CONTRACTORS — ROAD BUILDERS — TRADE 
MANUFACTURERS AND SUPPLIERS OF CONSTRUCTION MA 
EQUIPMENT 


‘ 


| CONSTRUCTION HOUSE, 151 O'CONNOR sT., OTTAWA 4, CANADA 
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‘elevators, granaries and farm 


buildings of every type are 


‘roofed with red cedar shingles. 


The producers claim the 


‘cedar shingles are warmer and 


more durable and offer no 
greater fire hazard than other 
roofing materials. 


Governed By Standards 


The red cedar shingle indus- 
try of British Columbia com- 
prises some 70 mills, most of 
them in the Vancouver area, 
along the Fraser Valley and on 
Vancouver Island. Many are 
small, virtually one-man, one- 
machine operations supplying 
local needs in the interior of 
B.C. But about 40 mills which 
produce better than 90% of 





Uranium 
Boom Steel 


Demands 


Steel by the thousand tons 
has been going into Northern 
Ontario’s Blind River. area for 
construction work in connec- 
tion with the tremendous uran- 
ium mining developments 
there. 


One of the major contractors 
in the work is Dominion Bridge 
Ce. which is continuing fabri- 
cation work throughout this 
winter on the most recent of 
a number of impressive proj- 
ects in the area. 

Among mine sites where the 
company has completed or is 
now engaged in work are 
Pronto, Algom Quirke, Algom 
Nordic and Consolidated Den- 
nison. About 15,000 tons of 
structural steelwork has been 
fabricated and erected for 
these projects by Dominion 
Bridge, Toronto, with assis- 
tance from Sault Structural 
Steel Co. in Sault Ste. Marie. 

Latest contract, for Can-Met 
Explorations Ltd., calls for the 
erection of close to 3,000 tons 


of steel. Although all erection 


ly by the Shaw Street : nd Mt. 
Dennis plants in Toronto and 
Eastern Canada Steel and Iron 
Works Ltd., an associate com- 
pany in Quebet City. 














aa is International Harvester’s 
Model 75 Payscraper. It can 
travel cross-country at 24 MPH with 
a 20 cubic yard payload. One of the 
ways International Harvester assures 
long life in spite of the most difficult 
jobs is by mounting vital parts on 
Timken tapered roller bearings. 


In the tractor’s differential and on 
its pinion shaft and engine shaft, 
Timken bearings insure accurate 
gear meshing. That’s because the 
tapered design of Timken bearings 
lets them take radial and thrust loads 
in any combination. Shaft alignment 








is insured. There's always a smooth 
flow of power. 


Full line contact between rollers 
and races of Timken bearings pro- 
vides the extra load-carrying capacity 
they need to handle extra-heavy loads. 
And because Timken bearings keep 


housings and shafts concentric, they 


make closures more effective. Lubri- 
cant stays in—dirt stays «ut. 

Timken bearings also keep main- 
tenance low. One reason: they're 
designed by geometrical law to have 
true rolling motion and made with 
extreme accuracy to provide the low 


te 


friction this design makes possible. 
To insure the highest quality in 
Timken tapered roller bearings, we 
make our own fine alloy steel. 


Make sure the equipment you buy 
or build has Timken bearings. Look 
for the trade-mark “Timken” on 
every bearing. The Timken Roller 
Bearing Company, Canton-6, Ohio. 
CANADIAN PLANT: St. Thomas, Ont. 
Cable address: ““TIMROSCO”. 


ae 


T bis symbol on a product means 
its bearings are the best. 
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How INTERNATIONAL 
HARVESTER mounts 
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Gypsum Dry-Walls. 
Get Jointing Lift 


Meet a building materials 
compatiy which has expanded 
across Canada in four years, 
expects to increase its business 
substantially this year, and 
where the average age of the 
executive team is 28 years. 

The name is Mechanical Dry 
Wall of Canada Lid. with head- 
quarters in Edmonton, and one 
of the Merrill Muttart group 
of enterprises. 


During the early years of the 
Second World War, gypsum 
dry-wall construction was the 
order of the day as an extreme- 
ly fast method of finishing the 
interior of the home. How- 
ever, joint filling was often 
very poorly done. This result- 
ed in a postwar antipathy to- 
ward dry wall. 

In the early years of the war, 
two brothers, Stan and Bob 
Ames of Belmont, California, 
saw the need for a mechanical 
method of filling the joints in 
gypsum board so that a mono- 
lithic surface would result 
after decoration. They believ- 
ed, that since gypsum board 
was an entirely static material, 
it was a method for interior 
finishing with a great future 
for the persons who developed 
an adequate joint-filling proc- 
ess. 

Their researches led to the 
Ames Taping Tools, claimed to 
be the only proven mechanical 
method of joint filling and used 
by major dry-wall contractors 
in various countries. 

By taking the taping opera- 
tion out of the hands of in- 
experienced persons and put- 
ting it on the level of a craft 
with skilled taping machine 
operators, dry wall has become 
a quality interior finish. 


Began In Calgary 

Mechanical taping consists of 
four main ‘operations. The first 
is the application over the 
joints in the gypsum board of 
a coat of filler and tape. When 
this has dried, a second 7-in. 
coat is applied, and then; two 
more coats of 10-in. and 12-in. 
widths are also-applied. Spe- 
cial machines are employed for 
each operation. Corner finish- 
ing is done by special tools for 
this job, 

Mechanical Dry Wall of Can- 
ada acquired the responsibility 
of seeing that the Ames tools 
were properly used in Canada 
in 1952 when Muttart, who 
travels extensively, was visit- 
ing in California, The com- 
pany started its operation in 
a small office in Calgary and 
soon acquired another branch 
in Edmonton. Then came Re- 
gina, Saskatoon, Vancouver, 
Red Deer, Winnipeg, and so on 
in quick succession until today 


there are 13 branches stretched 


across 3,500 miles from Van- 
couver to St. John’s. 

The company’s expansion is 
continuing at a rapid rate with 
the addition recently of a 
painting company which op- 
erates in five major western 
cities and two special products 
divisions which supply the 
company with material. 


Youth Brings Success 


Merrill Muttart, well-known 
ian builder and phi- 
lanthropist, has often been 
viewed skeptically by those 
who felt he was placing too 
much responsibility and trust 
on young inexperienced shoul- 
ders in his business ventures, 
but it is difficult to question his 
success. 

Nowhere in his wide and 
varied interests has he placed 
responsibilities for administra- 
tion and management of a com- 
pany in the hands of a younger 
team of men than those who 
run Mechanical Dry Wall, and 
in none of his companies has 
the success been more grati- 
fying. 

The executive group is made 
up of J. A. Cunningham who at 
31 is president. Two vice-presi- 
deuts: R. T. Spicer and D. H. 
Thurston also are Ontario 
and Quebec-Maritimes regional 
managers respectively. J. R. 
Rose, one of the company’s two 
chartered accountants, is comp- 
troller, Don Head is Prairie 


regional».manager, Rod Wain- 


wright is British Columbia reg- 
iohal manager, and Bud Cusack 
is director of Employee and 
Public Relations, Oldest mem- 
ber of this group is 35 and the 
two youngest are 25. 

For the past two years, Me- 
chanical Dry Wall executives 
have toured western universi- 
ties looking for likely person- 
nel with considerable success. 
With ‘recent expansion, this 
recruiting drive will be broad- 
ened to include all Canadian 
en by the spring 
1957. a0 


of loy 

such as hospitalization, 
holidays with pay, the com- 
pany offers a savings plan 
which pays 4% interest.. The 
theory behind this plan has 
been that financial security 
will mean fewer sources of 


fit the company. 

It’s estimated that last year, 
dry wall represented 32.1% of 
the residential interior finish- 
ing-done in Canada. The com- 
pany enjoyed a substantial 

of this’ business. It re- 

it averaged 500 homes a 

th last year across Canada 
this year expects to better 
that figure by a margin. 





Plastic Bonnet Helps 


‘Cure’ 


10 Ft. Concrete Sewer Pipes 


New techniques in the use of 
polythene film as a building 
aid are being developed, par- 
ticularly for winter construc- 
tion. 

The plastic film is now 
standard as a temporary win- 
dow or equipment cover dur- 
ing construction. But contrac- 
tors have devised new methods 
to make it more “useful. Here 
are some: 


@ Placing temporary walls 


and windows at a slant instead 


of vertical. turns the 
aside without tearing the film. 
@ In cement curing. The film 
permits moisture to spread 
evenly and. keeps it from 
evaporating. As a result 
been found possible to cw 
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When working outdoors in 
severe weather, @ man 


tained. 
by the continuity of work, 
keeping expensive equipment 


i 


It can be done. In Scandi- 


navia, where winter conditions 108s to 2%. 


Know Your Weather 


: 


iF 





Five storey Edmonton Medical Arts Building—con- 
structed at & cost of $750,000. Architect: Peter 


Caspori. 











IR D 'S eye view of the 


WINNIPEG 
CHILDREN'S 
HOSPITAL 
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SOME OF THE RECENT 


MAJOR PROJECTS COMPLETED 
BY BIRD CONSTRUCTION 














Museum of Netura! History, 


T. Eaton Store, Lethbridge, Alta. Architects: Moody Regina, Sask. ad Ce 
McCudden & Robbins. (Saskatchewan Government photo) 


& Moore, Winnipeg. Supervising architects: Meech, 
Mitchell, Robins & Associates, Lethbridge. 
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LOW-COST WAREHOUSE for produce 


| Old-Fashion Poles 


Gain Favor Again 


Many enterprising firms, try- 
ing tc reconcile their needs for 
additional space against the 
hard facts of rising construc- 
tion costs, think the solution 
may be the pole-type building 
which is gaining increasing ac- 
ceptance on farms. 

When used for such purposes 
as warehousing, lumber stor- 
age, garage facilities and ma- 
terials handling — it’s claimed 
structural cost per square foot 
was as much as one half that 
ef conventional construction. 


Although commercial adap- 
tation of the pole-type building 
is new, the structure itself has 
@ long history. Pole buildings 
require no foundations, com- 
plicated framing, etc. Instead, 
poles similar to those used by 
the telephone or hydro com- 
panies but usually shorter, are 
driven into the ground at the 
perimeter of the building and 
at predetermined locations 
throughout the interior. Com- 
pared with normal! foundations 
the pole foundation is quicker, 
more economical and reduces 
sawing and framing to a mini- 
mum. 

The simplicity of erection of 
the pole-type building originat- 
ed with the pioneers of a cen- 
tury ago. They found that by 
using poles trimmed from the 
straight, virgin timber from 
their own lands as a founda- 
tion, a building could be easily 
framed, roofed and as many 
sides closed in as use dictated. 

Pole-type buildings remain- 
ed popular until readily avail- 
able native timber was ex- 
hausted. When second- and 
third-growth timber was sub- 
stituted, the increased tendency 
to rot sharply reduced the use- 
ful life of the structure and 


i 


the pole farm building gradu- 
ally disappeared. 


New Processes 


The recent revival of interest 
in the pole-type building was 
sparked by advances made in 
wood-treating processes and 
new wood preservatives like 
pentachlorophenol. Poles treat- 
ed with penta, for example, 
had their useful life so greatly 
extended that a  pole-type 
building became economically 
feasible again. 


The success over the last de- 
cade of the pole-type farm 
building attracted the atten- 
tion of business and industry. 
The economy and speed of con- 
struction appealed to expand- 
ing but cost-ridden companies 
needing additional accommoda- 
tion. 


Experience suggested that 
pole buildings stood up well 
to severe weather conditions. 
Poles set deep into the ground 
act as the foundation as well 
as serving to tie the building 
together at the peak. Three 
years ago in one U.S. com- 
munity in the path of Hurri- 
cane Hazel, the only building 
left standing was a pole-type 
cattle auction shed. 


Commercially treated poles 
and lumber, using chemical 
preservatives in a petroleum 
solution, have broadened the 
uses to which pole-type struc- 
tures can be put. The resultant 
cleanliness, absence of objec- 
tionable odour and no tendency 
to “bleed,” qualities absent 
from earlier wood preserva- 
tives, mean that pole-type 
buildings .can be used success- 
fully for manufacturing opera- 
tions and for office accommo- 
dation, without discomfort or 
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"WHETHER YOUR BUSINESS 
IS LARGE OR SMALL... 


Sound financial advice is the cornerstone of any 

business — large or small. Why not talk to the 

manager of our nearest branch today? Whatever 

your business problem, he'll welcome the oppor- 
tunity to help you. 


THE CANADIAN 
BANK OF COMMERCE 


Mere then 750 branches across Canada te serve you : J 
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. » « uses poles as foundation, frame. 


inconvenience to employees 
and customers. 

The pole-type building de- 
sign is very flexible and can 
be adapted to suit almost any 
need or condition. As more and 
more of these structures are 
built, they are being designed 
and finished to conform to 
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neighboring architecture and 
to harmonize with surrounding 
buildings. 

Although a newcomer to the 
construction field, the promise 
of the first commercial build- 
ing applications indicates a 
bright future is just beginning 
for pole-type buildings. 





Busy Pipeline Job Ahead 
For Inland Natural Gas 


Inland Natural Gas Co. be- 
gan construction of local natu- 
ral gas distribution systems 
this month. 

First city on the construction 
program is Penticton. Kelowna 
had crews at work by February 
15, and Kamloops will have 
them by March 1. Crews will 
be in Vernon by April 1. 

Meanwhile the Nelson proj- 
ect will have begun on March 
15 and Quesnel and Williams 
Lake distribution systems will 
be under way by early April, 
depending on how much frost 
is left in the ground at that 
time. 

Trail will see Inland’s con- 
struction crews on July 1. Other 
cities and towns will witness 
the construction of the distribu- 
tion systems as quickly as crews 
complete each job and can be 
moved from area to area with 
the entire system planned for 
completion by September of 
this year. 

Cariboo towns will be served 
by stub lines from the West- 
coast Transmission Co. lines 
from the Peace. Other sections 
of the Interior of B.C. will be 
served by Inland’s mainline 
from Savona to the Kootenays, 
and from stub lines built by 
Inland from its line. 

Award of the $9-million con- 
tract to build the Inland main 
pipeline and distribution sys- 
tems from Savona to the 
Kootenays was announced last 
September. Prior to that time, 
Inland had placed orders for 
$6.5 million worth of Cana- 
dian-made steel pipe and engi- 
neering services worth close to 
$500,000. 

Surveyors wound up the im- 
mense job of marking out the 
mainline route early this win- 





ter, and the company announc- 
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TERMINAL CONSTRUCTION COMPANY LIMITED, | © 
general contractors contributing to the 
growth of Canada through construction of: 
highways ¢ airports e major landscaping ¢ docks 
honsisty projects e schools e hospitals ¢ hangars 
® warehouses @ waler systems @ sewage 

disposal units ¢ central heating plants 

e bridges @ power installations @ industrial 
plants and mills @ and related facilities. 


TERMINAL CONSTRUCTION 


OTTAWA 
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ed that laying of both mainline 
and distribution systems would 
begin as soon as weather would 
permit. Mainline construction 
will be divided into three proj- 
ects, with one crew working 
between Kamloops and Pentic- 
ton; a second from Penticton 
toward the Kootenays; and a 
third working west from Nel- 
son. Distribution networks will 
also go ahead in groups. 


Dutton - Williams Brothers 
Ltd., the construction contrac- 
tors, will work with the super- 
vising engineers, Ford, Bacon 
& Davis Canada Ltd., who have 
done more than a year of pre- 
paratory engineering work on 
the system. 

Inland’s gas grid will be the 
first complete utility project 
ever planned for Interior B. C. 
Its completion will put the In- 
terior on the same footing as 
major coastal centres of ‘the 
Pacific Northwest where heat 
energy is concerned. Already, 
enthusiasm for the modern 
firing of industry with gas has 
raised Inland’s commitments to 
Westcoast Transmission Com- 
pany’s pipeline from the Peace 
River gas fields. 

Following Inland’s policy of 


buying supplies and technical © 


equipment in Canada and using 
local labor wherever feasible, 
much of the local distribution 
work will be done by local sub- 
contractors. 

While no local rate structure 
has yet been announced by In- 
land, the company has stated 
that rates to Interior consu- 
mers will be competitive and 
as low as those paid by users 
in coastal areas of B. C. and 
the Pacific Northwest. 

A block-type rate structure 
will mean that the all-gas 
operation will effect the great- 
est savings, but even one or 
more industrial or domestic 
operation will be less expen- 
sive than most other fuels. 
Coupled with labor-saving and 
the fact gas is used from mains, 
rather than individual storage, 
even the lesser savings are 
proving of interest to future 
Inland customers. ' 

The company has set up local 
offices in major centres, and 
has appointed. representatives 
who are available for consulta- 
tion on installation of new, or 
conversion of old heating sys- 
tems. 

Completion of Inland’s cur- 
rent program of transmission 
and distribution has been esti- 
mated for September this year. 
This will include the main line, 
laterals to the Okanagan com- 
munities of Osoyoos, Summer- 
land, Salmon Arm and Merritt; 
and Cariboo towns to be served 
by stub lines from the West- 
coast line. These short lines 
alone amount to more than 70 
miles. 

More than 100 miles of right- 
of-way for the pipelines has 
been acquired by Inland, and 
steel pipe has already been 
shipped to supply points. The 
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As Canada’s industrial capaci ‘sand * 
becomes more complex, ‘ae pA owes for 
work in the field of process piping 
expands. In all industrics, such as paper, 
mining, sugar, oil refining, chemical, steam 
generating, sewage disposal plants and many 
others, piping is more and more used to 
move materials... and the fabrication and 
erection of piping for these mew processes 
poses new pre ems. At the process piping 
division of the Canadian Comstock Company, 
many of these problems have been solved in 
the course of carrying out contracts for some 
of Canada’s largest industries. New methods 
have been evolved in the building of cross- 
country steam lines and piping for heating 
under both high and low pressure. 
With its team of specialists and ex- 
tensive experience, Comstock is 
equipped to handle any project 
involving process piping on 
any scale. 


ENGINEERING CONSTRUCTIO 


N , ; 


HEAD OFFICE: COMSTOCK BUILDING, 206 LAIRD DRIVE N., TORONTO, ONTARIO @ LONDON, ST, CATHARINES, HAMILTON, OTTAWA, 
TORONTO, MONTREAL, HALIFAX, VANCOUVER, CALGARY, Wi , EDMONTON. 








construction by CARTER 





















































COPPER DEPARTMENT OWNER’'S ENGINEERS 


ANACONDA AMERICAN BRASS LIMITED 


New Toronto, Ontario 


A satisfied client is the true measure 
of any company’s worth. | 

Anaconda American Brass Limited 
has been a Carter client 


for almost twenty years. 


| THE CARTER CONSTRUCTION 
| COMPANY LIMITED 


Contractors for over 50 years 


ARTE 


TORONTO: 419 CHERRY SY. TEL: EMPIRE 3-5144 ¢ WINNIPEG: S25 KYLEMORE AVE. TEL: 43-2233 
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Pentagon Constr. Co.., 
Montreal 
General Contractors 


KR. J. MERLO 
Constr. Co., 

Windsor, Ont. 

Road Builders 


M. C. STAFFORD 
Elevator Coe., 


Toronto 
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Manufacturers & Suppliers 


Union of Concrete and 
Brings New Design in 


Use of prestressed concrete 
in the U. S. has had phenome- 
nal growth in the last five 
years. it is winning ground in 
Canada where studies to estob- 
lish standards are proceeding. 
Here is the story of its increas- 
ing applications ond the ex- 
tensive research now proceed- 
ing. The details were given by 
Leo H. Corning, director of 
Promotion Planning and Engi- 
neering Services, Portland Ce- 
ment Association, in a panel 
discussion at the CCA conven- 
tion: 


By LEO H, CORNING 


Exactly six years and three 
months ago the first linear 
prestressed concrete structure 
in North America, a 70-ft.-long, 
three-span bridge in Madison 
County, Tennessee, was open- 
ed to traffic. About 1,200 Ib. 
of prestressing wire were used 
in its construction. 





im 1951 2 leading steel com- 
pany, when considering the 
future market for prestressing 
steel, estimatéd that by 1956 
the annual production might 
reach 4,000 tons. That figure 
actually was passed in 1954. 
The following year the pro- 
duction amounted to about 10,- 
000 tons and for 1956 it is esti- 
meted that between 20,000 and 
25,000 tons of steel were pro- 
duced for linear prestressing. 

The rapidly. mounting pro- 
duction of prestressing steel is 
an indication of the phe- 
nomenal growth that has taken 
place in the volume of pre- 
stressed concrete construction. 
To help you visualize this 
growth, just consider what 
could be done with 20,000 tons 
of prestressing steel. If all of 
it were of the size strands used 
in the Madison County bridge, 
it would be sufficient to con- 
struct more than 33,300 such 
bridges annually. 

As a further indication of 
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progress, there was not a 
single plant in the States pro- 
ducing precast, fully pre- 
stressed linear structural mem- 
bers prior to-1950. Now there 
are 156 such plants of record 
and undoubtedly many others 
unrecorded, These plants are 
each producing from several 
hundred thousand dollars to 
several million dollars worth 
of prestressed concrete annu- 
ally. 

Much experience has been 
gained. There is hardly an en- 
gineer who has not given at 
least some study to the design 
of prestressed concrete. Many 
highway departments now in- 
clude prestressed concrete 
bridge designs along with their 
standard structural steel and 
conventional reinforced con- 
crete bridges. The Bureau of 
Public Roads has recently pre- 
pared standard designs for pre- 
cast-prestressed bridges for 
spans up to 100 ft. which are 
available to anyone concerned 
with bridge design. 

Most engineering colleges 
now include prestressed con- 
crete design in the regular 
curriculum. Thus the coming 
generation of engineers will be 
as familiar with prestressed 
concrete as they are with 
structural steel and reinforced 
concrete. 

Posttensioniig methods were 
first employed and undoubted- 
ly will continue to be used 
where job conditions require 
cast-in-place construction or 
members are so long or heavy 
that they must be cast at the 
site. Likewise there are some 
structures or members that 
must be cast in units and as- 
sembled by  posttensioning 
either in a factory, job site 
casting yard .or progressively 
in thé structure itself, such as 
long, large diameter cylindri- 
cal piles or very long span 
continuous bridges. 

Prestressing and precasting 
are closely allied. There are 
many advantages to factory 
production—reduced form cost, 
better control of concrete qual- 
ity and, hence, higher strength 
concretes, no interruption of 
production due to weather, use 
of steam or hot water curing 
to speed production line oper- 
ations, trained personnel and 
maximum mechanization. 

The pretensioning method of 


B ridges 


ends of a casting 
may be of almost any length 
generally several hun- 
dred Concrete is cast 
around the stressing elements 
and the prestress is transferred 
by bond to the concrete 
when it has attained specified 
strength. 

Very important progress has 
been made in pretensioning 
techniques. The use of multi- 
wire, mill fabricated, stress- 
relieved strands, for exam- 
ple, is definitely unique of 
practice in owr countries. 


Cutting Costs 

The use of strands greatly 
reduces the amount ef plant 
labor required for placing the 
stressing elements. Moreover 
strands are better adapted to 
beinz deflected in the beam to 
meet stress requirements and 
make most efficient use of the 
steel] thereby reducing costs. 

Along with developments in 
prestressed-precast members, 
attention has been directed to- 
ward weight reduction to fa- 
cilitate handling, transporta- 
tion and erection. 

As a result of research, it is 
now entirely feasible to pro- 
duce lightweight aggregate 
concrete with strengths as high 
as 10,000.psi with a weight te- 
duction of about one third 
compared with natural aggre- 
gates. 

Major reductions have been 
made in absorption, shrinkage 
and the water requirements of 
concrete made with high qual- 
ity, coated type lightweight 
aggregates. Combined with 
prestressing, such concretes 
may make very long spans be- 
yond anything in use today 
quite possible in the future. 

There is nothing in the con- 
struction field on which more 
research has been done during 
the past five or six years than 
on prestressed concrete. Many 
important questions have been 
answered. It is no longer nec- 
essary to rely upon foreign test 
data. 

Although there is need for 
additional research, the way 
has been cleared to proceed 
with confidence in the per- 
formance that may be expect- 
ed of prestressed concrete 
structures. 
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When valve counts... 


Ki NG HAULS CANADA'S LOADS 


Hauling this 110on transformer over the 
roads at the Kitimat, B.C. operation pre- 
sented a big problem to the Aluminum 
Company of Canada Limited. ALCAN 
called on KING and others to devise the 
most efficient solution. King engincers 
studied the situation and came up with the 


answer~-one of the largest machinery hauling, 
trailers ever built in Canada, Wei . 


78,500 ibs. and with a payload of “Ten og iwhat you want to hau! and what 


220,000 Ibs. this giant trailer is over 50’ 


long and 12" wide, 


Whatever your hauling problems, KING 
engineers have the skill and experience 'o 
provide you with the answer .. . the answer 
that gives you most for your money! The 
excellence of KING engineering is_ recog- 
nized across Canada by. both large. and 
small operators, engaged in every type of 


“your working conditions are. Call or write 


{without obligation). 


“TRUCK -ENGINEERING LIMITED 


Toronto 


(TE-S7-COR} 


Work going on in research 
laboratories and in field tests 
will aid in opening new mar- 
kets to manufacturers set up 
to produce large as well as 
small prestressed structural 
elements. 

At first there was some 
scepticism among engineers 
over here about the possibility 
of loss of bond on prestressing 
wire and strands in preten- 
sioned members for bridges. 
Several repetitive load tests 
conducted in recent years, 
among them this one at Le- 
high University, have served 
to dispel any doubts. The beam 
was subjected to 1,300,000 
repetitions of the design load 
with no evidence of loss of 
bond. An additional 100,000 
repetitions of 54% design over- 
load left some indications of 
distress but were not destruc- 
tive. 

When loaded to destruction 
the beam finally failed by 
crushing of the concrete at 
dead load plus 4.2 times the 
design live load. There was 
still no evidence of bond fail- 


ure. 

Up to this time there has 
been no authoritative, compre- 
‘hensive code or recommended 
practice for prestressed con- 
erete in the United States, and 
I believe the same is true in 
Canada. 

In the States the brief de- 
sign criteria issued by the 
bureau of Public Roads has 
been an invaluable temporary 
guide for the design of both 
bridges and buildings. 

Next month, however, the 
ACI-ASCE Joint Committee on 
Prestressed Concrete will pre- 
sent its report “Recommended 
Practice for Prestressed Con- 
crete” at the American Con- 
crete Institute convention in 


fession and will mark a sig- 
nificant step forward. 
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Proposal by Sf. Lawrence to . 
- manufacture cement in central 


Ontario offered relief to the 
Construction Industry for the first 
time since 1940. The TWELVE 
MILLION BAG* annual capacity 
of the new. Clarkson Plant now 
promises available supplies of 
high quality cement to speed 
construction in our fast expanding 
economy. Why not discuss a con- 
tract with St. Lawrence now. 


*in addition te 6,000,000 bag production at the 9. 
Lawrence, Villeneuve Quebec plant. 


ST. LAWRENCE CEMENT 
, - £0. 
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3,900 Defense Job Contracts Cover 
All Kinds of Construction Fields 


Camp Gagetown and the 
Mid-Canada Line are nearing 
completion. It will mean a sub- 
stantial drop in awards and 
work completed this year for 
Defense Construction (1951) 
Lid., which last year was re- 
sponsible for $500,000 worth 
of construction work every day. 
But, addressing the CCA con- 
vention, R. G. Johnson of DCL 
saw the cutback os easing the 

eneral strain on investment 
nds. Here is a digest of his 
remarks: 


By KR. G. JOHNSON 


Defence Construction (1951) 
Ltd. has been In existence for 
over six years. In that time, 
we have processed about $950- 
millon worth of contracts, In 
the coming year we will pass 
the billion-dollar mark. This 
figure relates entirely to de- 
fense contracts and does not 
reflect our assistant role to 
other projects such as the 
Colombo Plan. Work done un- 
der these defense contracts is 
valued at $880 million. Com- 
pleted are 3,500 contracts, valu- 
ed at $620 million. 

These figures acquire more 
meaning when related to the 


output of the industry or to the 
whole defense program. It is 
estimated that in the first six 
years of DCL existence, the 
work performed under DCL 
contracts amounted to 4.3% of 
all new construction work per- 
formed by contractors. At the 
peak of the program in 1952, 
17,000 men were working on 
defense construction projects, 
or close to 6% of all construc- 
tion labor force employed by 
contracting firms. 

The expenditure on construc- 
tion during the past six years 
constitutes 8% of all defense 
expenditures and 13% of all 
defense procurement expendi- 
tures. 


Most of the work carried out 
under DCL contracts is build- 
ing construction. The policy is 
to use, whenever possible, 
standard designs, modified ac- 
cording to site conditions. 
These standard buildings vary 
from $6,000 gatehouses to 
multimillion-dollar warehouses 
and hangars. Among other 
buildings, we have erected 
over 200 barrack blocks and 
officers’ and NCO’s quarters 
to accommodate 30,000 men; 
100 mess buildings with a total 
capacity of 35,000, 60 chapels 
with a seating capacity of 16,- 
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000, 45 hangars and 7 hospitals. 

In 1956 the monthly rate of 
contract awards was over $10 
million per month: Work was 
being performed at the rate of 
$13 million per month or about 
half a million dollars per day, 
which is equivalent to erecting 
a 250-man barrack block each 
day. It is estimated that in the 
fiscal year 1956/57 we will put 
in place approximately $150- 
million worth of work com- 
pared with $119 million in 
1955/56 and with our peak of 
$220 million in 1952/53. 


Priority For Pinetree 


The first phase of our work 
was in connection with a three- 
year program, launched in 
1950, which emphasized the de- 
velopment of air fields, radar 
stations and coastal defense. 
The top priority was placed on 
RCAF needs and the largest 
single project in the program 
was the Pinetree chain of radar 
stations stretching across Can- 
ada. 


When the most urgent needs 
of the RCAF had been satisfied 
the emphasis of the defense 
construction program was plac- 
ed on the requirements of the 
Army. The expansion of the 
Army created problems of ad- 
ditional accommodation and 
training facilities. These prob- 
lems resulted in the Home 
Station Development  Pro- 
gramme. 


The program involves the 
construction of seven home sta- 
tions close to population cen- 
tres and include the $60-mil- 
lion Camp Gagetown. Others 
are located at Valcartier, Pe- 
tawawa, London, Winnipeg, 
Edmonton, Calgary. The Home 
Station Developement Pro- 
gramme is one of the two ma- 
jor projects under construction 
at this time. 


The other major project now 
under construction and nearing 
completion, is the Mid-Canada 
Line, for the RCAF. 

This is a brief outline of the 
major defense projects here in 
Canada for which DCL is or 
was responsible. Outside of 
Canada there is one major de- 
fense project still under con- 


struction. I am referring to the, 


Air Bases in France used by 
the two Canadian fighter wings 
stationed there under the 
NATO agreement. 

Apart from defense projects 
which are.the prime responsi- 
aged of DCL, we have a part 

the Colombo Plan. In con- 
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nection with its construction 
aspects, we have been assisting 
the International Economics 
and Technical Co-operation Di- 
vision of the Department of 
Trade and Commerce and the 
Canadian Commercial Corpo- 
ration. 


The total cost of the eleven 
projects involved when com- 
pleted is estimated at $158 mil- 
lion, of which the Canadian 
contribution will be $78 mil- 
lion. We are also assisting the 
Northern Ontario Pipe Line 
Crown Company in advising on 
construction aspects of the 
trans-Canada pipe line. 


Wintertime Work 


For the past few years con- 
siderable attention has been 
given the question of winter- 
time construction work, chief- 
ly as a means of maintaining 
employment. We in DCL have 
been always interested in the 
subject since the urgency of 
the defense construction pro- 
gram required that work be 
continued throughout the win- 
ter months whenever practica- 
ble. 


A good indication of what is 
practicable is given by the fact 
that during the past four years 
45% of all construction work 
carried out. was put in place 
each year in the six months 
between November and April. 
Last winter the estimated value 
of defense construction work 
performed between November, 
1955, and April, 1956, amounted 
to $60 million. 

I think that the defense con- 
struction program has made an 
important contribution ito the 
construction industry in the 
encouragement it has given 
participating contractors to ac- 
cept and develop methods per- 
mitting uninterrupted work on 
a large scale throughout the 
winter season. 


The capital expenditure in- 
tentions of Canadian business, 
institutions, governments and 
individuals for the year 1956 
called for outlays of $8 billion. 
Ii is estimated that the actual 
expenditures totaled about $7.6 
billion. Allowing for the in- 
crease in costs, it means that 
the 1956 investments instead of 
increasing by 20% over the 
1955 level, have been limited 
to a 15% increase in terms of 
physical volume. Clearly, in a 
situation when the construction 
industry, working at full ca- 
pacity cannot meet the require- 
ments of demand, the economy 
cannot afford winter shut- 
downs. 


1957 Prespects 


Due to our two major proj- 
ects, Gagetown and Mid-Can- 
ada Line, nearing completion 
the dollar volume of both new 
awards and work put in piace 
will decrease substantially in 
1957. It is estimated that fiscal 
years 1957/58 expenditure will 
be something over $90 million, 
compared with the current 
year’s estimated total of $150 
million. New contract awards 
for 1957/58 are estimated at 
$100 million, compared with 


$125: million. 


tion industry. As the program 
represents largely a continua- 
tion of build-up of facilities at 
existing stations, it will con- 
tinue to have this wide impact 
across the country. 


It is anticipated that in 1957 
there will be a further increase 
in capital spending. Although 
the rate of increase is likely to 
be slower than 1956, it will 
probably be big enough to 
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place a strain on the available 
supplies of labor and materials, 
especially structural steel. 

In these circumstances, the 
reduction in the volume of de- 
fense construction should be 
welcomed by the investment- 
hungry economy. 


I know that you are anxious 
to have me say a word or two 
about tendering practices. Of 
course, I must emphasize at the 
outset, that in keeping with 
long-standing federal govern- 
ment policy, the main feature 
of our tendering practices is 
the adoption of the publicity 
advertised, competitive firm 
price tendering system, with 
all tenders returnable at a spe- 
cified time and a_ specified 


place. We believe this to be 
the fairest possible system of 
tendering. Our experience with 
it has been extensive and it has 
been eminently satisfactory. 
In the past six years, literal- 
ly hundreds of construction 
firms have tendered on our 
work on this basis. There are 
several firms who have been 
awarded more than 20 con- 
tracts each as a result of this 
public competitive firm price 
tendering. Some of these con- 
tractors take a keen interest in 
almost every job advertised by 
us within the regions where 
they do business. This is a 
strong indication that these 
contractors like doing business 
with DCL. We appreciate this 


indication that we are a good 
customer. 


It is our policy to be a 





The cartoon, of course, states the situation in very 
simple terms. But the basic truth is there. Building a 
new chemical installation, paper mill, petroleum re- | 
finery or power plant is more than a “do-it-yourself” 
project. Lummus has built over 700 plants through- 
out the world. When you are ready to build your 
next plant, you can call in thousands of trained men 
— without adding to your payroll — by calling in 
Lummus. And remember, your process “secret” is 
safe with half-century-old Lummus. 


THE LUMMUS COMPANY CANADA LIMAIZA, 
455 Craig Ht. W., Montreal, Qua. 
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Prefab Brick Panels on Way? 


ackaged brick, panelized 
Pern lightweight units— 
these are some of the new 
developments in the structural 
clay products field for which 
the construction industry can 
look in the near future. This is 
a digest of a talk ef the CCA 
convention by Paul V. Johnson, 
deputy director, Structural Clay 
Products Research Foundation, 
Chicago, when he lifted the 
curtain on research progress in 
the industry. 


By PAUL V. JOHNSON 

Of interest to the contractor 
and dealer should be the all- 
out effort now being made to 
supply brick and tile in strap- 
ped packages, of a standard 
size and shape, suitable for use 
on large and small jobs, and 
which can help realize maxi- 
mum savings by being trans- 


ported to the mason on the 
wall. 

This package, in terms of 
brick, consists of strapped sec- 
tions of 20 brick each, the sec- 
tions being accumulated in 
groups of three, plus two 
“spacer” brick forming a void 
for insertion of power or hand 
truck times, into a strapped 
package of 62 brick. A very 
considerable amount of field 
testing has been given this 
package with most satisfying 
results. 

Our job was not completed 
however, with the design of 
the package since it obviously 
is one requiring mechanical 


means of assembly to produce . 


it economically. We have de- 
signed and constructed in our 
laboratory an automatic pack- 
aging line which will strap ap- 
proximately 100,000 brick per 
eight-hour day. 

This is not a model or proto- 
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type piece of equipment but a 
plant-sized machine which will 
be installed in a brick plant in 
the near future. We feel that 
the combination of an economi- 
cally produced and universally 
usable package will be of im- 
portance and interest to the 
users of structural clay prod- 
ucts. 


Pre-Assembled Panels 


Although tradition has de- + 


creed ana practice has accept- 
ed the art of assembling brick 
and tile into a wall, piece “by 
piece, much thought has been 
given to the feasibility of pro- 
ducing large pre-assembled 
panels of individual units in a 
way that would be economic! 
from the manufacturing stand- 
point and both practical and 
economical with regard to its 
installation as part of a build- 
ing. 

We have been studying this 
problem for the last five years 
and feel that we are now very 
close to realizing an architec- 
turally and structurally accep- 
table wall construction of “pre- 
fabricated” brick or tile panels. 


As currently being tested on 
a two-story mock-up of a re- 
inforced concrete frame build- 
ing in. our laboratory, these 
panels are 1 ft. wide and 2% in. 
thick, 


As now visualized for ex- 
terior curtain‘wall application, 
panels equivalent in length to 
the vertical distance between 
windows are attached to the 
spandrel beams, while filler 
panels equivalent to the win- 
dow height are attached to the 
spandrel panels. 


Vertical reinforcing in the 
panels ensure adequate 
strength to carry required wind 
and other structural loads. In 
one-story structures such as 
residences, the panels are ade- 
quate as components of the 
load bearing exterior walls and 
it is quite probable that our 
first field demonstration ex- 
periment will be of this type, 
in the near future. 


The relatively high density 
of solid unit masonry construc- 
tion has always been a subject 
of interesting discussion. In at- 
tempting to reduce the weight 
of masonry, our work on pre- 
cast panels to provide struc- 
tural .co.uponents much thin- 
ner than conventional walls is, 
in effect, one method of achiev- 
ing such a result. 


Halving The Weight 


Another approach, however, 
has been the object of inten- 
sive research for the past three 
years. This project is concern- 
ed with the development of 
manufacturing methods to pro- 
duce structural clay units 
weighing from 50% to 60% of 
conventional products, ‘the 
weight reduction being based 
on equivalent volume of ma- 
terial. 


Thus a brick which now 
weighs 5 lb. would, having the 
same volume and 


which is now nearly at pilot 
plant stage. It has strength, 
absorption and durability prop- 
erties classifying it as load 
bearing, weather - resistant 
unit which, in appearance, does 
not significantly differ from 
“conventional” predecessors. 

The production process is one 
which is readily adaptable and 
supplemental to existing facili- 
ties of the industry and can be 
carried out with practically all 
of the clays now used. 

An added advantage, both to 


Additionally, due to the na- 
ture of the process and its 
effect on the properties of both 
the unfired and fired materials, 
a potential avenue of new 
products is opened—one which 
is as yet unexplored but which 
seems to promise units of new 
designs, shapes, and sizes and 
materials for new structural 
and architectural uses. 
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Write for your copy of Donald Wire Rope Catalogue 
No. 207. Also ask for a copy of Donald Wire Rope 
Sling Catalogue. It's full of valuable sling data. 


system. 
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BENDIX-WESTINGHOUSE® 
AIR BRAKES 


The vast Kitimat-Kemano installation of 
Aluminium Limited ranks as one of the 
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BENDIX* ELECTRIC 
FUEL PUMP 








BENDIX* HYDROVAC* 


ZENITH* 
CARBURETOR POWER BRAKE 











THESE BENDIX-ECLIPSE PRODUCTS 
HELP TRANSFORM BUSH COUNTRY TO BOOM TOWNS!. 


great construction projects of all time! 


Numbered among the many staggering 
accomplishments of this British Columbia 
development is the world’s largest sloping, 
rock-filled, clay-core dam; the under- 
ground Kemano power plant—largest 
ever built by private enterprise; the huge 
Kitimat smelter (pi 


mountain power 


' Bendix-Eclipse of Canada, Ltd. 


above); a trans- 
t extending fifty miles 


over some of the roughest terrain in 
Canada. 

Armies of men and equipment were 
required to complete this terrific under- 
taking in record time. And naturally many 
of the products of Bendix-Eclipse were on 
the job. For Bendix-Eclipse serves the con- 
struction industry with many vitai auto- 
motive com _ h flames as 
Zenith, Bendix-W , Stromberg 
and Hydrovac are ro aan we winning even 


greater reputations by delivering outstand- 


+ er ee 


That’s why wherever you see a new 

construction know the 

of pse are there— 

ping turn bush country to boom towns! 

BENDIX-ECLIPSE OF CANADA, LTD., WIND- 
SOR, ONTARIO, CANADA. 


- eee, & & PAT. OF 


’ x ae 
<tc eigen ope movegnr an 2 


ye Si saiall EG * pie ithe: 








Air-Conditioning 
Trend Gains Speed | 


equi 
sold inj Canada did not amount 
to than $5 million. 
@ Five years from today there 
will bé « new home 
built is not equipped with 
y ind air conditioning. 
The jfirst of these stutements 
on Bureau of Statistics 
4 of shipment value of 





— con- 


It’s ia end that gathered 
most aE as recently as sum- 
mer 1956. It was a poor sum- 
mer for most season-sensitive 
merchandise. But here’s what 
happened in the air-condition- 
ing industry: Imports of room- 
size whites in the first nine 
mon of 1955 amounted to 
$653, In the same period 
of 1956 the equivalent imports 
were worth $3.7 million. 

Roojn-size air conditioners 
are oily a small part of the 
story, little more than an in- 
dicatign of public feeling in 
Canada toward having artificial 
‘clirnate in the home. Import 
figurey of other types of air- 
conditjoning equipment are 
most realistic. The figure for 
all types in the first nine 
months of 1955 was $5 million. 
And if 1956: $9.3 million, 

Growth like this is taken by 
peoply in the air-conditioning 
industry to mean that indoor 
man-tnade climate is no longer 
@ seasonal luxury but an all- 
year-round ingredient of mod- 
ern living. Factory and office 
managers are looking on it as 
ea factor in staff relations and 
working efficiency. Storekeep- 
ers see in it a means to boost 
business in strongly competi- 
tive fields. 

Al pough it adds nearly 20% 
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conditioning is the 


pr Prtanyeess ye yeMear Batwa 

ing big hotels and office blocks. 

They find it means increased 

ns “7 d Poa ae 
reduce 

oats, _ woe attraction for 


" Jamehiintebaedion 


withol t having to open win- 
dows, ‘the dlaual eindons inane 
out hay fever pollen, dust, dirt 
and noise. 

Occupants of air-conditioned 
homes are said to fee] more 
energetic when hot summer 
days bring high humidity; and 


ditioning of its 500,000-sq.-ft. 
College St. store. 


tainly need it ir a year or two, 
Montreal's new 21-story Queen 
Elizabeth Hotel is being equip- 
ped with an elaborate central- 
ly controlled system. The six 
hotels of the Sheraten Corp. in 
Toronto, Montreal, Hamilton 
and Niagara Falls are all uh- 
dertaking extensive air-condi- 
tioning programs. 

What does it cost to install 
air conditioning in a building 
that is not new?. Trane Co, of 
Canada, undertaking the Shera- 
ton program, reports that the 
cost will work out to approxi- 
mately $600 for an average- 
size guest room. Sheraton ho- 
tels are to make an increase of 
about $1.35 in room rates for 
rooms which have been air 














NATIONAL LUMBER 


COMPANY LIMITED 
44 Victoria St., Toronto, Ontario 
TELEPHONE EMpire 4-4438 

Cable Address “WILKLAR" 


Manufacturers and Wholesalers of: 


White Pine 


Red Pine 


Birch and Hard Maple 


Members 
CANADIAN LUMBERMEN'S ASSOCIATION 
NATIONAL HARDWOOD LUMBER ASSOCIATION 











up the sidewalls of Simmons 


conditioned, redecorated and 
refurnished under the program. 

Air conditioning was _in- 
stalled recently in the 26-year- 
old Canada Permanent building 
in Toronto by Canadian Ice 
Machine Co. The cost was 
about $740,000. 


Guide to Costs 


A rough guide to cost, which 
naturally depends on the type 
of system used, is $1.50 per sq. 
ft. for package units, $2.50 per 
sq. ft. for fan-coil unit systems. 
Induction and doubie-duct sys- 
tems cost between 10% and 
20% more than fan-coil. 

There are several types of 
air-conditioning equipment. 

Single rooms, small stores 
and individual offices are most- 
ly cooled with window-type 
units, In winter they can usual- 
ly be converted into heaters. 
Price runs from $200 to $500 
per unit depending on capacity, 
measured in horsepower. 

Package units, consisting of 
complete plants ready for in- 
stallation without ducts, are 
used for larger spaces. Cost 
varies from $1,500 to $6,000, 
and horsepower from three to 
seven and one half. 

Both window and package 





af 





air-conditioning equipment is 
intended for simple installation 
in small areas. Life of this 
equipment is shorter than the 
type of central installation 
made in big buildings and since 
it is usually fitted in the space 
which has to be cooled, noise 
can prove a disadvantage. 


The central installation is re- 
garded as the most satisfactory 
and practical for permanent 
use. It is fitted in the base- 
ment or on the roof of the 
building and uses ducts to 
circulate air in different rooms. 
Control of temperature with 
this equipment is more precise 
and there is no noise problem. 

There have been many im- 
provements in this equipment 


in recent years. The trend tiow - 


is toward using high-velocity 
spiral ducts in which air moves 
as fast as 5,000 ft. per min. A 
twin system of ducts provides 
improved ventilation and air 
circulation. 


Future Systems 
Prices for central  installa- 
tions are entirely dependent on 
the size of the building. They 
seldom. cost less than $700 and 


sometimes cost more ‘than 
$700,000. 


One more type of equipment 
for creating indoor climate is a 
futuristic -sounding device 
known as the heat pump. De- 
signed mainly for houses, it is 
still on the fringe of the air- 
conditioning market. 

Heat pump sales in the U. S. 
in 1956 exceeded total sales of 
all other years since they ‘were 
first made. However, the 1956 
total was only 7,000. Sales in 
Canada are not out of the 
“rich whim” stage. 

There are now about 15 
U.S. companies in the heat 
pump business. Two years ago 
there were seven. 

But the young industry has 
many expansion plans. The 
plants of such pioneers as Car- 
rier Corp., Phileo, Westing- 
house are being enlarged. 
Stepped-up production is plan- 
ned by General Electric and 
York Corp. 

Because of the Canadian cli- 
mate, expansion here is certain 
to be slow. The heat pump is 
expensive to instal] and its con- 
sumption of electricity is very 
high. ‘Running costs in Canada 
would be about 60% above con- 
ventional heating and air-con- 
ditioning equipment. 

In the U.S. heat pump sales 
are mainly in parts of the coun- 
try where the extreme tem- 
peratures of winter and 
summer do not extend over a 
wide range. The 17 states of the 


The running costs of the heat 
pump are sufficiently high to 
encourage power companies 
and utilities to promote their 
sale enthusiastically. 

What is the heat pump? 


How it Works 


A domestic refrigerator 


+ 


TILT-UP CONCRETE wall aie 8 20 ft. ie 22 ft. high, ‘enabled The Austin Co, to put 
Lid. 120,000 sq. ft. factory in Vancouver in ten days. 


the heat pump goes into re- 
verse. It takes heat from the 
outside atmosphere. This is 
the surprise point. When the 
outside atmosphere is zero it 
seems inconceivable that there 
is enough heat in it to warm a 
house to 75 deg. 


However the principle has 
been known since Lord Kel- 
vin’s experiments in 1852. Even 
an ice cube contains heat, 
There is also latent heat in the 
soil and in water. The heat 
pump, by gathering the heat 
from the ground with coils, 
can turn it to warming air by 
compression. 





A SOUND INVESTMENT... 


A Butler metal building 
conserves capital 


Here’s how the selection of a Butler metal | 


building can improve the cash position of 
your mortgagor. 

First, a Butler pre-engineered building costs 
less than a conventional building of equal 
quality. These savings can be invested in the 
operating phases of his business that produce 
income. 

Second, he doesn’t have to tie up capital by 
over-building in anticipation of future expan- 
sion. He invests in the exact sized Butler build- 
ing for his present needs, again conserving 
capital. 


| B® 


If he needs to increase the size of his build- 
ing in the future, he can do so quickly and 
economically because of its all-bolted construc- 
tion. He simply unbolts the end or sidewall, 
moves it out, adds the necessary structurals 
and panels and the job is completed. 

Low initial cost and expandability are only 
two reasons why a Butler building is good for 
the owner and the investor. Already over 500 
benks, building and loan associations, insur- 
ance companies and other lending institutions 
have made sound investments in Butler build- 
ing mortgages. 


Butler Buildings are made in Canada by Canadians 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
Queen Elizabeth Highway at Walker's Line + P, O. Box 506, Burlington, Ontario 


Buildings - Oil Equipment + Farm Equipment + Dry Cleaners Equipment - Ovtdeer Advertising Equipment * Custom Fabrication 


Te expend, extend foundation 














SYMBOLIZES QUALITY BUILDING 
MATERIALS FROM COAST TO COAST 


Halifax 


Saint John, N.B. 


Building Products Limited are proud of their 
position as a prime supplier to the building industry 
— and their ranking as Canada’s largest manu- 
facturer of asphalt shingles and insulated sidings. 
As such they have been called upon to meet a 
heavy demand for their materials in the post-war 


years. 


That demand has been met — and the demands 
of the future will be met in the same fashion with 
the same superior quality of products. Constant 
intensification of research activities . . . carefully 
planned expansion of production facilities — these 
have enabled Building Products Limited to fulfill 
its responsibilities to the industry in the past and 
will continue te do so in the good Canadian 


years ahead. 


Sales Offices at: 


Montreal 


Winnipeg Edmonton 
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mate of this gap: a possible 
loss of millions, the result 
of a 26% cutback in new hous- 


about COHI kk will 

every city, town, village and 
township in the country. Lo- 
cally appointed representatives 
will organize their own im- 
provement campaign guided 
by the national headquarters. 

In the U. S., Operation Home 
Improvement, personally en- 
dorsed by President Eisen- 
hower, got off to a running 
start in 1956. The slogan was 
—*“'56 — The Year To Fix.” 
This year the rallying theme is 
“Better Your Living in °57.” 
Free publicity given the cam- 
paign was massive. The OHI 
emblem was used in $2 billion 
worth of advertising. 

These facts point to success 
for Canada’s scheme: 
® The Canadian Government 
has blessed the idea, Hon. 
Robert Winters, Federal Min- 
ister of Public Works, said: 
“I agree that a proposed pro- 
motion could benefit the pub- 
lic, the manufacturer and the 
builder.” 

@ Bankers agree there is no 
reason why such a promotion 
should not stert in Canada. 

Here’s a detailed picture of 
the market waiting for me- 
chanical contractors: 

—20% of Canadian homes 
are more than 50 years old. 

_ 3% of Canada’s 3,974,000 
dwelling units do not have 
central heating, 

—14% do not have hot 
water piped inside. 

~—18% are without inside 
piped water, hot or cold. 

—31% have no installed 
bath or shower; another 3% 
share bath facilities. 

—22% of homes still have 
outside toilet facilities. 

Sanitaryware manufacturers 
last year produced 157,459 
bathtubs. There are 1,213,000 
homes still without one, a mar- 
ket big enough to keep facto- 
ries humming for about eight 
years at current production 
rates. 

Last year close to 130,000 
houses were built. But 1,708,- 
000 homes are still without 
central heating furnaces, a 
market 10 times bigger than 
the new housing total. 

Those are only two of the 
many examples that prove the 
vastness of the remodeling 
market, a market that dwarfs 
the residential counterpart 
both in size and potential 
profits, 

The New Merchandising 


There are two reasons why 
this modernization market has 
been neglected for so long: 

—Contractors have just been 
too busy with new building. 

—Canada’s heating and 
plumbing contractor is basical- 
ly a mechanic, not a merchan- 
diser 


It’s easier to bid on the 
plumbing or heating for a 100- 
home project than to convince 
owners of 100 older homes that 
their furnaces are outmoded or 
that they need new colored 
bathrooms. On top of this, it’s 
easier to instal] plumbing and 
heating in new homes, fac- 
tories and churches. Work 
schedules can be planned to fit 
in with progress of carpenters, 
tile-setters, electricians and 
plasterers. 

Remodeling the heating sys- 
tem in an old home can be a 
tough job, the same with put- 
ting in new water pipes for a 
kitchen sink. 

And contractors haven't 
caught on to changes in mer- 
chandising simply because they 
haven't had to. If a home- 


Over the years ‘the contrac- 
tor became complacent and his 


APPRENTICES LEARN all about plumbing. 


& natural item fot him rumpus rooms. But it will take 


ances, 

to sell arid install, to aggressive 

appliance dealers who use 
isi trick in 


the~beok to get new business. 


Do-it-you able to buy 
materials cheaper from de- 
partment stores than from & 
contractor, have made a big. 


dent in contractors’ retail 


sales. 
More than a little alarmed 


at what was happening on tlie_ 


retail front, manufacturers de- 
cided to help the contractor 
capture his share of the con- 
sumers’ expendable income. 

In 1956 the Canadian Insti- 
tute of Plumbing & Heating 
launched a $50,000 national 
advertising campaign in slick 
Canadian consumer magazines. 
They backed this with a 
sustained direct mail program 
to 6,000 plumbing and heating 
contractors. Both ads and di- 
rect mail stressed one point: 

—There’s big modernization 
profits waiting and the con- 
tractor, with his technical 
knowledge and experience, is 
the man for the job. 

But what happened? Only a 
few hundred contractors both- 
ered to write in for the free 
list of sales leads in their areas 
compiled from coupon returns 
from readers. The response 
was discouraging. 

However, the CIPH is spend- 
ing another $50,000 this year 
in an effort to bring the cus- 
tomer and the contractor 
closer to the point of sale. And, 
this year may see a change. 
The tight money situation 
means a lot of contractors will 
be looking around for new 
business and these sales leads 
may be the answer. 


Fight For Business 


Even when he gets these 
leads the contractor finds him- 
self neck-deep in competition 
for the consumer’s dollar and 
because this industry is being 
outmerchandised and there- 
fore outsold in a frightening 
manner, the first job to be 
done is to analyze competition 
from three viewpoints: the 
consumer, distribution chan- 
nels and competition between 
contractors themselves, 

There’s no doubt that plumb- 
ing and heating contractors are 
close to the bottom of the heap 
in the fight for retail sales. 
Last year Canadians earned 
more and spent more and a lot 
of their spending was for 
household and personal con- 
veniences. But a close look at 
a government survey on house- 
hold facilities in September, 
1956, shows where the money 
went, 

The sharpest rise was in 
television sets—54% of house- 
holds had TV compared with 
39% the year before; central 
heating furnaces ros. a mere 
3%. 

Unless contractors make 
their selling more competitive, 
millions of potential customers 
will never reach their shop— 
they'll stop at a car dealer’s 
showroom and drive home 
with a new car. 

Invariably retail selling ex- 
perts point to the automobile 
industry as the outstanding 
example of good selling and 
advertising. Here’s what hap- 
pens, they emphasize: 

—The sales pitch is made +o 
women, the lady of the house 
who spends an estimated 80% 
of a family’s disposable in- 
come; 

—Pride of ownership. is 
stressed in countless ways; be 
the first onthe street with this 
year’s model; 


a lot of sales promotion on a 
long-term basis to do it. 

The industry must also find 
a way to make people feel just 
as old-fashioned in a poll- 
rimmed claw-footed bathtub 
as they do in a car built three 
years ago. It’s a job for mo- 


~ tivational research, the newest 


technique in finding why peo- 
ple part with their money. 
New Methods Needed 


Competition from other 
channels of distribution must 
also be examined closely if the 
contractor wants to survive in 
the retail battle. This industry 
still functions on that long- 
established principle of manu- 
facturer - wholesaler - retailer. 
But in recent years there’s 
been a tendency to bypass the 
middleman. Some of this in- 
dustry’s largest manufacturers 
now sell direct to mail order 
houses and often fhe small 
contractor can buy materials 
there cheaper than he can 
from his wholesaler. Manufac- 
turers. haven’t necessarily 
wanted to do this but pressure 
of competition forced their 
hand. 

Over the years, however, 
other retail outlets have begun 
handling products that tradi- 
tionally were sold only by con- 
tractors. 

To succeed, the smart con- 
tractor will take time out and 
study their sales methods, 
their advertising and their dis- 
play techniques. They’ve been 
in business for a long time, 
weathered some drastic price 
wars; it’ll be tough to get the 
jump on them but it’s got to 
happen if the contractor wants 
to get back some of his lost 
gales. 

Competition among plumb- 
ing avid heating contractors is 
vicious on new work and prac- 
tically nonexistent in remodel- 
ing. Profits follow this pat- 
tern — practically nil on new 
work because of fierce price- 
cutting but comfortable on 
home improvement jobs. 

Every contractor wants new 
work because it’s easy to get 
and easy to handle. The re- 
sult: they’re.mixed up in the 
worst price-slashing, corner- 
cutting fight this industry has 
ever experienced. Invariably 
as soon as the price is para- 
mount, quality takes a back 
seat and the downgrading 
process begins. As sales be- 
come tougher to get, prices 
come down, unscrupulous 
manufacturers start turning 
out . second-grade ~ products. 
The customer, of course, suf- 
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this training; 
_ —Business management 
courses; 

—National advertising. 

Over the past 10 years, 7,000 
warm air heating contractors 
have attended the Associa- 
tion’s Indoor Comfort Schools 
staged in major cities across 
Canada. Special committees 
now are organizing dealer 
business courses to cover these 
points: financing a business; 
figuring for profit; taxation; 
insurance; bookkeeping; cus- 
tomer relations; overhead; sell- 
ing costs, and advertising. 

But Certified Bonded Heat- 
ing is the Asgociation’s highest 
achievement. It is the first 
concrete move by the warm 
air heating industry to give 
the customer the installation 
and product protection to 
which he is entitled. 

CBH has, to date, been oper- 
ating only in the Metropolitan 
Toronto area under the guid- 
ance of the Association’s To- 
ronto Chapter. Its acceptance 
by reputable builders, loan 
companies, Central Mortgage 
& Housing Corporation, and 
homeowners has been marked. 

CMHC officials are giving 
the maximum loan allowance 
on all Bonded heating jobs in 
NHA homes; their inspectors 
now are accepting NWA’s seal 
of approval automatically 
without further inspection on 
their part. Over 200 sets of 
plans have been checked by 
NWA’s engineering staff—this 
means close to 2,000 planned 
installations. So far, only three 
complaints have been received 
about the 1,600 installations 
completed. 

For the first time the build- 
er and the owner know what 


he’s getting when he buys a - 


bonded heating system and it 
gives the contractor an exclu- 
sive selling tool that can’t be 
matched. 

Next month at NWA’s an- 
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Canada'sNo. 1 Supplier of Roofing and Sheet Metal Equipment 


Complete range of best: available tools and equipment to supply industry, shops or 
electrical, plumbing and other trades with specialized tools and equipment. 


"Serving the Trades Since 1912” 


B MDERMID BROS. LIMITED |... 


takes money but NWA officials 
feel they’ve got a plan that 
will make Certified Bonded 
Heating financially self-sup- 
porting. It may also show a 
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GOOD 
CONSTRUCTION 
DEMANDS A 


Performance speaks for itself! That’s why 
... if your plans call for sound 
construction ... the natural choice i 

a Built-up Roof by Alexander 

Murray. To ensure painstaking 
workmanship, Murray roofing 

specialists carry out a regular 

and rigid inspection service 


with every job. 
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number one address and number one source 
for heavy equipment and service 


your number one source 
of supply has moved to 
NUMBER ONE 
COPELAND STREET! 


Now, the new offices and warehouses of Ontario Equipment offer . . . new increased 
warehouse space .. . greatly increased service and repairs facilities . . . plus larger 
stocks of equipment and replacement parts. Call in at Ontario Equipment’s new 
premises and see for yourself that 








they are better equipped to serve you. 
And remember .. . whether you want 





to buy or rent industrial, municipal or construction equipment 


. Oaeio i. ONTARIO EQUIPMENT 


AND SUPPLY LIMITED 
1 Copeland Street. Telephone HU. 1-6841 
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(Continued from page 68) 
from the U. S. The foundry at 
New Glasgow, supplies cast- 
ings for mining, manufactur- 
ing, shipbuilding and rolling 


From 1949 to 1956 company 
was manufacturing % cu. yd. 
power shovels for the Cana- 
dian market, under .n arrange- 
ment with the Bucyrus-Erie 
Co. of South Milwaukee, Wisc. 
The WU. S&S. company has an- 
nounced plans to establish its 
own facilities 
at Guelph, Ont. 

Net profit for 1955 was $97,- 
265 ($39,571 for 1954). Earn- 
ings’ amounted to $17.34 ($4.13) 
per share, 

Capitalization outstanding at 
Dec. 31, 1955, included 3,596 
6% cumulative preferred 
shares, $100 par, and 4,368 npv 
commen shares. 


MacKinnon 


MacKinnon Structural Steel 
Co., Sherbrooke, Que., is efn- 
gaged chiefly in the fabrication 
and erection of steel frames for 
buildings, steel bridges, plate 
work, tanks and other plate 
products. 

Company's plant is at Sher- 
brooke. 

Net profit for year ended 
July $1, 1956, was $121,979, 
41.9% higher than $85,964 
previous year. 

‘Sales rose 37% 
cosis were up 32%. 

Zarnings per share were 
716° ($483 the year before) 
on common stock. 

A dividend of $3 ($2) 
pe d on the common. 

Capitalization outstanding as 
at July 31, 1956, included 2,145 
5% cumulative redeemable 
sinking fund first preferred 
shares of $100 par, and 15,500 
common shares. 


while sales 


was 


Marwell Egqpt. 


Marwelil Equipment  Lid., 
Vancouver, B.C., engages dir- 
ectly and through subsidiaries 
in general construction in 
Western Canada, It owns 
dredging, bridge building, pile 
driving and heavy construction 
equipment, and has exclusive 


oe 


ta), Maxwell (Manitoba), 

B. C. Bridge & Dredging Co. 
Net profit for fiscal year end- 

ed Feb. 28, 1954 (latest data 


shares, par $10; and 300 npv 
common shares. 


Milton Brick 


A new kiln was built in 1955, 
costing $200,000, which will 
double the number of bricks 
formerly produced. 

Milton Brick’s plant near 
Miltom covers nearly 200 acres 
of red and buff deposits of ine- 
dina shale. It also owns 100 
acres of medina shale in Nas- 
sagaweya township, Ont., and 
50 acres of similar shale at 
Streetsville, Ont. These plants 
were dismantled and have not 
operated since 1930. 

Net profit in 1955 amounted 
to $221,792 (1956 results not yet 
available), an increase of 10.2% 
from 1954 net of $201,318. 

Earnings per share in 1955 
were 40c as against 37c in 1954. 
Dividends are being paid at the 
rate of 20c per annum. 

Capitalization outstanding 
consists of 550,000 n.p.v. com- 
mon shares. 


Monarch Mtge. & 
Investments 


Monarch Mortgage & Invest- 
ments Létd., Toronto, owns and 
operates a number of apart- 
ment buildings, and holds 
mortgages on several new 
properties: A wholly owned 
subsidiary Monarch Construc- 
tion & Realty, operating in the 
Toronto area, undertakes land 
development and builds 


ts, 

segment sewer blocks, radial 
chimney blocks, field drain 
tile, vitrified block for acid 
towers, etc. About 95% of its 
output is sold in Ontario. 
Plants arc at Hamilton and 
Swansea, Ont. 

A wholly owned subsidiary, 
National Concrete 
has a concrete pipe plant at 
Mimico. A new plant at Clark- 
son was completed in 1954. 


Net profit for year ended 
Oct. 31, 1955 was $93,798 
($118,137 the previous year), 
equal to $1.48 ($1.87) on the 
preferred and 58c ($1.03) on 
the common. Profit in 1955 
does not include $20,416 profit 
on sale of investments. Re- 
sults for 1956 have not been 
published yet. 

Capitalization at Oct. 31, 
1955 consisted of $900,000 542% 
first mortgage bonds and $590,- 
000 64%% debentures, both due 
1973; 63,195 preference shares, 
$15 par, and 53,195 common 
shares. In November that year, 
4,200 of the preference shares 
were redeemed. 


Ritchie Cut Stone 


Ritchie Cut Stone Co., To- 
ronto, operates a stone cutting 
mill in New Toronto. It is 
controlled by Canada Crushed 
& Cut Stone, and accounts are 
consolidated with those of the 


important part of company’s 
business. 

Company’s dry dock has an 
extreme length of 1,150 ft., ex- 
treme width of 133 f. and 
depth of 43 ft. It can be used 
as a single unit or as two sep- 
arate compartments, 650 and 
500 ft. long respectively. Four 
deep waver berths have been 
constructed on the turning ba- 
sin at entrance to dock to ac- 
commodate vessels waiting for 
fitting out or repairs which do 
not require use o@ a dry dock. 

Company’s marine slipway 
was demolished im 1941 and 
replaced by @ crete tidal 
graving dock by the fed- 
eral government and leased to 
the company, © 

Consolidated net profit for 
1955 was $289,776, 23.4% high- 
er than $234,882 in 1954, 

Earnings per share in 1955 
were $23.18 on the 5% pre- 
ferred and $50.51 on common 
stock, compared with $18.79 
and $38.31 in 1954. 

No dividends are being paid 
on either stock. 

Working capital at Dec. 31, 
1955, was $1,917,632 against 
$1,712,461 a year earlier. 

Capitalization at Dec. 31, 
1955” comprised $432,958 2% 
first mortgage serial bonds due 
Jan. 5, 1955; $551,000 5%% 
sinking fund debentures due 


(Continued on page 82) 
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“YORK STEEL” TAKES ONLY 21 WORKING DAYS TO ERECT 
1,000 TONS OF STRUCTURAL STEEL AND BAR JOISTS 


Twenty-one working days and a lot of 
“know how’ erected this apartment 
building in near record time. And record 
eg: is what you can expect 
rom “York Steel”. 


Only the close co-ordination of our en- 


gineering department, modern tabricat- 
ing facilities and erection crews helped 
make this record possible. 


We will be glad to put this proven skill 
to work for you. Ask us to quote on your 
next project. 


YORK STEEL CONSTRUCTION LIMITED 


FABRICATORS and ERECTORS OF STRUCTURAL STEEL 
75 INGRAM DRIVE @ CH. 1-5285 ©¢ TORONTO 








How RUSCO WINDOWS 


-< 


a 
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Have Brought to Building. 
«a NEW LOOK, NEW ECONOMIES 


and NEW CONVENIENCE 


NEW LOOKS You see it coast to coast in new schools, hospitals, 
office buildings, churches, banks, hotels and motels; restaurants, 
apartments and homes of every size—the modern, streamlined, 
functional beauty of precision-built Rusco Prime Windows. 


Such diverse use is possible only because of Rusco's design 


flexibility. Rusco Prime Windows are available in a wide range 


of types and styles, in all standard sizes, and can be used in 


almost any multiple combination desired. 


The frames are made of Triple Seal Weather-Protected Armco 
ingot Iron . . . hot-dipped galvanized, bonderized for perfect 


window on the market. 


a 


With the addition of Rusco’s (Optional) Insulating Sash, sub- 
stantial fuel savings are effected, as well as greatly improved 
efficiency from air conditioning equipment. 


With Rusco there's no on-the-job painting, glazing, or refitting. 
No sash cords, weights or balances. No hardware to attach. 


While Rusco Prime Windows are a quality product and priced 
accordingly—the overall installed cost is usually lower than any 


NEW CONVENIENCE With Rusco Windows it is difficult 


therine Loboure, Coaticook, Quebec. Architect, 
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to point out convenience without, at the same time, emphasizing 
economy. 


paint adherence and finished with finest-grade outdoor enamel 
—baked on to assure years of lasting beauty and satisfactory 
service. You get all the advantages of metal without that raw 
metallic look. 


For the builder, convenience and economy are provided by the 
operations he does not have fo do . . . the call-backs he does not 
get with Rusco. 

For the building owner, tenant and maintenance man it lies in the 
ease with which Rusco Windows operate . . . smoothly, quietly, 
effortlessly in felt-lined channels. The ease and safety of cleaning 
and repairing—from inside. The almost foolproof simplicity of 
the Rusco design. 


ECONOMIES S Rusco Prime Windows save building 
costs. Completely finished window units, with finest quality felt 
weatherstripping built in, are delivered to the building site ready 
to install in the window openings. Complete installation often 
takes as little os 5 minutes per window. 


Cidikeie tha: end cost of Ruste Pitne with that el ttty otha window 


HOMES: Example illustrated built by George Schramm and Sons, Toronto. 
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(TUBULAR STEEL) 


THE F. C. RUSSELL COMPANY OF CANADA LIMITED 
DEPT. FP-3, STATION “H”, TORONTO 13, ONTARIO 


(HORIZONTAL OR VERTICAL SLIDE) 








DISTRIBUTORS : 
WASCANA DISTRIBUTORS LTD., 
1810 Broad Street, Regina 
CAPITAL BUILDING SUPPLIES LTD., 
9120-1 25th 


Ave., Edmonton 
" is CR PSS ey * MACOTTA co. OF CANADA LTD... 
eS 85 Main St. South, Weston, Ontario — ee 


APARTMENTS! “The Brier", Toronto. Buildos, House Construction Co., Toronto. Architect, ONE SoRTeRNT LTR. CONSTRUCTION PRODUCTS, : 
Erin St., Winnipe 3044 Beresford St., Burnaby 1, B.C, : 


METAL PRODUCTS LTD., 
P. 0. Box 1445, North Halifax 


DAIGLE & PAUL LTD., 
1962 Galt Ave., Montreal 














(Continued from page 81) 


March 15, 1974; $1,250,000 5% 
cumulative redeemable 


non - € 
preferred stock, par $100 and 
225,000 common shares, $50 
par. : 


Schell Industries 


Schell Industries Lid., Wood- 
stock, Ont., manufactures con- 
crete building blocks, celocrete 
blocks, concrete bricks, ready 
mix concrete, sills, lintels and 
other precast products. 


Net profit of $27,288 for the 
year ended Oct. 31, 1955, was 
11% higher than previous 
year’s net of $24,574. Results 
for the year ended Oct, 31, 
1956, aren’t yet available. 


Capitalization outstanding at 
Oct. 31, 1955, consisted of 200 
Class A preferred shares and 
60,000 common shares. Com- 
mon earnings per share were 
43c in that year. A dividend 
of 25c a share was paid in 
January, 1956,. but mone has 
been declared since. 


Sarnia Bridge 


Sarnia Bridge Co., Sarnia, 
Ont., owns and operates a 
structural steel plant engaged 
in the fabrication of steel 
bridges, structural steel, mas- 
sillon steel joists, steel roof 
trusees and sashes, and “Saf- 
way’ steel scaffolds, as well as 
steel tanks, steel telegraph and 
telephone poles, intake pipes, 
towers for water tanks, bank 
vault reinforcing, the Price 
pneumatic road planer, steel 
guards used in road construc- 
tion, and various other steel 
products. 


In 1954, company purchased 
Safway Scaffolds (B.C.) Lid. 
This company now operates in 
British Columbia and Alberta 
as a wholly owned subsidiary 
under the name of Sarnia Scaf- 
folds (Western) Ltd. 


Company’s structural steel 
plant in Sarnia occupies an 
area of five acres, and has an 
annual capacity of 12,000 tons 
of steel products. The main 
buildings are steel frame with 
concrete foundations. 

In 1948 new properties were 
completed, comprising ware- 
house in Toronto, manufactur- 
ing facilities in Sarnia, and an 


sddition to head office build 
Net profit of $113,414 for 
lower 


1955 was 523% fr «than 
1954 net of $237,696. Earnings 
were equal to 84c ($1.76 in 
1954) per share. 

Dividends have been -paid 
quarterly at the rate of 80c per 
share per annum since March, 
1952. Extras of 20c a share 
were paid in 1952-54, and also 
in December, 1956. 

Working capital at Dec. 31, 
1955, was $936,208 ($1,016,386 
a year earlier). Earned sur- 
plus totaled $1,294,549. 

Capitalization outstanding 
consisted of 125,000 npv com- 
mon shares. There was no 
funded debt. 


Scarfe & Co. 


Searfe & Co., Brantford, 
Ont., manufactures and sells 
varnishes, paints, enamels, lac- 
quers, waxes, polishes, etc. 

It has a plant at Brantford, 
Ont. and sales branches 
throughout Ontario, and in 
Winnipeg and Montreal. 

Net loss for 1955 was $80,- 
856; net profit in 1954 was 
$17,104. Sales and profits im- 
proved in 1956 due in large 
part to internal reorganization, 
reported Mrs. H. C. W. Scarfe, 
president. Final results are not 
available. 


Considerahle expense was 
incurred in 1955 in develop- 
ing a Thixotropic paint for ex- 
ternal use. 


The directors said the omis- 
sion of the Aug..1, 1956 quar- 
terly class B dividend of 10c 
per share was temporary. A 10c 
dividend was paid Feb. 1, 1956, 
May 1, 1956, and Feb, 1, 1957. 

In addition to the 52,550 
class B shares, there are 35,000 
n.p.v. class A 80c cumulative 
preferred shares. Dividend on 
these is being paid at the rate 
of 20c quarterly. 


Earned surplus at the end 
of 1955 totaled $695,834. There 
was no funded debt outstand- 
ing. 


Sherwin-Williams 


Sherwin - Williams Co. of 
Canada manufactures paints, 
varnishes, colors, $Stains, lac- 
quers, enamels, Super Kem- 





s 
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Kem-Var, lead products, 
chemicals, litharge, dry colors, 


) fungicides, it 
trial, railway, marine and 
transportation finishes. 


Plants. of parent company 


parent Sherwin-Wil- 
liams Co. in Cleveland, Ohio, 
announced last July that it 
had i the assets of 
Rubberset Co. of East Newark, 
N.J.. and Rubberset Co. of 
Canada, formed in 1914. 


Other facilities include two 
linseed oil mills, dry color 
works, two insecticide manu- 
facturing plants, pyroxylin 
lacquer plant, a lead corrod- 
ing plant, various factories for 
printing and manufacturing 
boxes, barrels, etc.. and power 
plant at Montreal. 


Sales volume reached a 
record level in year ‘ended 
Aug. 31, 1956, said Chairman 
A. W. Steudel. Higher regular 
selling and operating ex- 
penses, however, together with 
several non-recurrent costs, 
kept net profit to only slightly 
higher than previous year. 

Consolidated net profit of 
$1,149,385 for the year was 
97% higher than previous 
fiscal year’s $1,047,481. 

Earnings per share in 1955- 
56 increased to $4.04 on com- 
mon ($3.58 in 1954-55). 

Outstanding capitalization 
at Aug. 31, 1956, consisted of 
224,720 n.p.v. ordinary shares 
and $3,460,000, 7% cumulative 
$100 par preferred stock. 
There was no funded debt. 


Steetley of Can. 


Steetley of Canada Lid., 
Hamilton, Ont., was formed in 
1952 as a subsidiary of Steetley 
Co., Worksop, Eng., to produce 
dead burned dolomite, a re- 
fractory material used by the 
steel industry in the daily lin- 
ing and repair of open-hearth 
and electric furnaces. 

The English firm which owns 
two thirds of the 250,000 com- 





955 ($68,040 a year earlier). 
for 1956 are not yet 

available. 

Outstanding capitalization in- 

cludes 250,000 npv common 

shares, and $1 million pre- 

ferred stock, $100 paf. 


Sidney Roofing 
& Paper 


Sidney Roofing & Paper Co., 
Victoria, B.C., manufactures 
asphalt roofing and allied prod- 
ucts, including asphalt shingles, 
insulated sidings, plain and 
mineral-surfaced roll roofing, 
other types of building papers, 
preservative coatings and ce- 
ments and a wide range of 
paperboards and cartons. 


Over 82% of capital stock, 
including all Class B stock is 
owned by Eddy Paper Co. 


Plants are located at Vic- 
torila and Vancouver, B.C., 
London, Toronto and Mimico, 
Ont., Portneuf Station, Que., 
and Lloydminster, Alta. Na- 
tional Paper Box Ltd. a 
wholly owned § subsidiary, 
manufactures folding and rigid 
paper boxes at Vancouver. 


Company also has distribu- 
tion rights in British Colum- 
bia, Alberta and Saskatchewan 
for a number of construction 
materials, including rock wool 
insulations, Masonite, Ten/Test 
and plywood products, Sidney 
asbestos-cement sidings, Sid- 
ney asbestos building boards 
and Vabar and _  Richkroft 
building papers. 

Sidney. Roofing acquired 
Eishop Asphalt Papers early in 
1955, which enabled it to enter 
the roofing and building prod- 
ucts industry in Eastern Can- 
ada. 

Early in 1956 construction 
commenced on a $5-million 





With the assurance of doubling pro- 
duction, the Canadian Westinghouse 
Company Limited has opened new 


manufacturing facilities 


lighting equipment plant in Granby, 


Quebec. 


at 


February 16, 1957 


Engineered and Constructed by 


COMMERCIAL LEASEHOLDS 


their 


A unique service to the business con- 
templating a building program is offer- 
ed by Commercial Leaseholds. This 
organization of engineering and con- 
struction specialists handles all details 


from design to financing. Your occu-~ 
pation of buildings is arranged on a 
purchase or rental basis. 


Engineered and constructed by Com- 


mercial Leaseholds, this new building, 
covering more than 40,900 square feet, 
is another step in the Canadian West- 
inghouse decentralization program. 





plant at Burnaby, B.C., which 
will eventually cost up to $7% 
million. It is to be completed 
before the end of 1958. 

Funds for the building pro- 
gram will be provided from 


details you desire. 


There is no obligation incurred by 
your request for complete information. 
Please write, visit or telephone for the 
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MERCIAL LEASEHOLDS 


COMPANY LIMITED 
Head Office * Hamilton, Canada 


In the Province ef Quebec, oddress enquiries te: COMMERCIAL LEASEHOLDS (QUEBEC) Limited 
Post Office Bex 63, Pestal Station Snowden, Montreal 29, Quebec 





$7 million new financing which 
company undertook in August, 
1955, with the proceeds used 
for retirement of outstanding 
bonds, purchase of the pre- 
ferred shares of Bishop As- 


phalt Papers Ltd., and other 
general purposes. 

Expanded sales volume was 
achieved by parent company 
and its subsidiaries in all 
branches during 1955. The con- 


ss 


verting division comple its 

best year registering an excel- 

lent sales increase. 
Consolidated net profi: ¢ 


(Continued on page 83) 











erving the Construction Industry 


The Construction industry is busy these days, turning plans into facts. New roads and 


bridges are appearing throughout the nation . . . schools, hospitals and homes now exist 


where none existed before . . . newly built industrial plants, large and small, have begun 


producing for Canada. In its owm way, the Construction industry is one of the foremost 


contributors to Canada’s amazing growth. 


As the demands on the construction industry have increased, the need for faster, more 
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DRILLMASTER — The 
Giant Drillmaster 
(6%”" holes) design- 
ed to provide larger 
and deeper bias 

more efft~ 
ciently and at less 
cost than ever be- 
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THE 3-40 AND J-50 JACKHAMERS — powerful rock drills thoroughl, 
proven under widely varied conditions on road work, hydro- 
electric projects and other heavy construction jobs. 
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powerful, more efficient equipment has become more vital than ever. Canadian Ingersoll- 
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aes Rand, always among the pioneers in developing and manufacturing superior construction 
GYRO-FLO—Two-Stage, Air-Cooled Portable Compressors; capacities 
60 to 600 cubic feet per minute. Pneumatic tires, steel wheels or skid 


ee Oil or gasoline engine drive. Complete mobile air power 
un 


equipment, continues to fill this vital need — as it has for over seventy years. 


CRAWL-IR self-propelled ‘ist hole drill completely me- 
chanized, greatly exp s: the scope of wagon drill 
operations—will tow its own compressor over roughest 
—— WAGONJACKS (Wagon Mounted Jackhamers) combine the 


ability to drill large quantities of rock with manoeurrability 
over rough terrain. 


CRAWL-IR DRILLS 

BOOM JUMBOS 

CARSET JACKBITS 
GYRO-FLO COMPRESSORS 


JACKHAMERS 
WAGONJACKS 
QUARRY MASTERS 
DRILLMASTERS 


" 








Ingersoll-Rand :°2. 


ST. JOHN'S 
MONCTON 
SHERBROOKE 
MONTREAL 
TORONTO 
subBuURY 


KIRKLAND LAKE 
TIMMINS 
WINNIPEG 
CALGARY 
NELSON 
VANCOUVER 

















y compen 
plants, three at St. Johns, Que., 
and two at New Glasgow, NS. 
Capacity of plants is now 30,- 
600 tons annually. 

Results for 1956 are not yet 
available. 

Increased costs of raw ma- 
terials and labor somewhat off- 
set gains made in increased 
sales and manufacturing effi- 
ciency in 1955. 

Net profit that year was $2,- 
745 against a net loss of $16,844 
for 1954. Provision for deple- 
tion and depreciation was $52,- 
078 compared with $24,000 
(half the normal rate) in 1954; 
bond interest was $21,550 
against $22,150. Provision for 
income tax was $281 compared 
with a claim for reduction in 
income tax amounting to $2,- 
572 in 1954. 

Earnings per share on the 
common stock were 37c in 1955. 
oa earnings Were available in 

954. 


since 1932. 
Working capital at Dec. 31, 


1955, amounted to $273,888 
(adhe a cacao ieee 


Capitalization consisted of 
$360,000 6% first mortgage 
bonds due 1962 and 7,500 com- 
mon shares. 


Standard Paving 


plies sand and gravel for all 
types of building and construc- 
tion work throughout Ontario, 
Quebec and the Maritimes. 
Subsidiaries also manufacture 
concrete sewer pipe. Company 
discontinued selling steel build- 
ings in 1955. 

Through subsidiaries, com- 
pany owns and operates per- 
manent asphalt paving plants 
at Toronto; Ottawa, and Paris, 
Ont.; portable conerete and as- 
phalt units in various prov- 
inces of Eastern Canada; a sub- 
stantial amount of equipment 
for rock and earth grading 
contracts; a large, seif-loading 
gand and gravel boat; and 
large gravel plants and de- 
posits at Paris and Fuller, Ont. 
A small gravel operation at 
Waterford, Ont. supplies local 
consumption. 


In May, 1956, four ready 
mixed concrete firms were ac- 
guired: E. V. Breckon Ltd., 
Mixed Concrete Supply Lid., 
Red-D-Mix Concrete (Hamil- 
ton) Ltd., and Mixed Asphalt 
& Contractors Supplies Ltd., 
which have plants in Ham- 
ilton, Chippawa, Welland, St. 


year ended Mar. 31, 1956 was 
$1,159,081, some 15.8% higher 
than net profit oat ad $1,000,766 for 


previous fiscal y ear. Earnings 
were equal to $3.36 ($3.13 in 
previous year) per common 
share. 

Outstanding capitalization at 
March 31, 1956 consisted of 
284,952 n.p.v. common shares. 


Thorncliffe Park 


Thornclife Park Lid. To- 
ronto, was incorporated in 
September, 1955, to engage in 
owning, developing and man- 
aging industrial, residential, 
commercial and other lands. 

Company acquired about 390 
acres, principally in the Metro- 
politan Toronto community of 
Leaside, for $3.6 million,. It 
plans to develop and resell 
land as a new community, to 
include residential, shopping 
and light industrial and com- 
mercial areas. Plans are now 
being put before municipal au- 
thorities for approval. 


A stock offering of 255,991 
shares for $1.3 million was 





“Q-Floor is going to save 


us lots of headaches” 





ee 


“That’s our new building going up over there, Harry, and it’s going 
to be a beauty. We particularly like the Q-Floor construction, which 
will enable us to shift offices and equipment around without worrying 
about electrical outlets. With this cellular steel sub-flooring we can 
put in an outlet just about anywhere simply by drilling a hole in the 
floor and pulling the wires through the cells. Q-Floor saved a lot of 
time and money in construction, too. 


“We thought this must be something new in floors, but the architect 
telis us that Robertson has manufactured Q-Floor for 25 years, and 
has made over 12,500 installations. This performance record is why he 
insisted that we get Robertson Q-Floor, and not one of the imitations 
which have come along in the past few years. It made sense to us, after 
he explained the troubles you can have when ends don’t dovetail and 
sections are not perfectly straight and true.” 

When you get around to building, you should investigate the advan- 
tages of Q-Floor. Write to Robertson-Irwin Limited for free booklet describing 


"h 


Strong steel Q-Floor is the load bearing — 
sub-floor. Wiring for every type of elec- 
trical service runs through the large cells. 





ROBERTS 


SON 


debt of $3.1 million and $1,- 
024,000 contributed surplus. 
Capitalization outstanding at 
July 31, 1956, consisted of 300,- 
000 common shares, par $1. 


Toronto Iron 
Works 


Toronte Iron Works Ltd., To- 
ronto, Ont., designs, fabricates 
and erects steel plate products 
and special metals, such as 
stainless steel, “Monel,” “In- 
conel,” nickel aluminum and 
clad steel plate, at its plant at 
Toronto. 

Heating boilers are manu- 
factured by a wholly owned 
subsidiary, Supreme Boiler & 

Co, Another sub- 
sidiary, Central Bridge Co., 
Trenton, Ont., was acquired in 
March, 1950. A financial in- 
terest in Dominion, Scott, Bar- 
ron, Ltd., engineering special- 
ists in the design of plants, 
from pilot to production, in the 
chemical, food and allied in- 
dustries .was acquired in 1955 
at a cost of $47,000. 

T.LW. Western Ltd., formed 


early in 1956 in conjunction | 


with Canadian Kellogg Co. 
This company will incorporate 
former Kellogg manufactur- 
ing shops in Edmonton where 
facilities will be expanded to 
serve western Canadian indus- 
tries with steel fabrications. 
Consolidated net profit of 
$127,200 for 1955 (latest figure 
available) was 68.4% .lower 
than 1954 net of $402,719. 
Decline in volume of heavy 
construction and severe com- 
petition contributed to lower 
profits in 1955, President G. E. 
Elisworth says. Company en- 
tered 1956 with heavy volume 
of orders necessitating increase 
in raw material inventories. 
Capitalization at Dec, 31, 


1955 consisted of 92,500 class A ~ 


n.p.v. 60c cumulative partici- 
pating noncallable shares and 
38,600 n.p.v. common shares. 


W aterloo Manuf. 

Waterloo Manufacturing Ce., 
Waterloo, Ont., is a distributor 
of farm equipment in Eastern 
Canada and also manufac- 
tures construction equipment 
under rights acquired in 1946 
from Construction Machinery 
Co., Waterloo, Iowa. 

Net profit for 1955 was $47,- 
383 ¢$43,028 in 1954). Not in- 
cluded in net profit is $326 
from disposal of fixed assets in 
1955 and $1,598 in 1954. 


Earnings per share were 
$1.15 on the common in 1955 
(99c in 1954). 

Capitalization outstanding as 
at Dee. 31, 1955, included 20,000 
preferred shares, $10 par and 
33,280 npvy common shares. 

- Balance sheet for Construc- 
tion Machinery Co., in which 
“Waterloo holds a half interest, 
showed current assets at Dec. 
31, 1955, of $121,644, and cur- 
rent liabilities of $25,758, leav- 
ing working capital $95,886. 
The above are not included in 
Waterloo figures. 


Waterous E qpt. 


Waterous Equipment Lid., 
Edmonton, Alta., is engaged in 
the purchase, resale, and ser- 
vices of road and construction 
equipment and diesel engines 
in Alberta. The company is 


one of the largest of some 127 


dealerships of the Allis-Chal- 
mers Manufacturing Co. it 
also distributes General Mo- 
ters diesel — units and 
equipment, and other lines of 
industrial 


construction 
equipment. 
~ aig np a Pac eal 
sidiary was incorporated 
May, 1955, in order to “Mes 
better control over the collec- 
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The Construction Industry reaches new heights 


And Noranda helps support it with durable copper materials 


The Construction industry is playing a 
key role in the country’s great industrial 
expansion. It is keeping pace with the 
increasing need for finer, more efficient 
factories and office buildings . . . spacious, 
more comfortable hospitals, schools and 
hotels. 


Noranda lends a hand — with superior 
copper and copper-alloy materials that 
serve the building industry in a variety of 
important ways. Noranda Copper Tube, 
for example, gives rugged, dependable 
low-cost service in plumbing, radiant 
heating, fuel oil lines, refrigeration, air 
conditioning and other applications. 


Construction is but one of the many 
fast-growing industries served by 
Noranda. If you need copper, brass or 
bronze — sheet, strip, tube, rod or wire— 
get in touch with Noranda. We'll be glad 
to put our service to work for you. 





Ceiling radiant heating panels at Sainte 
Justine Hospital, Montreal, were fabri- 
cated from Noranda Copper Tubing to 
fit individual areas. The special temper 
allowed easy bending but a rigid instal- 
lation. 


Noranda Copper and Brass Limited & 


SALES OFFICES: MONTREAL «+ TORONTO + EDMONTON + VANCOUVER 





“THE 


TOUGHEST 
STEEL KNOWN™ cast 


to fit your equipment! 


Joliette-Amsco Manganese Steel Castings are 
made entirely from ““The Toughest Steel Known”— 
in a furnace used exclusively for Manganese Steel. 
You are assured of uniformly high quality when 

_you SPECIFY JOLIETTE-AMSCO. 


When you need Manganese Steel Castings for 
equipment required in mining, quarrying, road 
construction, lumbering, pulp and paper, cement 
or general industry specify Joliette-Amsco through 
your manufacturer or distributor. 





CHAINS 








TRACTOR PADS 


BACK HOES 


Joliette-Amsco Castings are made 
under Contract Agreements with 
the Manufacturers of your 
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CRUSHER PARTS 
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Will Ottawa Alter Surety Bonds? 


Whether surety bends should 


; 
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\ By Maj. Gen. H. A, Young 
The estimates tabled in the 

House for the forthcoming fis- 

cal year show a reduction in 


feels that with a full construc- 
tion economy and strong infla- 
tionary pressures, it is not the 
time for it to. compete with 
commerce and industry. I think 
there ig a general agreement 
on that principle among all of 


s. 


Secondly, however, an at- 
tempt is being made to ensure 
that a greater percentage of 
the funds provided by Parlia- 
ment are expended during the 
fiscal year in question. We 
have made considerable prog- 
ress in advanced planning, 
and this permits the calling of 
tenders for a project much 
earlier in the year and the 
consequent expenditure of the 
money in the same fiscal year. 


The estimates for road con- 
struction show a considerable 
inerease. This is due to the 
new “Gap-closing” Agreement 
which has been signed with 
nine of the ten provinces un- 
der the Trans-Canada High- 
way Act. As you know, the 
agreement calls for completion 
of the Trans-Canada Highway 
by 1960 and this is going to 
mean considerable increased 
expenditures by the provinces, 
with consequent increased 
payments by Canada. In ad- 
dition, it means an impetus to 
construction of those portions 
of the road through the na- 
tional parks. 

There is, of course, contin- 
ued highway construction of 
the road system in the nation- 
al parks. Mention can also be 
made of continued progress on 
the Mills Lake Road from Hay 
River and the continuation of 
that highway via Fort Provi- 
dence to Yellowknife. Tenders 
will be called on both the Fort 
Providence section and the 
commencement of the high- 
way from Yellowknife, during 
1957. 

The Department of Public 
Works continues to increase its 
responsibility for construction 
work for other government 
departments. This now in- 
cludes practically all depart- 
ments except National De- 
fence, Defence Construction, 
Transport, and the Peniten- 
tiaries (Branch of Justice). 
There is, however, a consider- 
able amount of Dock and Jetty 
Construction that the Depart- 
ment does for the Department 
of National Defence. 

In certain areas where the 
housing of government em- 
ployees is a necessity the De- 
partment of Public Works is 
more and more becoming the 
central construction and man- 
aging department for all Fed- 
eral Government  require- 
ments. Where feasible the 
work of this construction and 
management. is delegated to 
Central Mortgage and Housing 
Corp., but the Department of 
Public Works will provide the 
necessary funds and have the 
responsibility of the manage- 
ment. 

During the past couple of 
years various representations 
have been made to the depart- 
ment by the Canadian Con- 
struction Association. In gen- 
eral, we have tried to meet 
these requests. There are two 
requests, however, which have 
been outstanding. 


Bonds Or Deposit? 


The first relates to the use 
of guarantee or surety bonds 
instead of the present security 
deposit. I am not sure the CCA 
is unanimous in its approach 
to this issue. However, during 
the past year we have made an 
extensive study of this prob- 
lem. At a time when financial 
credit is “tight,” we appreciate 
that the use of bonds would be 
of considerable importance bo 
the construction industry. We 
are conducting a very com- 
plete study of this matter, dur- 
ing which, of course, we have 
had discussions with some of 
the insurance companies. 

There are some disadvan- 
tages from the Government 
point of view which I might 
summarize as follows: 

—Some of the large con- 
struction companies maintain 
government bonds which are 
used as security deposits. To 
make it necessary for these 
companies to buy surety 
bonds would, undoubtedly, 
increase the cost of the proj- 
ect without giving the De- 
partment any appreciable 
amount of protection. 

—Difficulties are likely to 
arise on the par; of small con- 
tractors in obtxining the in- 
surance This is a 
very practical ilty inas- 
much as the has 
a great number of small proj- 


As against some of these dis- 
advantages it could perhaps be 
assumed that the insurance 
companies are anxious to have 
the surety bond principle in- 


, troduced and for that reason 


would possibly endeavor to 


contract. It has not been pos- 
sible, however, 


be guaranteed coverage. 
What It Costs 

or not the surety 
bond is introduced is a matter 
of policy and no decision has 
been taken. If the surety bond 
is introduced it would be the 
intention to require that cov- 
erage and protection be in- 


cluded for subcontractors and 
suppliers. 
It might be suggested that a 


certainly be preferable to have 
one established system. 

From our study various 
types of surety bonds are 
available. 


—There is a 
bond which protects SS an ae Gov- 
ernment against noncomple- 
tion of the project and which 
is available at a rate of about 
$5.25 per $1,000 of the contract 
price. 

—There is a payment bond 
available which guarantees 
payment to subcontractors and 
suppliers of material, at a rate 
of about $5 per $1,000 of the 
contract price. 

—There is aiso the so-called 
combination bond which m- 
cludes performance and a 


to pay his subtrades. This can 
be obtained at a rate slightly 
in excess of $5.25 per thousand. 

You will appreciate‘ that this 
is a matter of government 
policy and following the com- 
pletion of the study by the 
various government depart- 
ments cencerned the matter 
will probably be considered by 
the Government. I would ex- 
pect some conclusion to be 
reached before your next an- 
nual meeting. 


The other resolution which 
you have submitted and upon 
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JOHN H. ROSS AND ASSOCIATES LIMITED 
CONSULTING ENGINEERS 
Reports, Designs, Engineering Supervision of 
Mechanical ond Electrical Equipment of 
buildings and industrial plants 


1251 YONGE STREET, 


TORONTO 7 -«¢ 


WaAlnut 4-2508 














which there has been no deci- 
sion, represents a subject we 
are continually hearing about 
from the contractors. It relates 
to pre-engineering boring tests. 
Your association would like to 


have our boring tests accepted 


as compiete and adequate pre- 
engineering. This means that 
the Government would be re- 
quired to accept any extra cost 
involved in the construction 
because subsequent data did 
(Continued on page 85) 








clause binding the contractor 


BIGGER — 
CONSTRUCTION 
PROFITS! 
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Cuenta Fruehauf Boetan Biss Trailers.are built ia many 
styles, with capacities up to 14 cubic yards, for a variety of specialized 


roadbuilding materials, including sand, gravel, crushed stone, 
cinders, slag, bulk cement, lime, and many other aggregates and dry 
powdered materials. They are especially rugged and specially suited 


to rough terrain. 


Fruehauf has low cost used trailers that can be converted to mobile 
office units. These reconditioned used trailers are also ideal as equip- 
ment storage rooms on wheels, easily transported from one con- 
struction job to another. Various sizes to choose from and at prices 


to meet your requirements. 


eae 
PLATFORMS 
Cs 


For rapid, economical hauling of structural materials such as steel 
for bridges, the structural steel Fruehauf Platform Trailer is realisti- 
cally and ruggedly engineered. Pressed steel frame members provide 
strength but save weight that can be used for profitable extra pounds 
of payload. Square front round corners provide valuable extra 


loading area. 


UEHAUF TRAII 


“ENGINEERED TAANSPORTATION™ 


57-36 


FRUEHAUFES SPEED 


EE 


Boosted Payload Capacities, Increased 
Speed of Operation, And Cost-Saving 
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Features Make All These Fruehauf 
“Construction Industry Trailers” 


BIG PROFIT EARNERS! 


The new winchless novinde Gotadnedk Fruchauf Corry all cuts anlodiing: time of bentyts cranes sell shovels to less than 
15 minutes—just half the time required by winch-equipped units. Uncoupling is quick and simple, and recoupling on 


slopes is no problem. No winch is required for units with capacities up to 50 tons—cost and upkeep are lower too. 


For Ws jobs that Hoist-Type Dump-1 Trailers aes best, Fruehauf builds 
units with capacities ranging up to 30 cubic yards for commodities 
such as coal, rock and 13 cubic yards for bulk materials such as sand 
and gravel. Weight has been reduced and distributed so that these 
rugged units take maximum payload capacity to provide top hauling 


efficiency and profits for you. 


NEW, 


CEMENT T OLS 


ve — 


SCR oEW- TYPE 


yr GPE ar oy 


. — OF. 
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Up t to » 10% more bulk cement can be hauled in Fruehauf’s new 
“Twin” screw-type Bulk Cement Trailer than in comparable trans- 
ports because of its unique, weight-saving new screw design and 
drop-frame construction. Discharge is rapid, yet cost and upkeep 
are economical because material is moved by twin screws at the rear 


of unit, discharging 10 barrels per minute. 


CONSTRUCTION 


ST ATIONARY 


owners for over 30 years. 


transports are 
pane Pe ewe wae Foster hg 
cause of the mechanical 


COOSENECK 


ce sles 


Level and “tl Nasal tCansgelios are Ronee “ i hiaies duty 
work on rugged terrain with loads as great as 100 tons. Stationary 
goosenecks are available in varying lengths to accommodate any 
type of tractor. Tough, dependable Fruehauf Carryalls are unmatched 
as profitable investments, for many have been in service to their 
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Pace of Fraaheatit complete, mobey-asdiing tai of balk ‘tale 


ging Airslide* units, adaptable to both 


a 
World's largest builder of Truck-Troilers, 
FRUEHAUF TRAILER COMPANY OF CANADA LIMITED 

SEND FULL INFORMATION ON THE UNITS CIRCLED 























5 Foreign Project Insurance 


The CCA has suffered a lim- 

reverse in one legisiative 

ttle but gained an important 

victory in another. 

Lost: A request for adjust- 

t in income tax procedure 

on whit price contracts and 
long-term contracts. 

Won: Provision for foreign 
Project insurance. 

The Income Tax Act as it 
felates to the reporting of 
profits on lump sum construc- 
tion projects still under way 
at the end of the taxation year 
was a major item for consider- 
ation by the legislation com- 
mittee last year. 

It had been proposed in the 
latter part of 1955 by the in- 
come tax authorities that al) 
contractors should use the 
“progress” method of report- 
ing profits annually. A survey 
conducted by the CCA in De- 
cember of that year revealed 
an almost equal preference for 
the “completion” method and 
the “progress method among 
our general and trade contrac- 
tor members. 


Last year, the Department 


AVANLABLE NOW 
bookie: . . . describ 
we manufacture. 


ever 600 items 
rite today! 


agreed to allow contractors the 
Qe ese ee cone een : a 


— - ee 


option of either reporting 
method on short-term con- 
tracts but stated in its letter to 
the association that all “unit 


majority of contracts are com- 
pleted within the two-year 
limit. However, a number. of 
members, especially those en- 
gaged in large-scale engineer- 
ing construction projects, were 


ment’s general policy. 

Accorilingly a brief was pre- 
sented by the association to 
the Minister of National Rev- 
enue in July 1956 in which it 
was submitted: 

—That unit price contracts 
were fixed price or lump sum 
contracts and accountable as 
such, 

—~That contractors should be 
allowed the option of report- 
ing profits for income tax pur- 
poses on all fixed price or lump 








STEELWORK 


Every job fabri- 
cated to your 
requirements — 
use our store of 
experience—our 
modern plant fa- 
cilities and mod- 
ern methods. 


CANADIAN BROWN STEEL TANK 


CO. LIMITED 


Rtioiw DO 


Pacific Ave. at 20th St. 


MAWNITORA 


Phone 5391 


AGENTS: 
Meckay-Merten Limited, Winnipeg, Maniteboa 


orton Limited (Saskatchewan), R 


egina, Sosk. 


Mackay-M 
Merton & Mitchell Specialties Limited, Vancouver, B.C. 

















tracts was reiterated. 


The Deputy. Minister of Na- 
tional Revenue (Taxation ) has 





Builders Battle 10% Levy, 
Seek Equipment Tax Cut 


The Federal Government is 
presently studying a new brief 
from the CCA Sales Tax Com- 
mittee which reseats the call 
for general exemption from 
the tax for construction items. 

The new brief, which fol- 
lows certain concessions made 
in the 1956 Budget, was draft- 
ed after a cross-country check 
with CCA members. 

It makes particular sugges- 
tions for @n expansion to the 
present exemptions for lum- 
ber; plutabing, heating and 
cooling items; soil and sewer 
pipe; hardware; structural 
steel (so as to restore the old 
exemption for bridges); and 
ventilators and louvers. 

In addition, new exemptions 
were. specifically recommend- 
ed for the following cate- 
gories: 

reinforcing rods and rein- 
foreing mesh; 

—electrical items used in 
building construction; 

~—nails, septic tanks, and 
construction equipment and 
tools other than trucks and 
trailers, 

The brief emphasizes that 
the equipment used by manu- 





OUT OF THE 


HOUSE OF WEATHER. MAGIC” 














Whatever 


9? 
: 


; lime 5 Aa ~ s r, . (hf) . th Ny 
te Att ESE LOLLSLE TITRE) Op A FT ge Ay SIP 4 4 PGP II a 
LELA KAAS NS hay phe J “Gf rr, oo ih Side, Com 4 As KG Sa J (PLE IAFL 
he, alee ae. 


tf, tH 74 
‘Mp 
ALPIILMA AE, 
‘4 7 a 


, 





YL PLE 





New and better climate for 
Canadian | 


but a few of the benefits 
in the Trane “House of 
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facturers is tax-free even al- 
though many of the end prod- 
ucts are alsu exempt. Similar- 
ly, the equipment used in 
logging, agricultural and min- 
ing operations is exempt from 
sales tax as are the lumber, 
farm produce and ore produc- 
ed by means of it. 

Provincial departments and 
municipal governments pay no 
tax on construction equipment 
purchased for roadbuilding, 
ete. and this fact constitutes a 
direct example of unfair com- 
petition to private contractors 
engaged in this type of work. 
Dealers also face the problems 
ot eyaluation and collection of 
sales tax following the second- 
hand sale of equipment from 
ar, exempted user to a mem- 
ber of the construction indus- 
try. 

“It is sincerely hoped that 
relief will be given to this in- 
equitable situation in which 
contractors are charged a 10% 
tax on their desire to increase 
efficiency,” states the commit- 
tee. 

The Canadian Manufactur- 
ers’ Association has also reit- 
erated its recommendation to 
the Federal Government in a 
recent tax brief that “all 
building materials be uncondi- 
tionally exempt” from the 10% 
sales tax. The Canadian Tax 
Foundatjon has stated that 
“there ‘is a strong case for 
making an exemption of all 
building materials of .ccnse- 
quence.” 
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At Bond Plan 
(Continued from page 84) 
not conform to the boring 

tests, 

The boring tests: which are 
supplied by us are given only 
as a guide to assist the con- 
tractor in estimating his cost 
of the tender. We expect the 
contractor to supplement these 
tests for his own protection 
and inspect the site before 
submitting his tender. 

What we endeavor to do is 
to obtain firm prices. There is 
possibly no. greater problem 
that we have with contractors 
than that relating to escalator 
clauses and extras. It makes 
such a more tidy arrangement 
when we have a firm price. 

Consequently, -7hile we are 
endeavoring in every way to 
improve our pre-en i 
and to make the information 
more helpful to contractors, 
there is a general feeling that 
it would not be in the Gov- 
ernment’s interest to establish 
our preliminary pre-engineer- 


ing on boring tests as the final | 


answer and one upon which 
the contractor can base his 
estimate of tender cost without 
a further survey by himself. 
Nevertheless, appreciating that 
you have put forward sound 
arguments in support of your 
resolutions we will continue to 
study this problem. 

I mentioned the liaison we 
have. with construction associa- 
tions in connection with the 
calling for tenders and of the 
great value this has been to us. 
I think we must all realize 


—The principle that the in- 
of the taxpayer must 

I mean by 

this that the project must be 
carried out in the most effi- 
cient and economical manner. 


Hew Construction Costs 
Have Risen Sinee 


BASIC CONSTRUCTION COSTS 
(1949==100) 


1949 


sees 100.0 


T9SO .ccees 1064 


1951 
1952 
1953 
1954 
1935 


** 


Average for 


1? months 


Nev. 1956 

1955-Nov. 

1956-Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 


Oct. . 


tNov. 


125.5 
124.9 
123.9 
121.7 
124.3 


«vee 128.4 
125.8 
127.0 
127.0 


seeee 128.0 


128.7 
seee 129.0 
cece 1290 
sees 128.9 
eoee 128.9 
cose 128.6 
coce VERT 
cove 128.6 


127.9 
125.9 
126.7 
126.9 
127.2 
127.2 


*127.4 


127.5 
127.1 
129.3 
129.3 
129.5 
129.3 


* Revised 
Source—CMHC and D.B.S. 


Basic construction costs for 
residential and nonresidential 
types of construction were on 
the average 3% higher in 1956 
than in the preceding year, ac- 
cording to CMHC indexes. By 
compari these costs rose by 
2% from 1954 to 195& (Indexes 
of basic construction costs are 
a weighted combination of 
construction material prices 
and wage rates.) 

Advances in material prices 
and wage rates both contribut- 
ed to the higher costs during 
1956. Residential building ma- 
terials prices avéraged 3.3% 
higher compared to the year 
before while the price increase 
in non-residential materials 
was slightly more: 3.6%. These 
increases were both greater 
than those which occurred in 
the previous year. 

Wage rates rose by 2.9% or 
about the same as from 1954 to 
1955. 

Since the base year of 1949, 
wage rates of construction 
workers have advanced con- 
siderably more than the other 
main component of basic con- 
struction costs, building ma- 
terials prices. Hourly earnings 
(including holiday pay allow- 
ances) in the past seven years 
have increased by 50% while 
the prices of the two major 
classes of building materials 
have averaged a 30% climb, 

Basic construction costs in 


¢ lates? month available. 


1956 for residential and non- 
residential types of construc- 
tion were 36% and 35% re- 
spectively above the levels of 
1949. 

Movements of the monthly 
indexes for 1956 are helpful 
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in cost levels for 
1957. 

tion costs, 

137.1 and 137.0 in November, 
decline from these levels in 
1957, it means that average 

















FOR HOME, OFFICE OR INDUSTRIAL BUILDING 


we offer FIBRE IMPROVED 


e ATLANTIC WALLBOARD and 
° ATLANTIC LATH, plain or foiled 
e PLASTER « TAPE and JOINT FILLER 


AGL products are accepted by Central Mortgage and Housing Corporation. 





For further information regarding prices, allowances, deliveries, etc., please 
telephone or write to: 


ATLANTIC GYPSUM LTD. 


P.O. Box 843 


Montreal, Que. Tel. HArbor 1589 or 1026 
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sections of the frame with a 1/16” cork-neoprene heat barrier. When 
Alsco storm sashes are in position, this retards conduction through the frame 
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Alsco’s complete line of “Deluxe” aluminum 
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JALOUSIE WINDOW 
With its trim lines ond functional! opera- 
fien, the Alsco Jalousie lends itself 
odmirably to contemporary arciwtec- 
ture for schools, institutions and res: den 
tral construction. 


prime windows now incorporates a significant 
advance in the manufacture of metal windows .. . split 


frame thermal break insulation. This feature, developed 
specifically for the Canadian climate, divides the outer and inner 








and minimizes condensation. With the split frame, Alsco now offers all the advantages 
of extruded aluminum construction plus an insulation factor comparable to other sash 
materials. For further information, specifications or quotations, sust call the AJe-~ 
distributor in your area or address your enquiry direct to our head office. 


Meod Office and Mein Plant: 191 Ashtonbee Rood, Scarborough, Onterio—Phone: Plymouth 5.5281 or Oxferd 4-4577 


rt. 7. 





or half-height or full-height screens 


PRODUCTS OF CANADA LIMITED ao 
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DISTRIBUTORS: 


subeury 
S06 Kangsway Drive 


Phone: Osborne 3-278) 


W AMA TON 
709 Mma Street West 
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Expansion and Modernization | 


Make I uge Refinery Program| | : 


20F ce ae, 


| 
Keeping up with the fuel re- ) 

quirements of Canada’s fast- 

mounting number of automo- | 

biles and trucks has become a | 

multi-million-dollar race for | A ) 

petroleum engineers and re- 777 Yi, a | 


search experts. 


Since the end of World War 
Il, Canadian oil companies 
have spent over $600 million 
on new, expanded and mod- 
ernized refineries. In this 
time refinery capacity has 
been tripled. 

The big challenge for the oil 
people has not only been sup- 
plying the growing fuel vol- 
ume requirements but also 
adequate supplies of the higher 
octane fuels required by 
day's high compression auto 
engines. The big challenge has 
brought about a complete 
revolution in refining tech- 
niques, the need for big new 
building programs, installation 
of costly, highly complex 
equipment. 

All the refinery and petro- 
chemical projects currently 
under way and planned are Se Be tas 
highly complicated engineer- ~ am ct ge ee ; ee a ? pe 
ing and construction jobs. — ae : s i . 1 2 4 i eeu Ferranti Electric 
They have first been laid down |“ 7iagm Be. i 2 3 4 Bere Architects and ee ets oa 7 rs Macfarlane 


The New Phileo Plant , Don Mills Rd., Toronto 
Se ee oe ee 


~ 
a. a 


ON SS reemaesints 


in the form of process specifi- 
cations painstaking:y worked 
out by chemical engineers. 
Practically all of these jobs 
are being done by Canadian 
divisions of long-established 
U.S. firms which have been 
specializing in this type of 
work. The engineering experts 
work closely with the oil com- 
panies and usually remain on 
the job for some months after 
the construction phase is over 
helping iron out the “bugs” 
and getting the plant into per- 
fect running order. 

Imperial Oi] — Canada’s 
largest integrated oi] firm — 
maintains an active engineer- gi, = ee 
ing department of its own - ier’ ‘8 ; ce ; | @& | 
whose p ae is to draw up com- : ; | soon ' a i oe , ie 3 yore rer Business Machines, Don Mills Rd., Toronto; Consulting Engineers 
plete specifications for new /) stags: | ee ; | a 3 | we David Shepherd and R. W. Powell; Architect, Clare CG. Maclean. 





processes and construction 
jobs. The jobs are then either 
handed over to special engin- 


: : ‘alive j 150 MILES OF PIPE are needed in modern refinery. | : . , a 
dhe pavtiodior Yue a4 aaite ox SEIT Milne and Nicholls Limited 


handled by the company’s own all storage and most transpor- bbls a day refinery built at This includes structural, re- | 7 \ $) 
department — the various tation takes place in _ steel Sarnia, Ont., by Stone & Web- inforcing steel, fractionating {| , General Contractors 
steps being sub-contracted out tanks and pipes respectively, ster Canada Ltd., for Canadian towers, drums, tanks, piping | | i 
to local firms. steel is by far the major con- Oil Cos. as a yardstick, today’s and miscellaneous. | Ss sam 
Since practically all _ re- struction material in the mod- up-to-date refinery requires —Some 150 miles of pipe, | ws o7 Bloor Street West, Toronto, Ont. 
finery processes are carried on ern_refinery. the following materials: most of it above ground. : | 
in steel pipes and vessels and Taking: a modern, 20,000 —Some 22,000 tons of steel. This pipe includes transpor- 
Ne ~~ tation pipe from dock to 
storage, from storage through 
pumps to processing equip- 
ment — going through a 
nightmare of interconnecting 
piping on the way — then 
refined products being car- 
ried back to storage and ulti- 
. A mately out of storage again to 
MH | loading racks or into petro- 
leum products pipelines. 
{AT E oa —Some 14,000 cu. yds. of 
cement, mainly for founda- 
tions for processing units and 
buildings. 
—Some 23,000 tons of crush- 
stone for roadbeds, etc. 
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Fuel consumption in a re- 
finery of this size is about the 
same as the total fuel require- 
ments of a city of 66,000 


NO FREEZE-.UP NO OVERHEATING os collet 1% times the size 


Electricity require- 
ments equal that of a modern 


. > - city of some 22,000 people. 
your equipment is up-to-date wi zt come 208 
used in processing, equal the 
needs of a city of some 290,000 


1 people — about the quarter the 
1% H.P. to 96 K.P. Re ae ree 


Corrosion Problem 


By far the biggest mainten- 
ance problem in any refinery 
is overcoming corrosion in 
equipment. Since many of the 
western Canadian crudes have 
varying degrees of sulphur 
content, refinery builders ard 
maintenance men have a con- 
stant battle on their hands. 
This calls for careful engin- 
eering, use of expensive alloys 
particularly in major proces- 
sing units. For imstance 
chrome steel is usually used in 
furnaces and other alloys in 
reacting towers. 

Every major refining com- 
pany and most of the smaller 
ones have either expanded, 
modernized and/or built en- 
tirely new refineries during 
the last five years. For in- 
stance Imperial Oil recently 
completed the largest refin- 


ery construction project ever E snes ———_ ~~ ee | 
undertaken in Canada. This | | ES Ee takes ts | lot of , cooling 
was the complete rebuilding of % L, . 
its Imperoyal refinery in Halli- 


fax — an 18-month job cost- iff om fact = 
ing $30 million. This has more “ | , ~ Am. 


than doubled capacity to 42,- 


® % 000 b/d. Foster Wheeler Ltd. x — : | 
sfacece | AIR CONDITIONING UNIT 
job. ° | ihe eS | ; | ' 
British American Oil Co. has This is the York 800 ton centrifugal weter 


undertaken a major boost in cooling system which prompled Ge Sera B require big answers—and the air conditioning 
| refinery capacity at its Clark- peng “i oa oe a Big problems Confederation Life Building Toronto was a big 
son, Ont, location. Over-all _ “John Legassicke of Confederation Life's problem. Canadian Ice Machine Co. Ltd. had the answer 
backed by crude oi] processing capacity personnel department said the air-condition- in an 800 ton turbo compressor—reputedly the largest air 
i will be expanded by 40,000 ing ‘wos so effective id the compony's few er pe unit yet installed in Canada. 
coast-to-coast service b/d, Canadian Kellogg Co. has building he thought perhaps there might be ? 
the contract for installation of trouble getting employee: to go home.” 
the crude processing facilities. 


McColl Frontenac Oi) and 
PETTER + MIRRLEES - McLAREN Shell Oil Co. of Canada also 


PETTER-FIELDING + NATIONAL have been modernizing and 

expanding refinery equipment. 

Canadian Petrofina brought its ¢ | 

Sdcy ee gocaain ee ) —  CIMCO AIR CONDITIONING COMPANY 

aa ee : 95 VILLIERS ST., TORONTO 

Expected shortly are an- ed: ae, | 7357 SHERBROOKE ST. W., MONTREAL 

Represented in: — Winnipeg, Maniteba nouncements of new refinery : : ae oe ee o ae es CALGARY 
St. John’s, Nile. Montreal, Que. projects for Shell Oil Co. of Og ae ee mponl OFFICE MARTAX weowrss 
Lunenburg, N.S. Saint John, NB. Canada and -Cities Service Co. a, ete Se cee). WIE BRANCH OPRCED ACBONS Cateany 
Edmonton, Alberta _ Vancouver, 8.0, sonar bovee We ret a EN - hele 3 iP ae geE  e , 3 
the Toronto-Hamilton area. 








d 





working on it, The electrical 
end mechanical subtrades 
which it has concerned princi- 

lly so far were all for it. 

e general contractors, some 
of whom were being held up 
as the offenders, were divided 
in their opinions. 


a 


Master Plumbers and Heating 
Contractors. of Canada sent 
copies of the questionnaire to 
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Richard Thomas & 
Baldwins (canada) Ltd. 


$0 WELLINGTON STREET EAST 
TORONTO, ONTARIO 


FOR 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel. sheets 
and stampings 


Stainless steel sheets 


Steel bars 


and light sections 


EMpire 6-8511 
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in under depositories 
ly as in Winnipeg and Calgary. 
Toronto plastering contractors 
were reported to be similarly 
interested. 
Regina and Saskatoon re- 
ported preclosing of tenders 
subcontractors on both 
private and provincial govern- 
ment work as being a well- 
established procedure. The 
trade contractors submit their 
bids 24 and 48 hours ahead of 
the general contractors’ clos- 
ing time and copies are sent to 
the architects. This system is 


3 


architects require copies of 
subtrade tenders and the 


Montreal, Val D’Or and Kitch- 
ener. Eight cities reported dis- 
satisfaction concerning the 


tice was not well known in 
nine cities. On the other hand, 
the Calgary Exchange has 
adopted the code under its 
own name and has sent copies 
in card form to all its mem- 
bers for display. 

In Quebec City, -the Ex- 
change members have been 
asked to make a fair trial of 
the code and its principles for 
a two-year after which 
discussions may take place 
concerning a bid depository if 
considered to be necessary. 

Improvements in contractor 
relations during the past year 
were reported in Halifax, Saint 
John, Montreal, Noranda, To- 
ronto, Windsor, Lakehead, 
Winnipeg and Calgary. “No 
change” was reported by five 
other cities. 


Toronto 

The depository is managed 
at and by the Toronto Build- 
ers’ Exchange at the request 
of provincial associations of 
architects, general contractors, 
plumbing and heating con- 
tractors, and electrical con- 
tractors. In addition, the Na- 
tional Association of Master 
Plumbers operates a deposi- 
tory for sheet metal sub-sub- 
contractors in its own office in 
Toronto, The mechanical and 
electrical tenders for several 
hundred projects haye now 
been processed through the 
T.B.E. depository. 

Use of the depository has to 
be specified by the architect in 
his “Instructions to Bidders.” 
The latter also states the time 
that mechanical and electrical 
bids have to be submitted to 
the depository and general 
contractors to whom they wish 
to bid. Other tenders cannot 
be considered. Tenders may 
be withdrawn but not, on any 
condition, altered. The trade 
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Specialists In 


Serving Industry Through 
PROFESSIONAL ENGINEERING SERVICES 


Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Electrical Contracting and Construction ¢ Air Conditioning 


Refrigeration ¢ Electrical Installations « Motor Rewinding, 
Conversion ¢ Professional Engineering Services | 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario—Grantham Avenue Telephorie Mutual 2-8351 > 


e * 


** 


Hamilton, Ontario—1025 Barton St. East ‘Telephone Liberty 5-1194  ~ 


* 








NEW MINES mean big construction jobs. 


contractors place a list of the 
general contractors quoted and 
the price to each in a green 
envelope for the information 
of the Depository Board; a 
duplicate in an orange enve- 
lope for the architect; and 
their detailed bids in pink en- 
velopes to the general con- 
tractors concerned. All of 
these are enclosed in a large 
white envelope which is time- 
stamped by the bid depository. 
Receipts are given to the trade 
contractors. Late tenders are 
not accepted. 

Immediately after the ten- 
der closing time, the white en- 
velopes are opened and the 
smaller envelopes date-stamp- 
ed. The orange envelopes are 
mailed to the architects and 
the pink envelopes are picked 
up by the general contractors. 
(Their tenders usually close on 
the following day.) The green 
envelopes are deposited in a 
safe until the contract award 
has been made. Tabulations of 
the mechanical and electrical 
tenders are then sent to the 
mechanical and electrical] bid- 
ders respectively. Most lccal 
architects co-operate. 


Windsor 


Once again, the same system 
is followed as in Toronto. In 


addition, a clause is contained < 


in the rules whereby the me- 
chanical and electrical con- 
tractors have agreed not to 
tender “split trade” jobs (i.e. 


companied by a bid bond. All 
local architects don’t yet co- 
operate. 


Lakehead 

This bid depository plan 
covers all the main trades ex- 
cept structural and miscellan- 
eous steel, elevators and 
acoustic ceilings. Trade con- 
tractors’ tenders are submitted 
48 hours before the gen- 
eral contractors’ tender closing 
time. Sealed tenders are left 
at the depository for each gen- 
eral contractor concerned and 
a tabulation of these bids from 
each trade contractor deposited 
with the trust agent. If re- 


The support of the archi- 
tects’ association was obtained 
prior to the introduction of the 
plan and a “by-product” of 
value was a standardization of 
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may pi up their envelopes et 
9.00 am. the next morning. 
The Exchange reports that 

in 
the Exchange office rather 
than through a trust company 


The bid depositories in these 
cities will cover the electrical 


NO TRAFFIC TIE-UPS | 


On Atwater Avenue — one of Montreal's busiest streets — 
The traffic on the left is moving on concrete that was laid the day 
before. 
The section now being laid on the right will carry traffic in 24 hours! 
Ciment Fondu Rapid Hardening Concrete won't tie up traffie for 
days. It can be laid today and used tomorrow. 


Because of its resistance to chemical attack,. Ciment Fondy Concrete 
is not affected by salts or other deteriorating agents. 


Write for further information and literature 


CIMENT FONDU LAFARGE 


(CANADA) LIMITED 
1405 Peel Street, Montreal 2 — PL. 6651 


Distributors in all Major Cities 
CIMENT FONDU LAFARGE CORP. 


122 &. 42nd Street @ New York ‘17, N.Y. 
STOCKS IN NEW YORK CITY & SAVANNAH, GA. & LOS ANGELES, CALIF. 


Order a supply teday 
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THESE THREE LEASEHOLD PROJECTS 
WERE COMPLETED IN 1956 


Left: 85 EGLINTON EAST, TORONTO 
Tenants: Dupont of Canada, Ford 
Motor Co. of Canada, Ontario Dept. 
of Highways. 


Right: BELLS CORNERS, OTTAWA 


150,000 


office, 


square feet of modern 


and assembly 


space, leased to Computing Devices 


of Canada. 
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Leff: BELLS CORNERS, OTTAWA 
20,000 feet of office and manufac- 
turing space, leased to McGlashan 
Silverware Ltd. ~ 


I 
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A RECORD OF PROVEN EFFICIENCY AND ECONOMY. 
IN CONSTRUCTION FOR OWNERSHIP OR RENTAL 
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LONG STEEL CABLES carry Westcoast Transmission Gas line over B. 


National Road Plan Proposed 


The $700-million road, high- 
way and bridge program car- 
ried out in Canada last year 
is only scratching the surface 
of an urgent national need. 
Our road system is in critical 
eondition. 

That's how the CCA seés 
the present position and, con- 
sequently, has highlighted pres- 
sure this year for joint federal 
and provincial government ac- 
tion on a permanent basis. 

With completion of the 
Trans-Canada Highway due in 
gome provinces this year, the 
CCA has calied for establish- 
ment of a national highway 
organization to co-ordinate 
planning, financing and con- 
struction of roads of national 
importance, to administer fed- 
eral funds aiding such projects, 
and to facilitate the exchange 
of roadbuilding and traffic con- 
trol knowledge. 


This year’s CCA convention 
adopted a special statement on 
national highways policy for 
Canada, citing the Trans-Can- 
ada Highway as an example, 
and stating that continued fed- 
eral participation in the na- 
tion’s roads program without 
infringement upon provincial 
rights was essential in the de- 
velopment of an adequate high- 
way system. 

Notwithstanding the large 


roads programs carried out in 
recent years, says the state- 
ment, the rapid increases in the 
volume of road-using traffic 
and Canada’s economic devel- 
opment are causing steadily 
growing backlogs of road -re- 
quiremerits. There has been 
nearly a 50% increase in the 
number of moter vehicle regis- 
trations in the last five years 
and the total has’ increased 
from roughly 1.5 million to 
4.25 million in the postwar 
period. 


The volume, speed and 
weight of modern traffic re- 
quire higher road standards yet 
less money expressed in con- 
stant dollars is being spent to- 
day per motor vehicle registra- 
tion than before World War II. 
Failure to keep pace with our 
roads needs seriously threatens 
the continued development of 
the nation’s economy and de- 
fense. 


Increased Capacity 


The construction industry 
has increased its capacity to 
carry out roadbuilding opera- 
tions on a large scale. While 
shortages of steel and cement 
have handicapped road con- 
struction in the past, especially 
in related bridge work, sub- 
stantial increases in production 
are taking place and the indus- 


C. river 


try is less reliant on structural 

steel than in the past. 
Supplies of other materials 

used in roadbuilding are, gen- 


, erally speaking, quite adequate. 


Road machinery is continually 
being improved. This factor, 
together with new techniques, 
has been responsible for en- 
abling construction to be ex- 
pedited and unit prices to be 
kept relatively stable during 
the postwar period in spite of 
large increases in’ labor, ma- 
terial and equipment costs. 
No Longer Regional 

Roadbuilding is no longer 
merely a regional problem. 
Provincial, county and muni- 
cipal governments are striving 
with great energy to carry out 
their constitutional responsi- 
bilities in providing road facili- 
ties but the backlog of road 
requirements is steadily in- 
creasing. The early establish- 
ment of a federal-provincial 
program in connection with 
other roads of national impor- 
tance is also desirable due ‘to 
the expectation that some prov- 
inces will complete their sec- 
tions of the Trans-Canada 
Highway in 1957 and will no 
longer be eligible for federal 
grants under the terms of the 
1956-1961 agreements. 

Canada’s road system is in 
critical condition. Men, ma- 


fense 
(with ‘66-57 
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has been held again. The nor- 
mal services’ desires for use- 


ful but borderline projects 
have been challenged, and the 
result has been a '57-'58 allot- 
ment over-all of about $132 
million. 


Here’s how the estimates for 


estimates in 
brackets): 

Navy—$10.3 million 
million); 

Army—$68 million ($80 mil- 
lion) ; 

Air Force—$5" million ($47 
million ) ; 

DRB—$3.7 million ($2.5 mil- 

lion). 

Thinking behind this year’s 
estimates took into considera- 
tion the genera} economic sit- 
uation in Canada. With the 
construction industry running 
at record levels, the federal de- 
cision was to hold its own con- 
struction spending in line, 
keep from adding more than 
was necessary to the already 
stiff competition for construc- 
tion manpower and materials. 

Most of the $8 million cut 
in the coming year’s estimates 
has held back armed forces 
housing. Housing, it was felt, 


($10.5 





terials and machinery are 
available to execute a large 
program economically and ef- 
ficiently. It is essential] that 
joint action by the federal and 
provincial governments also 
continues on a permanent basis. 


—Between $2 and $3 million 
for a 9,000 ft, eet runway 
at Dartmouth, N This is 
part of a larger ssdieekaation 
plan for the base. Transport 
expects to finish the runway 
this year; 

~$1.5 million for a central 
heating plant at the Cournwal- 
lis, N.S. training centre; 

—$800,000 for buildings at 
Halifax; 

—housing worth $400,000 at 
Churchill; . 

—$1.9 million for a combin- 
ed technical and training es- 
tablishment building at Es- 
quimalt, B.C. This also should 
be finished this year. 


Air Force 


—$1.2 million for buildings 
at Bagotville, Que.; 


—$1.5 million for fuel stor- 
age facilities at Churchill; 

—$4.5 million for buildings 
and facilities at the DRB es- 
tablishment at Cold Lake, 
Alta.: 


—$1.4 million at Comox, 
B. C., buildings; _ 

—$1 million at Goose Bay, 
buildings; 

—$2.2 million at 
Alta., buildings; 

— $1 million at St. 
Que., buildings; 

—$2.5 million at St. John’s, 
Nfid., buildings; 

—$1.7 million for buildings 
at the College Militaire Royal 
at St. Jean, Que.; $3.5 million 
for hangars at Uplands, Otta- 
wa. 


Namao, 


Hubert, 


Army 


—$19 million has been allo- 
cated to Camp Gagetown, 
N.B. This brings the total set 
aside to $95 million—slightly 
under the final estimated cost. 
Spending, however, is behind 
because too-optimistic con- 
struction timetables aren’t be- 
ing followed. 

—$4.5 million for buildings 
and $3.5 million for housing at 
Petawawa, Ont.; 

—$5.7 million for camp facil- 
ities and $1.2 million for hous- 
ing at Griesebach, near Ed- 
monton; 

—$1.5 million for camp fa- 
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aeger Construction Equipment 
Now Made In Canada 


Our 29,000 sq. ft. factory build+ | drum concrete mixers and 


ing at St. Thomas was ape dc 
and in production less 
days after it was 
June, 1955. 

Contractors drainage 


Portion of Machine Shop: It is 
test precision 


equipped with la 


tools for close tolerance work. 


“users, is 





| ter-mortar mixers. Additionsl 


Jaeger made-in- "Canada| trough 


| equipmen t, designed and por 
er to fit the demands of 
Canadian thus available 


chines are most needed for 


booming eaters sl rented pav ind 


+ one 
OF CANADA, LTD. 
St. Thomas, Ontario 








cilities and housing at Valcar- 
tier, Que. 

Other expenditures less than 
$1 million are going into other 
military establishments 


get $3.6 million 
tion this year, 
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»THESE ARE 


In the materials they use, buy and specify these men who help. build ie dite 
Canada’s future are ‘men of steel’. Why? Because in a hundred different ways wool 


products are an integral part of their everyday. life—steol products that are 
manufactured and supplied by Eastern Steel. ° 


The ‘men of steel’ are Canada’s strength—and Faster Ste is proud 
to be associated with them. 


An atfractive, full colour illustration of the ‘man of stee!’ teins a 
medieval background, suitable for hanging im office or rec ; 
will be sent upon request. 


EASTERN STEEL, 7 
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A wide range of meial products la: the agriculture, auiomoluve aad ¢ 





